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1ien or right hereunder, Upon the feilﬁre*of the Mortgagors to procure and maintein
insurance as above covenanted, sald Morigagee may effect such insurance, and every such
payment shall bear interes?v from date at the rate of six per centum per annum.

The Mortgagors covenant to commit, permit or suffer no waste, impairment or deter-
joration of said property or any part thereof, and t0 perform, comply with and abide by
each and every the stipulations, agreements,conditions, and covenants in said note and
in this mortgage set forth and further covenant to keep the premises hereby'mertgaged in
good tenanteble repair in the judgment of the Mortgeagee, any failure to make such repairs
to constitute a default hereunder,

The Mortgagors hereby asslign to the Mortgagee all rents accruing on said.premises-
and authorize sald MOrtgagee, by its agent, to take possession Of said premiseS'at
any time there is any default in the payment of the debt hereby secured or in the per-
formance of any obligation herein contained, and rent the same for the account of the
Morteagors, end to deduct from such rents all cost of collection and administration
and to apply the remainder of the eameﬁon the debt hereby se0ured.-

A1l cash adveances made by the Mortgeagee nereunder subsequent to the closing of the
loan, covenanted to be paid by the Mortgagors, shall be fully secured by this instrument
shall be payable upon demand end shall bear interest at the rate of Six (6) per centum
per annum. It {s agreed that in the event the ownership of the mortgaged premises,'or any
part thereof, becomes vested 1in & person other than the.Mbrtgagors,"theTMortgagee mey,
without notice 10 theTMertgagers deal with such successor or successors in interest with
reference to this mortgage and the deb?l ‘hereby secured in the same manner as with the
JMOrtgagorS'without in any'way vitiating or diseharging theJMortgagors'liability hereunder
or upoh the debt hereby secured. No sale of said premises and no forbearance on the part
of the Mortgagee and no extension of the time for the payment of said debt given by the
Mortgagee shall operate to release, diScharge,,modify, change or affect the original
1iability o? the Mortgagors herein either in whole or in pert. '

The Mortgagors bind themselves not to erect or permit to be erected any new buildings
on said premises or to add to or permit to be added to any of the existing improvements
thereon without the written censent of the'Mortgagee, and in the event of any violation
or aptemptto violate this stipulation said note and this mortgage shall immediately ’
become due-and collectible at the option'of the Mortgagee. '

It is Specifically agreed that time is of the essence of this contract and that
no waiver of any obligation hereunder or of the obligation secured hereby shall at any
time thereafter be held to be a waiver of the terms hereof or of the instrument secured
hereby.

If foreclesure proceedings of any junior mortgage ehOuld be instituted or any junior '

lien of any kind should be enforced, the Mortgagee;mey -at its option immediately declare

this:mortgage and the note which the same secures, due«and payable and start such proceedings

as may be necessary 1o protect jts interests in:the premises,

In case efany‘default being made in the payment of sald mortgage debt or the interest
thereon to acérue in any part or either of them, at the time limited for the payment of
the same, and said-defeult shall continue for Ninety deys, or in default of any agreement,
covenant or condition of this mortgage, then the entire mortgage debt shall be deemed
due and demandsble at the 0ption of the Mortgagee and it shall be lawful for theTMortgagee
or its assigns, or John I. Rowe and Joseph D. Mish, or either of them, at any time after
such default to sell the mortgaged property or so much thereof as may be necessary, to

satisfy and pay said debt, interest charges and all costs incurred in making such sale,
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