am
"hmyer of & promissory note can fix his own rate, while the
%’er of n’foﬁe’y iﬁ,‘tgfit_éd by Taw to'kix per ,c,ent." T
_'The very Jay invites disobedience to itself; it encourages
‘its own violdfiot Bﬁ&"’é&aﬁeﬁ ‘ézfééﬁiom“to p‘a} fdf‘&e’ais%e-

5 fachedto ifsinfragtion ; pnd it sarves only-to sharpen
LAt oon, i B shiha e & it Whioh 3 wo
- emitioacd by the,moral sonsm of the ommmity.
3t (habely egueivad the sapport of ithat (hody of eminent
witindns who feugusl the Constitition of -1851,:forthe ssntion
M7 seldreti¢e 0. the xte of interest was adbpted dauly by a
saajority of ten votes. It was opposed them,as in:sll otger
i instances, by the landed proprietors, under the mistskep. idea
+4hat prohibitory clauses secured to thein money at low tates,
~-Om mortgage. : '

* In England, people have learned what doubtless is seen

¢ ‘now, that the aw of supply and demand regulates
siey the same as all other commiodities, and thst the
‘Siepter the atiracHon offered to capital, the more plemtiful
"B Bécornes. In 1839, the first step taken in England towards
“fhe tepesl of the usury laws was only partially successful ;
_yet, under the powerful argumente of Jeremy Bentham, aided
. by the eloquence of John Stuart Mill, and others, these laws
have since been entirely abolished. v

In California’ and Rhode Island they have likewise bee
.expunged from the statute book. Like imprisonment for
debt, the usury laws belong to the past, and should be bloited

vfrom our Code. v

RS ERIAS N MU :

. “With great resppet, therefore, your memorialists urge upon
-your Hongrable Body .the adoption of the views which are
ﬁmjggqnlyimpéifect}y expressed, and they will ever pray,
0., &0, . :

. Gro. U. Porter, - A. SCHUMACHER,
Secretaty. ’ President Board of Trade.

Baltimore, May 20th, 1867. _
“"Which was téad, ordered to he printed, and,
.. On motion of Mr. Pleasants, '
. “Refpried to the Committee to Consider and Report upon

N

“thie Usury Faws, dnd the Rates of Interest. -

e 3

© Mr. Thte; of Woncester, presented the petition of H. Hum-
sphibgs, W8, Bareans, William Birgkhead and 281 others,
‘am welation to theformation of a new county, to be'composed
-af: parts of Bprnerset:and pprts of Warcester county ; . .

- hith was tead; and referred to the Committee upon a

“Proper Basis 'of Represrtation in the Two Houses of the



