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missioner, his successors, or assigns, as further security for the payment of any indebted-

ness secured to be paid under this mortgage.
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secures 1s reinstated, he will as a condition precedent to such reinstatement pay the sum or l

or so much thereof as may be necessary to _satisfy,..and“-pay -the mortgage debt and interest and

all costs incurred in making such sale, including a collection, or attorney's fee of five ‘
per centum of the face of the note hereby secured, and.to. convey said property to the pur-
chaser, his heirs, or assigns; which sgl_e' s_hall be advertised by_publication of the time,
place, manner and terms ther_eof for twenty days in some newspaper published in the county |
wherein said land, or a part thereof, lies, or if there be no such newspaper published 'in '

sald county, then in some newspaper having circulation in such county and by such other

advertlsment, if any, as the person making the sale may deem expedient; and that the proceedi

arising from such sale shall be applied, first, to the payment of all costs and expenses

incident to the sale, 'including a commission to the person making the sale of five per centum

of the purchase price; second, to the balance of principal and interest unpaid on the mortgage

debt and also said collection or attorney's fee of five per centum of the face of said note
to

and the balance, if any, shall go/the Mortgagor, his personal representatives, or assigns, orm

to whoever may be entitled thereto; or 'the said Commissioner, his successors, or assigns may

apply to a court of competent jurisdiction for the appointment of a receiver for the property

hereby conveyed to take charge of, manage, and/or rent said prr.)perty under order of the court
or, without notice or without regard to the adequacy of any security' for such debt, the said _

Commissioner, his successors, or ‘assigns, or his or their agents or servants may forthwith

enter upon and take possession of the property and operate and manage and/or let or lease
the same and collect and receive all the ;ents, issues and profits thereof and therefrom,

due or to become due, and after deducting all necessary charges and expenses incident to the |

operation and management of said property, or preinises, during the time tl:;at said Commissioner
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shall have possession of the same, apply the balance thereof as a credit on account of the
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debt hereby secured, and 1t 1is covenanted and agreed between the parties hereto that said
Commissioner, his successors, or assigns may make any reasonable and proper advances for the |

operation, malntenance and managan_ent of the premises and property hereby conveyed, and any
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sum, Or sums, So advanced shall become part of the debt hereby secured to be paid and due

immediately, and the aforesaid rents, issues and profits are hereby assigned toO said Com-

Said Mortgagor further covenants that if, after such election by the Commissioner to

call said loan and declare_the.whole mortgage debt due, arrangement satisfactory to said

Commissioner 1is made whereby the contract e‘v’idenced by this moritgage ang -the note which it

sums agreed on under such arrangement and a.ll costs and other expenses which up to the date._ |
of such reinstatement have been or will be incurred; that in case this mortgage contract is
so reinstated the ._entire co_ntract as evidenced by this mqrtgage _and. said note shall be ac- |
cepted and regarded by all parties as being and remaining in full force and effect Jjust as

if there 'had been no such default on the part of the Mortgagor and no exercise of such el-

ection on the part of the Comissz.oner, and that 1f alter the exercise by sa:.d Commissioner
of such election and before sale, the Mortgagor should tender the prineipal and 1nterest

then unpaid on said mortgage debt, the Commissioner shall not be -requz.red to accept the same,

unless and until with such principal and interest there is also paid all such costs and

|

other expenses as may have then been incurred or contracted for, including the collection or

attorney's fee above provvided for, and also a _fee of $50.00 to compensate the person de-_. -
signated to make sale for his services in the premises, but such sale may be proceeded with
on the advertisement, if any, already begun and the foreclosure completed, and that in the

event that said property shall be sold under the powers hereby granted, or under a decree ;

|
|

or order of any court having jurisdiction to decree or order a sale thereorl, all the annual
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