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CHAP. 23, surer, clerks, and other oflicers necessary for the carrying on the
‘v~ business of the company, and to fix and pay, ont of the funds of
the said company, the compensations of such clerks or other offi-
cers; and generally to make all contracts in relation to the af-
fairs of the company; aiso to sell, let or hire, or otherwise to dis-
pose of, all or any part of the joint estates and effects of the compa-
ny, on such terms and conditions as the said president and directors
may think proper, and all necessary contracts and conveyances

thereof to make and execute., Fourthly, to receive, use, dispase of,
and employ, for the purposes aforesaid, all the capital stock, mo-
ney, property and funds, of the said company, keeping and ren-
dering to the stockholders at cach annual meeting for the election
of directors, a particular account of all the money, property, stock
and funds, received, disbuvsed and disposed of, in the course of
the year then next preceding, and of all contracts, purchases and
sales, made within the same period, which shall at all times be
subject to the inspection of the stockbolders. Fifthly, to provide
for and pay out of the funds of the company, the expenses ne-
cessarily incurred in the management of the company’s affairs
and concerns, Sixthly, to bind by their contracts, deeds and
writings, under the hand of the president, and seal of the com-
pany, all the property, estate, common stock, and joint funds, of
the company, but not the personal or separate property of them-
selves, ar any of the stockholders,  Seventhly, to establish rules
and regulations for the transfer of the stack of said company, and
for the proof of property and ownership therein. Eighithly, to
call general meetings of the stockholders from time to time, and
at such times, aud for such purposes as they shall think proper,
giving ten days notice in some newspaper printed in Baltimore of
the tinie, place and object, of such meeting respectively; Provided
Trovise, however, that no such mecting shall be competent to the transac-
tion of any business whatever, unless there be present thereat
the holders of two thirds of the whole stock of the company, or
their proxy. Ninthly, and generally to do and transact in all
things for the said company relative to the undertaking, common
stock, and joint funds and property aforesaid, in as full and com-
plete a manner as the individual stockholders might do were they

personally present,

Protits, howto ve  ATticle 10, The profits made and reccived by the company in
applied. carrying on the manufactory, shall be applied, in the first place,
to the payment of all expenses incurred in conducting and carry-
ing on the establislunent, inciuding such salaries to the officers
and clerks as may be uecessary, and the surplus to be divided

amongst the stockholders, in propottion to their shares, annually.
enginal subseri- — Articie 11, The origival subscribers to this association, and the
per, © UM qsgiamees, transferrees, and legal representatives of such subscri-
bers, shall be taken and deemed, to all intents and purposes, to be
members of this company, and shall be entitled to all the rights,
benefits and advantages, to arise in any wanner therefrom, or
from the property’s works and capital stock thereol, in proportion
to the amount of their stock and intercsts respectively; Provided,
that no transfer ov assigmment of the said capital stock shall be
‘alid unless itbe made on the books of the company. and in such
manuer as the president and directors shall appoint; and every per-

rovivo



