 CER

- produce the_full fum ordered and dire@ted to be

and recovcx"bgheivba‘lan;c _by';‘_aé‘giop.qf "debt, or on th
" be ft’xbj'é&l"tb' the {fame rules and regulations as if ‘the faid £

" at firft to/h_’:‘we afted. © .
B T

the limi_t:_ttior_ls;afqref;id’,:'ﬁ;all be and the fame are hereby velted in the faid corporation for cver;

. BSQUIRE, GoyER

*eriplweredito:demand : s
~fo'ordered]toibe ndvqnm;pi#d REFYL ‘ ; ‘
worksy Zuntil'the fums fubfdry _ul;‘é;lli a.+fufly Paidy, dnd to order; the:faid . foms to he:depofited
“the hands of the trealurer, to,be by him difburfed. a

Y S L R B L AL L A9y G u g e LI ; .
~_or.a majority.of them, fhall order.and :dire@ s,and

: , NoR. . NQVEMBER. 1799.

.y v-f-‘ rnagie AR S ) "f_':’* ,“ JARPSH leve f’ wbia 4." "‘.’ Pl k v TJ ;

emand ani-rencioaaf. the.fexeral proprietors,, from, time to time, the fuma of moficy G AP
5 ng ongnd ¢xecutiligy;or tépairing ot keeping inerder, the faid ~ ¥VI

in

and. paid out; as the:faid-prefident and direéiors,
if any of the fuaid proprietors fhall refufe or ne.

‘gle&'to p;y[théir_'fnid{;igbfpo,r';i‘o‘nh.#vit'hitl,ﬁqn;em,pmlg after_the time of payment fo -ordered and ad-

- vertifed as.aforefuid, the faid E}'eﬁdent and diretors, or a majority .of them, may fell at.au@ion, and

* convéy to the.pirchafer, the fliare (ot fh f _ | ,
gi\ripgf:i;_’léh& tﬁr‘eié'mori_t'lj;s{r‘xo;(ice of ‘the [ale in fome:of .the. Maryland, Delaware and Pennfylvan
news-papers, and after rctaining the fum due, and charges of fal
by, they fhall refund and pay the overplus, if ] _

' um Clec advanced as aforefaid, with thé incidental charge

the faid prefident ‘and-dire&ors, or a majority of them, may

» in the name of the company, fue for
the cafe; and the faid purchaleror purchafers fhall
ale and conveyapce had been made by the

are ;or, fharcs of, fuch proprietor fo- refufing ‘or neglc@ing. payment,

ia

¢, out of the money produced there-
any, to the former owner; and ;if {uch fale thall not

Sy

original proprietor ; provided, that in’ cafe of the death of any ftockholder, the. negle@ or refuful
of his executor, .adminiftrator or legatee, to make the payment that may be required as aforefaid,

~fhall not-have the effe& to forfeit immediately the faid Mare or thares held by the faid flockholder i

his life-timz, but the faid executor, adminiftrator -or le

o VI.AND, tocontmuexhefuccefﬁon of thé faid ﬁréﬁdéhi_aﬁ& (‘lbire'é.l(;l.'s,:

n

) _ _ ] gatee, fhall have one whole year next after
-the day of the faid death to,make the payments required.

X: ' i and to keep up’ the fame

" number, Be 1T ExacTeD, That from.tijne .to-time, ‘upon the expiration of the faid termn for which They mav be

} i T R s R R -A . sy b continued, &e.
the faid prefident and diref@tors were appointed,, the proprietors of the faid company, at the next ’

- general meeting, fhall either continue the faid prefident and diretors, or any of. them, or choofe

othefs in their ftead, and in cafe of the death, remoyal, refignation or incapacity, of the prefident,

" or any of-the faid direftors," may and fhall, in manner aforefaid, eleé any other perfon or perfons to

be prefident and dire®ors in the room of -him or them fo dying, removing or refigning,
incapable, and‘may, at any of their gencral-meetings,

_ or becoming
remove the prefident, or any of the diretors,

and appoint others for and.during the remainder of the term for which fuch perfon or perfons were

S

VIL Axp Br‘:'"‘i"f. -'iz;N'.u‘:"'(r'zi‘),: "i'hat e‘}e"ry f)i‘éﬁdén‘t and di're}éo‘r,'. before he a@ts as fuch, fhall take Totakean

~ an oath, ‘or affirmation, for the due exécution of his office.
: ot S S [T ) ]

o ¢

oath.

VI'IIA.’ AND BE :rr.;»xln.lc.'xi-zlt;,— “That the ;;refenc'ev of ‘px{opriccors Baﬁng five hundred fhares at the A general

lealt fhall be necefliry to conftitute a general meeting, and that there be a general mecting of pro- meeting to ba

prictors‘ondthé'firlt Manday: of,-June in every year, at luch convenient place as fhall be from time to ;“‘c'd in June,

- time appointéd-by 'the faid general meeting; but if a fufficient number fhould not attend on that day,
general meeting of

the. proprietors- who ‘do attend may adjourn.fuch meéting from time to time till a
propridtors fhiall'be had, which ‘may-be continued from day to day until the bufinels of the company
1s finifhed, -at which megting the prefident and direfors fhall make report, and render diftiné and
jult accounts of all their proceedings, and on finding them fairly and juftly ftated, the proprietors

then prefent,~or: 2 majority. of them, flull. give a certificate thereof, duplicate of which fhall be

entered.on the faid company’s books ; and at {uch yearly general meetings, after leaving in the hands
of the treafurer fuch:fum as the:proprietors, or'a majority of them, fhall judge neceflary for repairs
‘and contingént charges, an'equal dividend of all the net profits arifing from the tolls héreby granted
fhall be" ordered and made to andamong all the proprietors ‘of 'the faid comipany, in proportion to
their {everal fhares;. provided neverthelefs, that whenever the net profits arifing from faid tolls fhall
~exceed thirty:per cent. the faid ‘prefident and dire€tors fhall account annually to and with the Rates
.of ‘Marylan ‘and Delawire for the furplus, and -the fame fhall be cqually divided between the faid

ftates ;. and upon‘any-emergéncy; in the interval between the faid yearly meetings, the faid prefident,

company: at:any: tonvepient. place, giving at |

*or ‘2 ‘majarity 'of ‘the faid direftors; may ’appc’lgant a general meeting of the proprictors of .the fajd

ft one month’s previous notice in fome of the-Mary-
land, Delawdre and ‘P p‘nfyl‘vnqia news-paperd, which mceting may be adjourned and continued as
nforéfaid;:fi" B L A R v’.’ . R _ o . \

’ i

IX. A¥p'mE 1T ‘ENACTED, That for and in confideration of the expences the faid flockholders Canal, *c veft.
~will be at, not only in cutting the Taid canal and other works for opening the faid navigation, but in

maintaining ‘and’ keeping the fame in repair, the faid canal and works, with all their profits, under

and

ed in the cor.
puration, fc,




