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|thereon paid in full, all insurance policies upon said property. In the event any'sum.ofﬂmoney'

premises, or for other purposes, without thereby waiving or impairing any equity or statutory

rate of six per centum per annum,
note and in this mortgage set forth.

lon the premises herein described and authorize said Corporation, by its agent, to take possess-

o ' - e . . : - ' . |
lor in the performance of any obligation herein contalined, and rent the same for the account
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damuage by fire or dher casualty, under a mortgage clause in theformtapprovedbyséid corporat-
ion, with insurers and to an amount approved by the Corporation as a further security for

said mortgage debt and assign and deliver to the said Corporation, as issued, with all premiums|

‘becomes payable under guCh policy or policies, the Corporation shall have the option to receive 
and apply the same on account of the indebltedness hereby secured, or to @érmit the obligors tol
receive and use it, or any part thereof, for the purpose of rebuilding or repairing the damagéd'
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lien or right hereunder, and each and every such payment shall bear interest from date at the
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4ND  the saidtmOrtgagors'further covenant to cdﬁmit; permit or suffer no waste, lmpairment
or deterioration of said property or any part thereof, and to perform, comply with and abide

by each and every the stipulations, agreements, conditions, and covenants in said promissory

The Mortgagors herein hereby assign to Home Owners! Loan Corporation any and all rents

:

ion of said premises at any time there i$>any“default:in the nayment of the debt hereby secured

of the Mortgagors as described herein, and to deduct from such rents all costs of collection
and administration and to apply the remainder of the,Same on the debt hereby secured.,
B ~AND 4t is agreed that as soon as the mortgagors cease to own said property or to have any

interest therein, either by voluntary or involuntery alienation or in any other manner, except

by the death of sald mortgagors or elther of them, or said property shall be diverted to uses |
other thap a dwelling house, then the urnpaid balance of said mortgage debt, together with the
interest and wny charges thereon shall become due and demandable, and,in-default of the pay;

ment thereof on demand, this mortgage may at the option of the mortgagee be foreclosed and the ;

property sold under the assent to a decree or power of sale herein contained. and it is further

agreed that nothing shall be construed as a waiver of this cmdition except a writing under

the seal and signed by the proper official of said mortgagee, and that the assent to one change

of ownership or use shall not allow a subseguent change without like assent, and that in the

%évent"the ownership of the mortgaged ﬁremises, or anyﬂparttheréof, becomes vested in & person

;other than the MOrtgagors, the Mortgagee, may, without notice to'the_HOPtgagors deal with such

isuccessor or successors, in interest with reference to this mortgage and the debt hereby secured

in the same manner as with the Mortgagors without in any way witiating or discharging the

5M0rtgagors=liability'hereunde?*or'upon"the debht hereby secured. No sale of the premises hereby
mortgaged and no forebearance on the part of the Corporation and no extension of the time for

the payment of the debt hereby secured given by the Corporation shall Operate to release,

édischarge,modify, change or affect the original liability of the mortgagors herein either in

rwholé or in part.

The said Mortgagors bind themselves not to erect or perrit to be erected any'neW'buildings

| . | _ -
on the premises herein mortgaged or to add to or permii to be added to any of the existing

improvements thereon without the written consent of the Mortgagee, and in the event of any

.iviolation~or-attempt to violate this stipulation said note, shall immediately become due ahd' |

:Oollectible at the option of the Mortgagee/
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of zny obligation hereunder or of the obligations secured hereby shall atsany time thereafter

be held to be a waiver of the verms hereofjor*of‘the instrument secured hereby.

| If foreclosure proceedings of any second mortgage or any Junior lien of any kind should
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Tt is specifically agreed that time is of the essence of this contract and that no waiver |

be instituted, the Corporation muy at its option immediutely decléare its lien and the note which
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