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- His LORDSHIP in PERSON -

1733.

ber Hundred, 'But Levies, not terdered to the Sheriff in Bills of Credit t)'y"the 10" April year- C H A P, .

' g, and Lawyers Feeg not;tenderéd at.the End of a Caufe; were to. be paid in Tobaceo; " All
‘Duties on Im oftation or Exportation of Goods y

Bt ,-p. s Y . 3 . Lo : N :
«Tonnage 3F Ships, éﬁﬂl‘bth)ir ‘Mohies aya%fef{é ?ﬂs Lordihig, not . being' for ‘Breack. of Penal

Laws, &, excepted) might be difc}ga‘rqu{gg Bills of Qredip‘,\’q.llow"ix{g“ the, Difference. of 334

6 5. 84. per Hundred hetween Stérling and . | , . . .
For the Ifluing; €9%.  of the faid Bills of Credit, an Office was ere@ed at /fnnapplis, to be under
the Man"a'géﬁiént of Tﬂre’élQommiﬂidn'e‘rs, of Trufteés, to bé fominated by *his Lordthip, cor his
Governor; who. were Incotporathd iby. the Name: of Combriiffioriers. or Truftees) fon- Brmittin _ﬁ%/[f‘}‘af
Credit, &c, apd by that Name to Sue or .be Syed, 1and. to hold all. Real . or Pegfunal Secutities
’ b [y . I 1 LIRS S . S i !
ranted to thém in Mortgage, ,or for fecuring the, Repayment of Mone lent by them, and ‘the
%nt'e'réﬁ thereof; &c, "' 'Ancﬁ,' ,té"-pxjovidc':‘i"mI %Eé_ir:Su.c'ccﬁ{oﬁ;‘hié Lordthip, or the Governor, might
appoint another in the'Plade! of 'any fach Commiffiorier ‘dYihg, niifbehavirigy ‘beconting wnfi,
incapable, or refufing. to/ A&k, &, g’uqh' Commiffioners, ! hefore entering upon the Execytion of
their Office, were to take the Oath prefcribed jn the A&, and each give Boad with-Security, in
the Penalty of £.1000 Stething, for the' due Olzfe‘rvance of their Truft, &’ dnd then to proceed
to Sign and Numpber thd Bills of Credit, and to keep trué Accounts dof all Monids by them iflued,
received or paid purfuant to this Alt; and their Accounts to be examined, every Seﬂion,by a
Committee of both Houfes of Affembly. The f2id Commiffioners to attend the Office on Wed-
nefday in cvery Week, or oftencr if neceflary ; and to have Salary cach £.100 Curreney for the
firft Year, a‘ndy £.-80 Currency for every Year dfter, to be-plid fnBils of Credie,

The' faid Commiffioners, were alfo unpowered to chufe: a Clerk, whof Salary was equal to
that. of the Commiffiongrs ;: who was o qualify, before entering wpon the Execution of his
Office, by taking the Qath | relcribed, and giving Bond witl} Security, in the Penalty of £.1000:
Currency’ for the faithful Heharge 'of” his Duty; and his'Féss fof Recording, or’ for attefted
Copics of Deeds, and for drawing Mortgages; ¢ were éftablithed. -And tie Books, Paper,
and all other Conveniencies, relatipg to their Office, to be provided by the Commiflioners at the
Charge of the Province, e, o o -

For Circulating the Bills'of Credit, (1) Thirty Shillings’ theresf was to ‘be iffued by the
Commiffiondrs; and to be paid out by each County Clerk, 'to the Matfters, ¢, of Families, for
each Taxable to them refpectively belonging, !and % 10 to each County Clerk for their Trou-
ble, &¢. in paying the fame.  And every fuch Mafter, e, (for preventigg the Exportation of
‘T'rath Tobacco, which at that Time ‘confiderably clogged thé Market, ‘and réduced the Price of
the Good) was to Burn, in Prefence of the "Tobacco-Burners by this A& appointed, 150fh To
bacco for each Taxable to them belonging, in the Year 1734, and the like Quantity in the
Year 1735, on Penalty of 20 Shillings Currency for every g50fb Tabacco omitted fo to be
burnt; and the Commiffoners to pay the Tobdcco-Burhers 64, Clrreticy or'¢very 1501h To-
bacco fo burat:*: (2.) £: 3000to be applied in Purchafing Ground, and Building 'a Houfe for
the Governor's Refidence. ng £+500 to be laid out: in. ¢ach-Caunty, :for Building County
Goals, &, (4.) £.500 for Repairs of Public Buildings, purfuant to ch. 8, of this Seffion,
(5-) The remaining Bills of Credit to be Lent out on Intereft, by the Trultees, at 4 per Cent,
either upon Mortgage or Perfbnal Security, &¢. For the Regulation dof which Loan, and Repay-
ment of the Monies Lent, and Intcreft thereon, ample Provifion was made in the AQ, And
the Bills paid into the Office by Borrowers, might again be lent dut upon Intereft, &,

For realizing or turning the faid Bills of Credit _into Cafhy a Duty of 15..3d. Sterling per
Hogfhead, &¢.” was laid on all Tobaccoes Exported, to be paid by the Maﬂcsrs of Ships, &,
Exporting the fame (for 31 Years, from the 29" September 1743) in Bills of Exchange ; for the
Payment of which, the feveral: Naval Officers were to take good Sccurit{, and be an{werable for
the fame, and to be allowed Commiffion as ufual, &. which Bills of ‘xchange they were im-
mediately to remit to the Truftees in London hereafter mentioned : And were annually to Jay
their Accounts of Receipts and Remittances,’up‘on Oath, befére the Affembly. .

For the Management of which Duty, -Three Truftecs weré appointed in London, under the
Controul and Dire&ion of his Lordfhip, who was impowered to xemove or difplace any of them,
and nominate others, €7, Which London Truftees, or..an -two of them, were impowered tq
lay out the Monies fo remitted to them, in‘the Purchafe of Bank-Stock for the Ufe of the Pro-
vince, and were dire(ted to réccive and lay ‘out.the annual growing Ihtereft thereof, in the Pur.
chafe of more Stock, &7, and to tran{mit ;annual Accounts to'the Aflembly of -their Receipts,
Purchafes, ¢e. ) _ UV

For Difcharging the Value to the fcveral"?ropriewré, ':in'd'Sinking of the Bius of Credit, Two
Times of Payment were appointed : The firft between thie 2™ September 1748, and the 29t
March 1749, during which Interval, all the Bills of Credit brought into the Office for Payment,
were to be cancelled, and new Bills of Credit, ta the Valug of Two Thirds thercof, to be de
livered out by the Commiffioners to the refpective Proprictors ; and the Comiffioners to draw
Bills of Exchange on the London Truftees, for the Valde of:¢hé other Third Part fo cancelled,
Payable at 40 Days Sight to the faid feveral Proprietors, or their Order, to 'be charged to the
Account of the Province of Maryland ; which Bills of Exchange were to be Accepted by the Lon-
don Truftees, and by them Difcharged out of the Money arifing bg the Sale. of any neceflary
Quantity of the Bank-Stock, €. and the fecond Payment to be'made, in the fame Manner, of
the Refidue of the Bills of Credit remaining in Circulation at the End of the 31 Years (viz, gq
September 1{{64) by cancelling the Bills, and drawing for the Value, in Manner aforefaid,

All the Bills of Credit (amounting to £.g0o000) being {o cancelled and deftroyed, and the faid
Sum_difcharged as aforefuid, then the Commiflioners, their Sureties, Heirs, &c. to be for
ever Difcharged from al] Troubles, Suits, &c; as Commiffioners, &¢. undei this ALt

Any Money remaining in Bank of the Fund hereby eftablithed, and the Intereft thereof; and
the Myoney lent on Mortgages, Bonds, (5. and [ntereft arifing by the Loun, &, after Sinking

the faid Bills of Credit, fhall be applied and difpofed of, as the Affembly fhall think proper.
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ervants, Slaves (the Dutics on Tobacco, and
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