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instrument, shall be payable upon demend and shall bear interest at the rate of Six
(6) per*centum.per-annumJ It is agreed that in the event the ownership of the,mortgaged |
premises, or any part thereof,becomes vested in a person other than the Mbrtgeger,

the Mortgagee, may, without notice to the Mcrtgegcr deal with such successor Oor successors
. in interest with reference to this mortgage and the debt hereby secured in the same o

manner as with the Mortgagor without in ‘anyway vitiating,cr*discherging the:Mortgagcr S

forbearance on the part of the Mortgagee and no extension of the time for the payment
of said debt given by the Mortgagee shall operate to release, discharge,:mcdify, change
or affect the original 1iability of the Mortgagor herein either in whole or in part.

said premises or to add to or permit to be added to any of the existing<w1mprcvement _

thereon without the written consent of the Mortgagee, and in the event of any

violation or attempt to violate this stipulation said note and this mortgage shall é

immediately become due and collectible at the cpticn_eftheZMcrtgagee.

waiver of any cbligetion hereunder or of the cbligeticn secured hereby or of the obligetion
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liability hereundsr or upon the debt hereby secured. No sale of said premises and no

The Mortgagor bindsher self not to erect or permit to be erected any new bulldings on |

Tt is specifically agreed that time is of the essence of this contract and that no |

secured hereby shall at any time thereafter be held to be k: waiver of the terms hereof or

of the instrument secured herebye.

If foreclosure proceedings of any junior morivgage should be instituted or any
junior lien of any kind should be enforced, the Mortgagee mey at its option immediately
declare this mortgage and the note which the same secures, due and payable and start such

proceedings as may be ncessary to protect its interests 1in the.premises.

In case of any default being made in the payment of sald mortgage debt'or the intereet
thereon to eccrue in any part or either of them, at the tlme limited for the payment
of the same, and said default shall continue for Ninety days, or in default of any agreement,
covenant or condition of this mcrtgage, then the entirejmcrtgege debt shall be deemed due -

end'demendeble at the option of the Mortgagee and it_shall be lawful for theiMortgagee

or its assigns, or John I. Rowe and Joseph D, Mish, or either of them, at any time after
such default to sell the mortgaged property or so much therecf as may be ncessary, ﬁ .
to satisfy and cey‘seid debt, interest charges andtall costs incurred in making such sele, |
(under Art. 66, Sees. 6 to 10 of the Maryland Code Public. General Laws or any other General
or Local Laws relating to Mortgages) and to grant and convey said property to the purchaser |
or purchasers thereof, his, her or their heirs perscnel representatives or assigns,

and which sale shall be made in the manner fcllcwing, viz., upon givlng,twenty deys'i
notice of the time, place manner and terms of sale, in a newspaper printed in Frederick

County, end such other notice as by'theZMortgagee or its assigns*may’be deemed expedient;

and in the event of a sale of sald property under the essent to decree or pcwers hereby %

grented, the proceeds arising from such sale, to apply, first, to the payment of all
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expenses incident to such sale, including a fee of Twenty five (25) Dollars, and &_t

commission to the party making sale of said property equal to the ccmmission allowed

trustees for making sale of propertvy by virtue cf g decree of a Court heving equity Jurlsdicticn

in the State of Maryland; secondly, to the payment cf all clelms of thejMortgagee under this

Mortgege, whether the same shall have matured or not, and the surplus (if any) shall be paid

the Mortgagor, or to whomever may be entitled thereto. |

The Mortgagor does hereby covenant and agree that immediately upon the first _ |

insertion of the advertisement or notice of sale as aforesaid under the pcwers hereby

granted, or under the assent to decree as hereinbefore set forth, there shall be and become
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