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4. AND BE rT ENACTED, That the said 8, Smith and Buchanan, CHAP. 237

Andrew Clopper, Price and Watson, George Warner, George
Ilarryman, Micajah Merryman, and James A. Buchanan & Com-

Additional shares
may be subserihed

paay, or such one of them as the others shall authorise for that pur- -

pose, shall or may receive subscriptions and payment for so many
shares of the stock of said company, in addition to the number to
which they shall be entitled as aforesaid, as they may deem neces-
gary; not excecding the Himited amount of capitul aforesaid; and
the amount so subscribed for and received, shall be applied as part
of the capital to the use of said company.

5. AxD Be IT ENACTER, That there shall be a meeting of the
stockholders of said company annually on the first Monday in
March, for the purpose of clecting a president and six directors,
to manage all thie concerns of the company; and the stockhold-
ers, for the time being, shall vete by ballet, in persomn, ov by

roxy; cach share shall be entitied to one vote; and a majority
of the whole number of votes given shall ke necessary and suf-
ficient to eleet the president and directors; and any two disinte-
r sted persons appointed by the board of divectars, or a majority
of them, shall receive the votes, and be judges of the clection;
and if from any cause the election shall not take place on the day
appointed, the suid judges ma appoint another day, within thirty
days thereafter, for an clection, of which and all other days for
elections, the stockholders shall be notified in such manner as the
by-laws of said company shall provide; and until an clection of
president and directors shiall be made as hercin provided, the busi-
ness of the said company shatl be conducted and divected by James
Calhoun, the present agent, who shali appoint the judges of the
first election, and give the necessary notice (o the stockhiolders.

6. ARD BE 1T ENACTED, 'That the president and directors, so0
clected as aforesaid, or a majority of them, shall have power, and
they arc hereby authorised, to fix the salary of the president; to
appoint and employ so many agents, factors, clerks and other pet-
sons, as the affairs of the company may in their judgment trom
time to time require, and allow them such compensatian, salary or
wages, as they may think prepers and to do aad periorm such acty,
and make, revise, alter and aunul, all such by-lawsand orvdinances,
rules and regulations, nnt inconsistent  with the laws of the
United States or of this state, as they, or a majovity of them, may
find convenient, useful or necessary, for exercising or carrying
into effect the powers granted by this acts and in general for the
better managing and premoting the interesis of the satd corpora-
tion and company, or for the improvement of the natural advan-
tages of the lands, rights and priviloges, vested, or owned by them,
in as full and ample a manner as any other corporate body within
this state may or can do,

7. AND BE 1T £NacTeD, That it shall be the duty of thie pre-
sident and directors to prepare and exhibic to the atockholders an-
nually, a statement of the affairs ot the company. and (0 make di-
vidends of the profits of the company, at such times, and in such
manner, as they, or a majority of them, shall direet,

8. AND BE ¥T BNACTED, ‘That all the preperty, estate, and jolng
stock of sand corpovation, shall be bound and answerable fop any

contracts or engagements made, or liahility incurreds by the prests T
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