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any way_vitiating ordischargingtheMOrtgaggrs' liability hereunder or upon the aeht hereby

‘extension of the time for%the payment of said debt given by the Mortgagee shall operate to

ately become due and collectible at the option of the Mortgagee.

" thereafter be held to be a waiver of the terms hereof or of the instrument secured hereby.

585

and all equipment and personalty herein mortgaged insured against loss or demage by fire
or other contingencies, under a mortgage clause in the form approved by the Hortgagee, with |
insurers and to an amount approvggkby*th§ Mortgagee,ﬁas a further securilty for said debt,
and assign and deliver to the NMortgagee, as issued, with all premiums thereon paid ia full,
a1l insurance policies upon said property. In the event any sum of money becomes payable
under such policy or policies;'tthMortgagee“shall have}thg option to receive and apply the
same on account ol the indebtedness herepyysggured, or to permit the Mortgagors to receive
and use it or any part thereof,.for”thehpugposehof r¢buil@ing or repairing the damaged prem-.
ises, or for other purposes, without thereby waiving or impairing any equity or statutory
lien or right hereunder. Upon the failure of the Mortgagors to procure and maintain in-
surance as above convenants, said?ﬁgrtgagegmajeffectqsuchninsurance,agpd‘every such pay-
ment shall bear#interegt fromda@g&tﬁthgﬂ%&te of siX per centum per annum.

TheMortgagO?slcoyenagppquommit,wpermit or suffer no waste, impalrment or deterioa-
tion of said property or any part thereof, and to perform, comply with and abide by each
and every the stipulations agregments,condipigng,iapd{covenants in:said_the and in this
mortgage set forth aﬁd.furthgr chenant tork§§prhe p;gmiseshhgrﬁby mortggged in_ gqod
tenantable repair ip'the ju@gment of ihe*Mortgagee; any failure to make such repairs to con-
stitute a default hereunder.

TheMortgagorsahéréby assign to theMortgagge“gl;frentshaccruingonhsaid premises and
authorize said Mortgagee, byxiﬁsageqt,'to take possession of said premises any anyj:imef'
there 1is any default in the pgymentﬂgf*thedebtﬁhgreby secured or in the performance of any
ébligation herein contained, and rent the same for the account of the Mortgagors, and to
deduct ffomfsuch rents”al}_pogtlpfﬂggl}ection and administration and to apply”the remainder
of the same on the debt hereby éecur;@t“ B

All cash advances’madebyphgi$§r§gag§eﬁhereundef;sﬁbssquent to the clsoing of the lien,
covenanted to be paid by th§ Mortgagors, shall be fully secured by this:instrument, shall
be payable upon demand.and’shall“bearw;gpeyest at the rate ol Six (6)'per centum per annum.
Tt is agreed that in thg even the ownership of the mortgaged pyemises,%or any part thereof,
becomes bested in a person otner ;hgn_§h§wmprtgagors?uthe Mortgagee, may, without notice
to the Mortgagors deal with such successor or successors in interest with reference to this

mortgage and the debt hereby secured in the same manner as with the Mortgagors without in
secured. No sale of said premises and no forbearance on the part of the Mortgagee and no

release, disgharge, modify, change or affect the original liability of the Mortgagors herein
either in whole or in part. .

*The_Mortgagérs bind themselves_not to erect or permit tobeerect;danynew‘buildings
onséidpfemises%or to add to or permit to be added to any of the existing improvements there-
on without the written consent_of the Mbrtgagée, and in the event of any.violatian or éttempt1

to violate or attempt to Violate this,stipglation said note and this mortgage shall immedi-

It is specificallyagreed that time is of the essence of this contract and that no

waiver of any obligation hereunder or of the obligation secured hereby shall at any time

L foreclosure proceedings of any junior mortgage should be instituted or any junior f
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lien of any kind should be endorced, the Mortgagee may at its option immedaitely declare |
this mortgage and the note which the same secured, due and payable and start such proceedings
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