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PETITION OF TRUSTEES AND COURT'S ORDER THEREON AUTHORLZING COMPROMISE OF MORTGAGE DEBT OF
' GEORGE W. HORMAN AND WIFE '

C. A. Lawrence Downey, ‘ * -  No. 12,393 Equity.

ON . | - In the Circuit Court for
Petition. D Frederick County, in Equity.

The Petition of C. A. Lawrence Dovmney and Edward J. Smith, Trustees in the above cause

respectullly shows:

lst. That among the investments held by your petitioners as trustees in the aboe cause,:

for the use of C. A. Lawtence Downey and M. Jane_Downey, equitablelife tenants, is a mort-
gage note given by George W. Horman and.mary E Horman, hlS wife, to the Central Trust Com-
pany of Maryland, dated July 21 1931_ payable 31x;months after date, in the sum of | 7 225 OO
of which amount @5,900.00 was assigned to Anna D. Shank and $1,325.00to*your petitloners,

by the Receiver of the Central Trust Company of'haryland pursuant to an order of your Hon-

‘orable Court passed in the above cause, all of which will more fu]ly appear by reference to

the papers filed in this cause.

2nd. That the mortgage given to secure the payment of the mortgage note above referred

&

to is on a farm of one hundred and eighty one acres of land more or less,'with improvements,
situated in Urbana District# in Frederlck County, Naryland 98 acres and 20 perches of Wthh
was coaveyed to the said George’w -Horman by Arron L. Staley and Ella Mﬁ Scaley, his W1fe,
by deeddated October 2nd.,ﬁ1919, and?ﬂecorded in Liber No. 329, follo 4;, one of the Land
Records of Frederick County, and 83 acres and 6 perches, ‘more or less,'was conveyed to the
sald George W. Horman by Stlers Mhltmore, ggmarrled by deed dated April lst., 1920, and
recorded in Liber No. 331, folio 584{”oneuaf*sa;d_Land Recerds,_That while said farm was
purchased by the said GeorgeW,JHenmahﬁfor'she“sum Of‘$}2?OQO;OO,'year‘petitioners belieye
that if sold at this time it would bring between §$3,500.00 and §%,000.00.

3rd. aThatytHe said Geo:ge"ﬁfHqsmanﬁailedtopayatheintersstQn said mortgage and
the said Anna D. Shank assigned her interest in said mortgage to Albin M. Wood, for the pur-
pose of foreclosure; and your_petitioners assigned their interest in sald mortgage to Ed-
ward J. Smith; for the purpose of foreclosure, and said assignees advertised sald prOperty
for sale on the 22nd day of June 1935. That after said propertyrwasiadvertised for sale
the saild George W Horman filed a petition inthe United States District Court for the Dis-
trlct of Maryland, praying that he be afforded an Opportunlty to effect a comp031tlon or an
sxten81oa of time to pay his debts under Section 75 of the national Banarupt Act, and on
the lSth. day ofJune# 1935, an order was padded to that effect, by_said Court, in the prO*'
cesdlngs in said caused.entltled “In the Matter of George wW. Horman, Debtor in Proceed-
ings, Ior a Composition or_sxten81on Under Sectlon 75 of the Bankrupt Act, Case No. 8272”
a certifiedﬁcopy of which*said_Qrder is herewith filed, market Exhibit No, I and przeg_to be
taken and considered as a part hereof’,

hth., That the above cause was r eferred to hdward S. Delaplalne, Conciliation Commis-
sioner; of Frederick, Maryland, That she sald George W. Horman has submitted to the said
Anna D. Shank and to your petitioners an,offer'to compromise salid mortgage indebtedness and
the interest thereon as follows: . '
He has agreed to convey infee simple to the said Anna D. Shank and to your petitioners the
real estate referred to in the 2nd. paragraph of this petition on which said mortgage is
held, and to assign to the said Anna D. Shank and to your petitioners, in proportion to

theirxespectiVe;rights under said mortgage, the sum of One Thousand Dollars out of a trust
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