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| of the same, and said default shall continue for Ninety days, or in default of any agreement,

- covenant or condition of this mortgage, then the entire mortgage debt shall be deemed due and

i default to sell the property hereby mortgaged or so much thereof as may be necessary, to

. or Local Laws relating to Mortgages) and to grant and convey the said property to the pur-
' chaser or purchasers thereof, his, her or their heirs, personal representatives or assigns,

i and which sale shall be made in the manner following, viz., upon giving twenty days' notice

l proceeds arising from such sale, to apply first, to the payment of all expenses incident to

; have matured or not, and the surplus (if there be any) shall be paid to the said Mortgagors,

. or to whomever may be entitled to the sane.

| ertisement or notice, all Court costs and all expenses incident to the foreclosure proceedings

}

secured. No sale of the premises hereby mortgaged and no forbearance on the part of the

Corporation and no extension of the time for the payment of the debt hereby secured given by | '

the Corporation shall operate to release, discharge, modify, change or affect the original
liability of the Mortgagors herein either in whole or in part.

The said mortgagors bind themselves not to erect or pernit to be erected any new build- |
ings on the premises herein mortgaged or to add to or permit to be added to any of the ex-
isting lmprovements thereon without the written consent of the llortgagee, and 1n the event
of any violation or attempt to violate this stipulation said note shall immediately become due
and collectible at the option of the Mortgagee.

It is specifically agreed that time is of the essence of this contract and that no
waiver of any obligation heréunder or of the obligation secured hereby shall at any time |
thereafter be held to be a waiver of the terms hereof or of the | instrument secured hereby.

If foreclosure proceedings of any second mortgage or any junior lien of any kind should |
be instituted, the Corporation may at its option immediately declare its lién and the note
which the same secures, due and payable and start such proceedings as may be necessary to
protect its interests in t’i&e premises.

AND in case of any default being made in the payment of said mortgage debt or the in-

terest thereon to accrue in any part or either of them, at the time limited for the payment
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demandable at the option of the mortgagee and it shall be lawful for the sald Mortgagee or

| i‘cs'as_signs, or John I. Rowe and Joseph D, Mish, or either of them, at any time after such

satisfy and pay said debt, interest charges and all costs incurred in making such --sé.le,

(under Art., 66, Secs. 6 to 10 of the Maryland Code, Public General Laws or any other General

of the time, place, manner and terms of sale, in a newspaper printed in Frederick County, and
such other notice as by the said lMortgagee or its assigns, may be deemed expedient; and 1in

the event of a sale of said property under the assent to decree or powers hereby granted, the

such sale, including a fee of Twenty-five (25) Dollars, and a commission to the party making

1 sale of said property equal to the commission allowed trustees for making sale of property by |
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virtue of a decree of a Court having equity jurisdiction in the State of Maryland; secondly,

' to the payment of all claims of the salid Mortgagee under this Mortgage, whether the same shall

AND the said Mortgagors do hereby covenant and agree that immediately upon the first

f
insertion of the advertisement or notice of sale as aforesald under the powers hereby granted,

or under the assent to a decree as hereinbefore set forth, there shall be and become due by

them to the party inserting said advertisement or notice, all expenses incident to said adv-

under this lortgage and a cormission on the total amounﬁ of the lortgage indebtedness, prin-
cipal and interest, equal to one -half of the percentage allowed as commissions to trustees
making sale under ordérs or decrees of a Court having equity jurisdiction in the State of
Maryland, which said expenses, costs and commission the Mortgagors do hereby covenant to pay

and the Mortgagee or its assigns, or John I. Rowe and Joseph D, Mish, or either of them, shall

!

not be required to receive the principal and interest only of said lMortgage debt in satis-

FEENENTH EETY ST Ty




