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' ruction of the buillings destroyed , it shall be optional with said Bank as to what insurable

- Federal Farm Loan Board on the subject, when said Emnkishallihavelnailed to himat his latest

1 any such taxes, assessments,

dues or charges and ke out such insurance and the sum or sums so paid by it shall become part

' or surface rights or for any right or privilege other than for agricultural purposes, in any way

' said “ank to the retirement of such instalment payment in the same manner and with the same

' he haSiacgood.righti toi.convey.the same; that the same is free from all incumbrances: that he

will execute such further assurances Ofb&id land as may be requisite; that he will pay or cause

1;hereinfprovided for; thet as to all such dinstalment payments that may not be paid“when due he

| will during the life of this mortgage keep insured to the satisfection of said Bank end of
The Federal Farm Loan Bcard in the amount of at lesst %3000.00 all buildings on said land the
value of which was a factor in determining the amount of said loan and will cause such insurans

' deliver or cause to0 be delivered the policy or pblicies for the same to said Bank, and if ut

' his option and subject to the general regulations, if any, of The Federal Farm Loan Board, he

exercises his election to have any of the sums so received by the Bank wused for the reconst-

édispose of the money during the progress of the work of reéonstruction and that 1f it elects
- to turn thésmoney_over directly to the mortgagor Tthe same will be forthwith applied by him to

;the reconstruction of such buildings,‘and in the absence of any such general regulationfof The

any cleim of any person to the contrary notwithstending; that upon his failmre to pay when due

“insurance, made payable as above provided, said *"ank mey pay such taxes, & ssessments, public |

“hereafter at any time become entitled to the rents, profits, royalties or revenues,from'any

‘effect as if the payment had been made by the Mortgagor in the case of anticipated payments |

applicable'to principal.

Sald Mortgagor convenats that he will warrant genesrally the property hereby conveyed; théﬁ?};ff°i"x

to be paid sald principal sum end all accrued interest thereon at the times und in the manner

will pay interest thereon from the date of paturity until paid at the highest rate allowable
under the laws ©Of this state not exceeding eight per centum ver annum; that he will pay when
due all taxes, assessments, public dues and charges now or hereafter to be levied or assessed

on sald property and will forthwith send to said Bank his receipts for such payments; that he |

ce to be made nayable to sald ©“ank as 1its interest may appear at the time of loss and will

buildings shall be so reconstructed or replaced and as to how and to whom it shall disburse or

known address 1lts draft or check for such sum or sums, the same shall be a valid acguittance
ofﬁtof gll obligation or liability against it in regard to the disposition of such sum or sumé,

i

public dies or charges, or upon his failure to take out such

e

$

of This mortgage debt and be duse and payable_immediately'when so - paid, together with simple int-+
erest thereon at the highest rete allowable under the laws of this state, not exceeding eight
per cent per annum; that he will not alien, by deed, mortgage or otherwise, the property E

hereby conveyed without first having notified said ﬁank’idﬁyiting and recdlved its writtenfconﬂ:

sant for the same; that the representationaﬁmade to séid Bank by'him.in.his application for l

this loan as to the purpose or purposes for which the money'lent'on.this*mortgage'was borrowe

E

are true, and that he will apply the money so0 secured for such purpose or purposes: that he

will not do7ar:permit to be done any act in respect to seid property which wdll reduce or-impair
the value of the same as security for this loan, nor will he by neglect permit any unfeasona%

ble depreciation in vdue of said property or the buildings thereon; that if he is nOW'or'shalll
option lease,'right or privilege for ang coal, o0il, gas or other mineral or other subesurface‘f

affecting or appertaining to the property hereby conveyed, whether such option, lease, right,
or privilege be at present or later operatied or exercised, he'wil%say*to, and he hereby'assigﬁs
to sald Benk, all such rents, profits, royalties and revenues, and such sum or sunms, when

i

received by it in amount sufficlent to cover any full instalment papment, shall be applied by

‘above provided for; and that if in the dpinion of said Bank this mortgage has not been executed
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