prc. 1815, LAWS OF MARYLAND.

CHAP. 154, nesses; and every such stockholder shall be entitled to as many
-  votes as he, she or they, possess shares in the said stock, as fur as
twenty shares, and onc vote for every two shares thereafter as far
as forty shares, and one vote for cvery five shares thereafter; and
every stockholder may, at bis pleasure, transfer his interest in any
share, such transfer being made in the books of the gaid company,

in such manner as shall be by them directed.

After election of 6. AND BE IT ENAGTED, That immediately after the election of

direetors powers . ] . . ) . .

vested in commis- directors as aforesaid, all the powers and duties vested in the said

soners o eease:  pommissioners in virtue of this act, shall cease and determine, and
they shall forthwith deliver over to the said directors all the books
containing the names of subscribers for said stock, and the papers
relating thereto; and the directors to be so first appointed shall
continue in office for at least one year, and uutil the first Tuesday
in Juue which shall happen after the expiration of the said first
year.

Election of direee 7 AND BE YT ENACTED, That on the said first Tuesday in

wualy feldan yine, and in every year thereafter, an election shall be held as
aforesaid in Caroline county, for seven directors, qualified as aluree
said, to continue in office until the first Tuesday in June next suc-
ceeding such election, which clection shall be holden by the presi-
dent and directors for the time being, and of which six weeks no-
tice shall be by them given in one or mare newspapers in the town
of Easton.

{gﬂ'bg‘;;;{;“» how 8, AND BE IT ENACTED, That the amount of each share of said
stock shall be paid to the president and directors for the time be-
ing, by instalments not exceeding five dollars, at such times as
they shall appoint, of which requnired payments three weeks public
notice shall be by them given in one or more newspapers published
in the town of Easton, specifying the time and place at which such
payments arc to be made; and in case any instalment shall not be
paid at the time appointed, or within thirty days therealter, the
same may be rccovered in the name of the company, in the like
manner as debts of equal amount are recoverable, with interest
thercon from the time such instalment ought to have been paid,
and no stockhelder, while a defaulter in any payment, shall be en-
titled to any dividend on his or her stock.

Yacancies, owte g, AND BR 1T ExAcTED, That in case any director shall be

e supplied . L. . / ae

chosen president, the remaining directorsshall immediately choose,
by ballot, from among the stockholders, a person to’ supply his
place, and whenever a vacancy shall happen in the office of presi-
dent or director, by death, resignation, removal from the county,
or by any other means, it sha% immediately be filled by ballot by
the directors from among the stockholders, till the next election in
COHIURE,

Presdentpratems 10, AND BE IT ENACTED, That in ease of the necessary absence
of the president he may, by writing under his hand, appuint one of
the directors, who shall in all respects act for him during bis ab-
scuce, and in default of such appointment the directors shall have
power to appoint a president pra tempure, who shall in all things
act as president during the said absence.

Fowersofthe pre. 11, AND BE YT ENACTED, That the president and directors shall

s have power, 1st. To purchase and hold, en behalf of the said com-
pany, in feo simple or ctherwise, Jands and real estales suitable



