18104 LAWS OF MARYLAND.

CHAP. 51. 5. AND BE 1T ENacTED, 'That every subscriber shall pay to the
“~— commissioners who shall attend for opening the books, at the time
Jayments, low to of subscribing for the .same, the sum of five dollars on each share
that shall.be by him subscribed, and each subscriber shall, within
thirty days thereafter, pay the further sum of five dollars on each
share, to the commissioners aforesaid, and within every thirty days
thercafter the sum of five dollars on each share, to the directors of
said bank, until the sum of twenty-five dollars shall be paid on each
share, but any person whomay find it convenicnt, may, at the time
of paying his third or fourth instalment, pay up on his shares to
the amount of twenty-five dollars on each share, and shall receive
a dividend accordingly, and the remaining twenty-five dollars on
each share shall be paid by such instalments, and at such times, as
the directors shall appoint, upon giving not less than three months
notice of such demand in the most public places in the county, and
in some public print in the city of Baltimore, and receipts shall be
given for the several payments so made, but when a subscriber
shail have paid the sum of twenty-five dollars on each share, such
subscriber shall be entitled to receive a certificate, under the seal
of the bank, and subscribed by the president, for the number of
. shares by him or her held.
Stoekholder fail. 6. AND BE 1T EXLCTED, That if any stockholder shall fail to
ing (0 pay nstal N . \
ment of 10 doilars pay his or lier {ustalments to the amount of ten dollars on each
ottt mome.pua share, at the times and in the manner before specified, such stock-
antecedentys & holder shall forfeit, to the use of the company, all monies paid
antecedently to such failure or default, but no forfeiture shall take
place after ten dollars on each share shall have been paid; but as it
is requisite that means shall be taken to secure the regular pay-
ment of the subsequent instalments, therefore if any stockholder
shall fail to make regular payment of any instalments after ten
dellars shall bave been paid, such stockholder’s money in bank
shall remain free from interest, and not entitled to dividend until
such instalments or call shall be made good, aud the dividend
vhereafter to be paid to such stockholder, (as well upon the money
by him regulavly paid as upon the money paid alter default,) shall
be calculated only from the time when said last instalment was
made good, . .
No subseriterto 7, AND BS IT ENACTED, That no subscriber or stockholder, or
his indivianat proe member of the said company, shall be asswerable in his person or
Loy forioses - jndividual property for any contract or engagement of said com-
pany, or for any losscs, deficiencies or failures, of the capital stock
of the said company, but the whole of the said capital stock, to-
gether with all property, rights and credits, belonging to the said
institution, and nothing more, shall at all times be answerable for
the demands against the said company.
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i ofbank o 8, AND BL 1T ENACTED, Thkat the affairs of the bank shall be
cleven ditectors  anaged by eleven direciurs, exclusive of those hereafter to be ap-
wuda presidens pointed by the state, and a president,” all of whom shall reside in
Cecil county(a); and after the state shall have paid her instalments
to the amount of ten dollars on each share by ler so subscribed,
she shall be entitled to choose onc divector, provided the wlole sum
by her subscribed shall not be less than ten thousand deHars; and

(a) By 1815, ch. 148, the directors are to be electéd annually on the fourth
Monday in May. ‘{’he several clections of directors heretofore held, are confirm.,
ed. Sece 1816, c¢h, 39,



