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have been paid for the current year; and if the same be not promptly paid the Mortgagee may g

at any time pay the same without walving or affecting the option to foreclose or any right | i

hereunder, and every payment so made shall bear interest. from the date thereof at the rate of i

six per centum per annum.

The Mortgagor covenants to pay all and singular the costs, charges and eﬁpe_nses, in-
cluding lawyert's fees, reasonably incurred or paid at any time by said Mortgagee, because
of the failure on the part of the Mortgagor to perform, comply with and abide by each and

every the stipulations, agreements, conditions and covenants of said note and this mortgage,

or either, and every such payment shall bear interest from date at the rate of six per centum
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The Mortgagor covenants to keep all buildings erected and to be erected upon said lands

%

and all equipment and personalty herein mortgaged insured against loss or damage by fire or

other contingencie s, under a mortgage clause in the form approved by the Mortgagee, with

L )

insurers and to an amount approved by the Mortgagee, as -'a-furt_her security for said debt, and;
. _ ;
assign and deliver to the Mortgagee, as issued, with all premiums thereon paid in full, all |

insurance policéies upon said property. In the event any sum of money becomes payable under

~ such policy or policies, the Mortgagee shall have the option to receive and apply the same on

account of the indebtedness hereby secured, or to permit the Mortgagor to receive and use it, N

or any part thereof, for the purpose of rebuilding or repairing the damaged premises, or for

other purposes, without thereby waiving or impairing any equity or statutory lien or right J

 hereunder. Upon the failure of the Mortgagor to procure and maintain insurance as above. |

. covenanted, said Mortgagee may effect such insurance, and every such payment shall bear in- | E
| teregt from date at the rate of six per centum per annunm, %

The Mortgagor covenants to commit, pemit or suffer no waste, impairment or deterioration

i

of said property or any part thereof, and to perform, comply with and abide by each and every R

. the stipulations, agreements, conditions, and covenants in said note and in this mortgage set

. forth and further covemamts to keep the prenises hereby mortgaged in good tenantable repair |

in the judgment of the lMortgagee, any failure to make such repairs to constitute a default | ;

hereunder,

The Mortgagor hereby assigns to the liortgagee all rents acceruing on said premises and

authorizes said lMortgagee, by its agent, to take possession of said premises at any time i
there is any default in the payment of the debt hereby secured or in the performance of any I

obligation herein contained, and rent the same for tﬁe-- account of the lMortgagor, and to

‘deduct from such rents all cost of collection and administration and to apply the remainder

:; of the same on the debt hereby secured,
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All cash advances made by the lMortgagee hereunder subsequent to the closing of the loan,

covenanted to be paid by the Mortgagor, shall be fully secured by this instrument, shall be

. payable upon demand and shall bear interest at the rate Qf SixX (6) ‘per centum per annum. It

' is agreed that in the event the ownership of the mortgaged premises, or any part thereof,
becomes vested in'a person other than the Mortgagor, the Mortgagee, may, without notice to
the Mortgagor deal with such successor or suécessors in interest with reference to this
mortgage and the debt hereby secured in the same manner as with the Mortgagor Without in any
- way vitiating or discharging the lMortgagor's liabilityhereunde-r or upon the debt hereby
secured, No sale of said premises and no forbearance on the part of the Mortgagee and no

- extension of the time for the payment of said debt glven by the Mortgagee shall operate to

release, discharge, modify, change or'affect the original l1liability of the Mortgagor herein
either in whole or ili part.

The Mortgagor binds herself not to erect or permit to be erected any new buildings on

; said premises or to add to or pemit to be added to any of the existing improvements thereon
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