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adopt and execute, such plan or plans as they shall think most ad- cnar. 163.
vantageous and effectual to accomplish the object of the institution, ‘=
Thirdly. To make all by-laws, rules and vegulations, necessary
for the well ordering and conducting of the business of the compa-
ny, and such by-laws, rules and regulations, to alter, change or
annal, at their pleasure, but every such by-law, rule or regulation,
may be altered or repealed by the stockholuers at a geuerai vt spe-
cial meeting, called for the purpose, by a majority of three fourths
of the votes present. KFourthly. To employ and remove at their
pleasure all persons cmployed in the institution, and to fix and pay
their salaries or compensation, and to contract and pay for materi-
als, machinery, &c, for the prosecution of the oiject of the insti-
tution, out of the funds of the company. Fifthly. To establish
rules and regulations for the transfer of the stock of the said com-
pany, and for proof of the property and ownership thevein. Sixth.
To bind by their contracts, deeds aad writing, under the hand of
the president, and the seal of the company. all the property, estate,
common stock and joint funds, of the said campany, but not the
persons or separate property of themselves or any of the stockhold-
ers. Seventh. And geuerally to do, act and transact, all things
for the said company relative to the undertaking, common stock
and joint property aforesaid, in as full and complete manner as the
individual stockholders or subscribers might do were they per-
sonally present.

8. Axp BE 1T ENACTED, That all special meetings of the stock- fpecial mecting,
holders shall be called by a majority of the directors, or stockhold- - '
ers holding three fourths of the stock held for the time being.

9. AND BE IT ENACTED, That no real property held by the com- Restproperty
pany shall be disposed of or sold, but by the consent of a majority .
of three fourths of the whole number of votes of the stockholders
for the time being, and all sales made of real property shall be
transferred by the president for the time being.

10. AND EL 1T ENACTED, That no subscriber, stockholder or a Nostockholder o
member of the said company, shall be answerable in his person or than his shae of
individual property for wore than the amount of stock held by lLim stoek.
in the institution, for any contract or cngagement of said company,
or for any losses, deficiencies, or failure of the capital stock of

“said company, but the whole of the said capital stock, together with
all property, rights and credits, belonging to the said institution,
and nothing more, shall at all times be answerable for the demands
againat the company. B

11. AND BE 17 ENACTED, That the president and directors, or Dividends to be
a majority of them, so soon as the progress.of the work and the ’
gtate of the funds will permnt, shall make, declare and pay, to the
stackholders, or their legal representatives, yearlv dividends, at
certain stated times, on the stock of the company, reserving, how-
ever, out of the income of the cotpany’s property, such sum annu-
ally as they shall judge necessary or prudent, for repairs, augmen-
tations and contingencies, ’

12. AND BE tr ENacTED, That the original subscribers to this Wioshal be
association, and the assignees, transferrees and legal representa- S he companye.
tives, of all sach original subscribers, for ever, shall be taken and
deemed, to all intents and purposes, 10 be members of the company,
and shall be entitled to all the rights, benefits and advantages, to



