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:borroud Suoh pepresentations are herebdy speocifiedlly referred to and mede part of th

is morigage. This mortgage is made Vo said party or the seoond part as a Federal Land

‘Bﬂ doing business under the "Federal Farm Loan Aot, approved July 17%h, 1916 and
smoendements thereof, and is heredy agreed to bo in all prespeotds subjeot to and governed

by the terms and provisions of sale.
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The party of the first part shall pay simple interest on all defaulted op overdue
semi-anmial paymenys,at the highest rate allowed by $his State noty to exoeed eight per
:ocnt,por snnum, accounting from the date of suoh defaunls. |
In the vent that part of first part shall fall %0 pay any ‘axes,liens, judgments,or

' assessments against said premises when due,or %0 maindain insurance as herein providead

'for,the Bank may make such paymenss,or maintain such insurance,and the amount paid

Ethororor shall become subjeot to lien of this mortgage and bear interesi from date of
'pwont at the highest rate allowed by this State, not exoseding eighy per oeny,per an-

num. A$ any paymeny period after five years from date hereof,the party of the first

pary shall have the privilage of paying on the principal of the debt hereby secured,

the sum of Twenty-five Dollars,or any multiple thereof,or the entire amount then adue,

Such additional payments,if any,shall not reduce thereafter the periodical paymenis
ihoro:l.n contracted to be made, buy shall operate to discharge this debt at an earlier
date, by reducing tYhe percentage appliocable to interest and increasing the percentage

applicable %0 prinoipal.
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And iy is agreed thaty until defauly be made in the premises, the said party of the

£irsy party shall possess she afcresald propeMy upon paying in the meantime all taxes,

liens, judgments and assessmeniys,publio debts and charges of every kind,levied,assessed

|
or t0 be levied or assessed on said hersby mortgaged property,whioh taxes,liens, judgm-

ents or assessments,publioc dues,charges,mortgage dedbt and interest, the said parsy of

itho £irsty pary individually,and on behalf of heirs,personal representatives and assig-
|

ns,does heredy duly oovenant %o pay when legally demandadble. But if any of the paymen-

b. in the above desoribed note as herein provided to be made,be not paid when due,or
1f the party of the first part shall permiy any taxes,liens,k judgments Or assessmenis
“on said land V¢ be booom delinquent , or fail to keep the buildings insured es hereln

tprovidod or apply the prooeeds of this loan to substantially different purposes from
*thou for which it was obtained,or shall by neglect permit any unreasonable depreciat-
fon in value of said premises or the buildings thereon,or do,or permit %0 be done,any

a0% in respeoy to said lands whioch will reduce or impair the value of said lands as
seourity for the loan hereby made,or make default in any of the oconditions or ocovenen-

Vs of this morygage,then the whole debt hersby seoured shall (at% the option of the sa

id Bank) become immediately due and demandable; and it shall be lawful for the said
"E.nk,ih sucoessors and assigns,or its duly appointed Attorney or Ageni,al any time
after such default,tc sell the property hereby mortgaged,or sofi much therecvf as may be
necessary,t¢ smisfy and pay said debt, interest and all cosis inourred in making suoh

'Pnlo,and to grany and oonvey the said property to the purchaser or purchasers thereof,
{smhey Oor their heirs ar assigns, whioch sale shall be in the manner following,viz;

pon giving twenty deys novioe of the time,plave,manner and terms of sale,in some news

aper printed in the Court wherein said lands or » part thereof are situated, and suoh

ther notice as by the mortgagee,iss suocessors or assigns,may be deemed expedient; ad

d in the wvent of a sale of sald property,under the powers hersby granted, the prooee

s arising from such sale %0 epply; first to the payment of all expenses inoldent to




