wov. 1812, LAWS OF MARYLAND.

cHAP. 180, 11, AxD RE y7 tNacTED, That in case it should se happen that
v~  an clection of directors should not be made upon any day when
In ewe clestion  pupsuant fo this act it ought to have been maide, the said corpora-
madeupon day  tion shall not for that cause be declared to be dissolved, but it shall
appomted, to be 3 ’ . .
maconnny  be lawful on any othier day to hold and make an election of dirctors
oherdar & in such manner as shall have been regulated by the laws and or-
dinances of the said corpoeration; and in case of the death, resigna-
tion. or absence {rom the state, or removal of a director by the
stockholders, his place shall be filled up by a new choice made by
the directors chosen as aforesuid, for the remainder of the year, or
until the next election by the stackholders.
Quth o prosident, 12, Axp BE 1T RNACTED. That the president, and cach direc-
" tor, before he enters upon the duties of his office, shall take the
following oath, or affirmation, (as the case be:) 6J, ———— e, do
solemaly swear (or affiem,) that I will faithfully, diligently, im-
partially and honestly, execute the duties, of wmmm——, in the City
Bank of Baitimore, conformably to the constitution of the same,
and the frust reposed in me, to the best of my skilland judgment;””
and the cashigr, teller, book-keepers and other officers and servants
of the said bauk, shall take a similar oath or affirmation.
&fgém to gire 13. AND BE IT ENACTED, That the cashier, teller, book-keepers
’ and other ofttcers and servants of this bank, shall give bonds with
security, to the satisfaction of the president and directors of the
said bank, for the faithful discharge of their daties,

Tleetbnof frer 14, AND BE IT ENACTED, Fhatas soon as thirty thousand shares
be made. shall be subscribed, or two hundred thousand dollars shall have

been actaally paid to the commissioners, on accuunt of the subscrip-
tions to the said stock, notice thereof shall Le given by the said
commissioners in at least two public gazettes printed in the city
of Baltimore, and one at Annapolis, Geoerge-town, Federick-town,
Hagee's-town and Easton respectively; and the said commission-
ers shall at the same time, in like manner, notify a time and place
within the said city, at the distance of sixty days {rom the time of
such notification, for procceding to the election of directors, and
it shall be lawful fos such election to e then and there made, and
the persons who shall then and there be chosen shall be the first
directors, and shail be capable of serving by virtuce of such choice
untit their successors shall be duly clected in pursuance of this act,
and shall, as soon as two hundred thousand dellars are actually
peids and not befare, commence the operations of the said bank in
the city of Baltimore aforesaid. »

féfi’.l‘;"x'li’f”xiﬁf% & 15, AXD BE IT ENACTED, That the commissioners aforesaid

clired shall immediately provide, in the said city of Baltimore, a proper
house for carrying ou the business of the bank, together with all
necessary paper, stationary, vaulis and utensils, suitable io the
same, sa that as soon as the directars are chosen the opepations of
the bank may be immediately, and without loss of time, entered
upon and carried into cffect,

Defusltersinpas~  }16. AND BE IT ENACTED, That if any stockholder shall fail to
pay on his or her stock such instalment or instalments as may he
demanded or reguired in manner aforesaid, the dividend or divis
dends thereafter to be paid to such stockbolder, (as well upon the
money by him or her reguolarly paid, as upon the moncy paid after
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