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moved from the supervision of the Bank Commissioner. The salary of
the Administrator of Loan Laws was fixed at $4000.00. Chapter 858 of
the Acts of 1937 as amended by Chapter 741 of the Acts of 1939
specifies the duties of the Administrator and directs that no person,
co-partnership or corporation shall engage in the business of making
loans of money, credits, goods, or things in action, in the amount or
to the value, of $300.00 or less, and charge, contract for or receive a
greater rate of interest than six per centum per annum therefor
without first having obtained a license from the Administrator of
Loan Laws. The cost of maintaining the office is borne by the
licensees operating under the Small Loan Law.
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