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part shall at ita election, have the right to demand of the party of the first part, payment |

‘the said debt; and no such option, lease,_right or privilege for any mineral, coal, oil or

3271

atterney by the Bank, and in either case shall become a part of the debt and“demand'secured
to be paid”by this mortgage and fully covered and protected by the:lien therebycreated.

And the said party of the first part individually and on behalf of heirs, personal
representatives and aasigns, does hereby covenant and agree‘that immediately upon the
first insertioa of the advertisement or notice of sale as aforesaid, under the powers hereby
granted, there shall be and become due_by them to the party inserting salid advertisement or
notice, all expenses incident to sald advertisement or notice, all court costs and all
expenses incident to the foreclosure proceedings under this mortgage, and a commission on ﬁhe?
total amount of the mortgage indebtedness, principal and interest equal to one half of the

-

percentage, allowed as commissions aforesaid, which_said expenses, costs and commission the ;
sald party of the first part individually and on behalf of helrs, personal representatives ?
and asaigns hereby covenants to pay; and the said mortgagee, 1ts successors or assigns, or
its duly:appOinted-agent:or attorney, Shall not be required to receive the principal and
interestonly of said mortgage debt in satisfaction thereof, unless the same be accompanied by;
a tender of the said expenses, costs and commissions, but sald sale may be proceeded with E
unless, prior to the day appointed therefor, ;egal tender be made of said princieal, interest,
costs, expenses, and commissions. _ . '
Lt is further covenanted and agreedrthat if the said party of the first part has hereto-%
fore given, made or granted to any person or corporation-any option, lease, right, privilege |
for any mineral, coal, oillor other sﬁbusurface, or aurface right or rights, or for any right

or privilege other than for agricultural purpeses, in any way affecting or appertaining to

the lands con?eyedaby this indenture, or the property is in any way subject to any“such

option, lease, right or pririlege; the rents, profits, royalties'and.revenues at any time
ariaing from such option, lease, right or privilege during the continuance of this mortgage,
and accrulng to party ofehe first part, whether said option, lease, right or privilege be
_operated or exercised-er-not, at the time of the execution hereof, shall be paid over to saidh
Bank and by it applied to the reduction of the principal of this mortgage, and this agreementi
shall serve as a full and aufficientassignaent of said mortgagors! interest in said option,
lease, right or pririlege for the purbose aforesaid; provided that in all cases where said %

option lease, right~or’privilege has not been exercised or operated before the making of

this indenture, but 1is thereafter exercised or operated, thereupon the party of the second

o

in full of the debt secured to be paid by this indenture; provided, that before any proceed- |

. 7S | . |
ings for foreclosure shall be commenced or had the party of the second shall give 30 days!
notice in writing to the party of the first part of such election and demand for payment of
’ :
other sub-surface or surface right shall be made or granted upon, to or in connection with
said lands herein described, subsequent to the execution of this indenture, without the |

consent of the said Bank having been first obtained in writing.

And the said party of the first part individually, and on behalf of personal representa-

tives and assigns, does furﬁher_cevenant to insure and pending the existence of this mortgage}

to keep insured in some good company satisfactory to the said mortgagee, its successors or

assigns, the improvements on the hereby mortgaged property to the amount of at least six |

thousand dollars and to cause the policy to be effected thereon to be so framed or endorsed

as iIn case of fire to enure to the benefit of the salid mortgagee, its successors or assigns, |
_ , 3

to the extent of their lien or claim hereunder, and to deliver saild policy'or policies to

the said mortgagee, its successors or assigns.

And it is further agreed by the parties heretc and those claiming through, by or under

i
3

them, that an asaignment_ef this mortgage shall carry with it an assignments of the amortiza-

tion note_which it is given to secure.




