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The Mortgagor, 1n order more fully to protect the security of this mortgage, covenants and agrees as follows:

1 Together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the mortgage note hereby secured, the Mortgagor will pay to the Mortgagee, on the first day of each
month until the said note 1s fully paid the following sums

(@) A sum equal to the ground 1ents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor 1s notified) less all sums already paid therefor divided by the numbe: of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become del'nquent, such sums to be held by Mortgagee 1n trust to pay said ground
rents, premiums, taxes and special assessments

(b) The ageregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secu}fed lilereby, sléall be paid 1n a single payment each month, to be appled to the following items
In the oraer state -

(I) ground rents, if any, taxes, special assessments, fire and other hazard-insurance premiums;
(I1) 1nterest on the indcbtedness secured hereby, and
(I11) amorusatron of the principal of said indebtedness

Any deficiency 1n the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the duc date of the next such payment constitute an event of default under
his Mortgage At Mortgagee’s option, Mortgagor will pay a ‘‘late charge’ not exceeding lour
per centum (4%) of any 1nstallment when paid more than fifteen (15) days after the due date
thercof to cover the extrs expense involved in handling delinquent payments, but such “late
¢harge” shall not be payable out of the proceeds of any sale made to satisfy the imndebtedness
secured hercby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and cxpenses secured thereby |

2 If the total of the payments made by the Mortgagor under (a) of paragraph 1 preceding shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mort-
gagor for such 1tems or at Mortgagee's option, shall be refunded to Mortgagor If, however, such monthly
payments shall not be sufficient to pay such 1tems when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency- Such payments
shall be made within thirty (30) dars after written notice from the Mortgagee stating the amount of the
deficieney, which notice may be given by mail If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of 1 he note secured hereby, full payment for the entire indebtedness, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the accountv of the Moxtgagor
any credit balance remaining under the provisions of (a) of paragraph 1 hereof If there shall be a
default under any of the provisions of this mortgage 1esulting m a public sale of the premises covered
hetreby, or 1f the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply,

at the time of the commencement of sich proceedings, or at the time the property 1s otherwise acquired, the
amount then remamning to credit of Mortgagor under (@) of paragraph 1 preceding, as a credit on the interess
accrued and unpaid and the balance to the principal then remaimning unpaid on the mortgage debt
3 The lien of this instrument shall remain i full force and effect during any postponement or exi.ension
of the time of payment of the indebtedness or any part thereof secured hereby
4 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
imposttions, and ground rents for which provision has not been made hereinbefore, and will promptly deliver
the official receipts therefor to the Mortgagee In default of such payment by the Mortgagor, the Moi tgagee
may pay the same, and any sum or sums so paid by the Mortgagee shall be added to the mortgage debt hereby
secured, shall be payable thirty (30) days after demand, shall bear interest at the rate provided for in the
principal mmdebtedness from date of payment and shall be secured by this mortgage
5 Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or
notes fo1 the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, raainte-
nance, or 1epair of said premises, for ta ces or assessments against the same and for any other purpose authorized
herennder Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included n the note first described above Said su%plementa.l note or notes shall bear interest
at the 1ate provided for in the principal indebtedness and shall be Sayable n approximately equal monthly
pavments for such period as may be azreed upon by the creditor and debtor Failing to agree on the matur-
ity, the sum o1 sums so advanced shall be due and payable 30 days after demand by the creditor In no event
shall the matunty extend beyond the ullimate maturity of the note first described above
6 He will keep the said premises 1n as good order and cond:tion as they are now and will not commit or
permit any waste thereof, reasonable vear and tear excepted
7 He will continuously maintain hazard insurance, of such type or types and amounts as the Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment fo1 all such premiums has theretofore been made under (a) of paragraph 1 hereof, will pay promptly
when due any premiums therefor Al insurance shall be carried in companies approved by the Mortgagee
and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss paya le
clauses 1n favor of and 1n form acceptsble to the Mortgagee In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each
imsurance company concerned 1s hereby authorized and directed to make payment for such loss directly to the
Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the insurance roceeds, or any part thereof,
may %e applied by the Mortgagee at 1ts option either to the 1eduction of the indebtedness hereby secured or
to the restoration or repair of the pioperty damaged In event of foreclosure of this mortgage, or other
transfer of title to the mortgaged property mn extinguishment of the indebtedness secured hereby, all right,
title and 1nterest of the Mortgagor m and to any mnsurance policies then in force shall pass to the purchaser
or grantee
grS Upon a default in any of the covenants or conditions of this mortgage, the Mortgagee shall be entitleq,
without notice to the Mortgagor, to the immediate appointment of & 1eceiver of the propert covered hereby,
without regard to the adequacy or mnadequacy of the property as security for the mo1tgage ebt Until there
1s a default under this mortgage the Mortgagor shall have the right to possession of the said property.
9 He specially warrants the property heremn mortgaged, and he will execute such further assurances
thereof as may be requied
If there 1s a default in any of the terms, conditions, or covenants of this mortgage, then the whole of
the mo1teage debt 1emammg unpaid, together with accrued interest thereon, shall, at the option of the Mort-
eagee, be deemed due and payable forthwith  AND the Mortgagor consents that a decree may be passed for
the sale of said property (the sale to take place after a default under this mortgage shall have continued for
THIRTY days) and the said Mortgagor hereby authorizes and directs the said Mortgagee, its suc-

Cessors Ol assigns, or WILBUR F. COYLE, JR. , 1ts duly authonzed attorney, atter
default shall have been made as aforesard, m any of the conditions of this mortgage, to sell the hereby mort-

gaged premses, and any such sale w hether under the above assent to a decree or under the above power of
sale, shall be under the provisions of Article LXVI of the Pubhc General Laws of -Maryland, or under any

other general or local law of the State of Maryland, relating thereto, or any supplemieri}; .amendment, or
i t. v
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