1815, LAWS OF MARYLAND.

CHAP. 117, CHATP. CXYIX.

St An At for Hhe benefit of the Heirs of Eli Gibbous, late of Somersei

PosedJan 23016 County, deceased. Lib. 3 H. No. 4, fol, 604, A Private Act.

CHAP. CXVIIL, ,
Fassed Jan 221816 JAn Act to incorporate the Somerset Manufacturing Compang. Lib.
’l\H- N(). 4‘3 fﬂL 6()5- .

Preamble . WHEREAS several citizens of Somerset county lave associated
and formed themselves into a company, and raised a stock of one
hundred thousand dollars, for the purpose of erecting a manufac.
turing establishment for the carding, spinning and weaving, of do-
mwestic materials, the tanning and preparing of leathor, the fabrica-
tion of ropes, the expression of oils, and such other operations as,
may be deemed practicable and expedient; therefore,

e ncor 1. BE 1T ENACTED, by the General dssembly of Maryland, That
the subscribers for the said stock, consisting of one hundred thou-
sand dollars, divided into shares of one hiundred dollars, theip legal
representatives, successors op assignees, shall be and they arc
hereby made and created a body politic and corporate, by the
rame and style of The President and Managers of the Somerset
M:nufacturing Company, and by the same name and style shall
Lave succession, and be able to sue and be sued, implead and he
impleaded, in any court of law or cquity, and to make, have and
use a common seal, and the sime to vhange and alter when and so
often as they shall think fit, and do and suffer all acts, matters and
things, which a hedy politic or corporate may lawfully do and suffer.

Afairstobema 2. AND BE 1T ENACTED, That the affairs of said company shall

paged by aUresi- pe managed by a president and five managers, to be chosen by the

Bag.ra stockbolders, by ballot, #&ch stockholder having as wany votes as
he has shares, voting either in person or by proxy.

i!;r;jzrm:}x::t;“_ 3. AND BE YT ENACTED, That the persons now acting as pre_si~

wunew clection dlent and managers shall continue to act until after a now election
of managers, which shall take place in the town of Princess. Anne
on some day in April next, and onsome day in the same month an-
nually, after giving ten days natice thereof,

Mamgers mustbe 4. AND BE IT ENACTED, That no person shall be chosen gz

sockionters — manager unless he is a stackholder at the time of his clection,

By faws, & 5. AXD BE 1T ENACTED, That the president and managers now
acting, and those frem time to time clected, shall and may make
and adopt all by-laws, rules and ordinances, for the government
and direction of said company, and the affairs theveof, as the said
board may judge necessary, for the carrying into effect the provi-
stons of this law, provided the same be not repugnant to the laws
of this srate or of the United States.

l(),‘&.:;;v;ﬁgjﬂbe 6. AND BE v EvaCTED, T'hat alf (‘mm'a('ts' for the purchasc or

b sale of property, under the hand of the president and seal of the
cempany, shall be abligatory upon the corporation.

Vacuncee, howto 7+ AND BE IT ENACTED, That whencver a vacancy shall hap-

be supplied pen in the oflice of muanagers, by death, resignation, removal from
the county, or ceasirg to be a stackhelder, it shall immediately be
filled up by ballot, by the directors, from ameng the stockholders,
untit the next election in course,

Powers of presi 8. AND BE 1T ENACTED, That the president and managers shal]

dertandmanagers fave power, 1st. L'o purchase and hold on behalf of the said com-



