sold by the MeAieer Company and released from the lien of Vhis indenture shall be he-
' 14 by 1% and upon colleotion of such paper as i\ severally matures shall deposiy and

! hold the prooeeds in the sinking fund.

ARTIGLE VII

Seotion 1. When upon any interesy date the Trustee shall have on hand in the sink-

e — — e — < — —Memg

ing fund hereindefore provided for suffiocient finds Pver and above the amounty of the

- -

nexy ensuing instellemt of interest to retire one or more bonds secured by this inde-
nture,the Trustee shall proceed %0 oall in,to pay and cancel the dbonds so called,sub-

i jeot to the terms and in the manner hereinbefore sey forih;

' (@) The MeAleer Company shall have the right on any interest date to retire at par

I

and aoocrued interest any part or all of the bonds seoured hereby and then outstanding

provided however,that such bonds shall always be retired in this numeriocal order and

!

' the Trustee shall,if there be suffioient finds in the sinking find and above the am-
|
: ouny required for the next ensuing installment Gf interest at the time its said semi-

; enmal paymens of interest .s due,publish a notioe in one daily newspaper in the Cigy
%ot Washington,Distriot of Columbia,stating that the bords seoured heredy will be pur-
' shased by the Trustee for redemption and cancellation to an amount not exoeeding and
amouny to be named in the said notice,and inviting offers to be submitded to the Tru-

ittu within a period to be fixed in said notice for the sale of such bonds seoured
Ihoroby a} a prioe t0 be named, and such offers dy the Holder Vhereof,with offers shall
;bo for all or any part of the bonds seocured hereby so offered shall be acoepted,prov-

ided, however,the price or prioces named in any such offers so acocepted shall in no ev-

eny exoeed,in addition to the aoorued interest,one hundred and five per cent (105%)of
i

‘9he fase amoungy of such bonds hereby secured as provided in said deed of trust of Mo-

 Phgage.

ARTICLE VIII

Resignation or Retiremendy of Trustee.

Seetion 1. The Trustee may resign the srust hereby oreated and become and remain

wholly discharge from all further duty or respomsibility thereunder,upon giving sixiy

day's notioe in writing to the MoAleer Company,or suoch shorter notice as the ModAleer

;conpnny may aoocept as sufficient;such notioce specifying a date when suoh vesighations
shall take effeet. Such resignation shall take effeot on the day speocified in such

notice,unless previously a suocoessor Trustee shall have been appointed as hereinafter

'providod,:ln whioch event such resignation shall take effect immediately upon the appo-

intmeny of such suocoessor Trustee.

' The Trustee may be removed from office at any $ime by an instrument in writing und-
or the hands of the holders of a majority in value of the bonds hereby secured and

lthon outstanding.

Seetion 2. (a) In the evens of the regisnation,removal or other disability of the
h‘mntn,it is heredy provided and agreed that the Direotérs of the McAleer Company
shall nominate and appoint « Trussee in the place and stead of the Trustee,whioh app-

ointment will be attested by the eertifioste in writing of'tho President and Seoreta-

ry of the MeAleer Company,under its corpofrate seal,and the written acceptiance thereof

by the company or corporation appointed;and the eorporation so appointed shall have

Ahe like powers and be subjeot %0 the same oonditions .as are herein provided.
}
(b) Immediately upon such nomination and appoinsments the MeAleer Coppany shall give

nosice thereof by publieation in at least one newspaper pudblished ia the City of Wash-
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