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ered by the lien of this Indenture,as more speoifioally provided in Artlole IV and VI hereof.

Seobion 3. That 1§ is lewfully seized and possessed of all the aforesaid mortgaged premises,pro-

perties, rights, privilages and franohises,and that it has good,right and lawful authority to morigage
E

the same as provided in and by this Indensure.
Seotion 4. That this mortgage shall always be keps and mainsained to $he extent that 14 is, and

‘may from time to time beoome,a valid lien upon all the properties desoribed and conveyed in the gr-

anting clause heredf,and wpen all additions,extensions,renewals,betterments and improvements there-
|

' t0,and 1§ will not voluntarily oreate or suffer to be oreated any deby,lien or oharge whioh will be ;
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'me thereof;
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Seotion 5. That it will a$ all times maintain,preserve and keep the mortgage properwy and every |

2

party Shereof,with the appurte.ances and every party and parocel thereof,in good working order and
*oondition,nnd from time %o time make all needful and proper repairs,so that at all times the value
' of the seourity for the bonds issued hereunder and the effioiency of the plany and systiem herebdy

mortgaged shall be fully preserved and maintained.

Seotion 6. That it will keep all the property which is at any time covered by this Indenture,

whioh {s noy fire-proof and whioh is of a oharacter usually insurebdy companies similarly sisuated,

insured againsy loss or damage by fire,t0 a reasonable amouny,by reputable insurance oompanies,loss

't0 be made payable to the Trustee as 148 interest may appear. The prooceeds of any insurance on any

pars of the morigaged properiy whioh may be reoceived by the Trusgee shall be applied in the manner

‘hereinsfver in this Indemture sey out.
. Seotion 7. Thay it will pay and discharge all taxes, assessments,imposed and Governmental charges
|
|

lawfully imposed upon the property at any \Vime subjeoct %0 this indenture,or upon any pars thereof,

|
or upon the income or profits thereof,or upon the lien or interest of the Trustee in respeocy of any
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‘pary of the mortgaged propertyy,and will duly observe and oonférm to all valid requiremenis of any

 Governmental aughorisy relating so any of the property or rights ay any vime covered heredby,and all
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covenants or conditions upon or under which any property rightss or franohises covered heredy are

held,so that the lien and seourity of this indenture shalil be fully preserved at the ocost of the

MoAleer Company, PROVIDED, HOWEVER, that the MoAleer Company shall have the right im good faith %o
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';oontut by legal prooceedings any suoh \ax, assessments, impose or Governmeny oharge,and pending such

contesy, 40 delay or defer the paymen\ Ybereof,unless thereby property shall be lost or forfeited.

l
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Seotion 8. That in case iy shall not keep up and maintain the properties or insurance tShereon
'4he Trustes may make advances $0 perform the same in its behalf; and all sums so advanced shall be
at onoe payable by the MoAlesr Company,and shall bear interest at six peroesnty (6%) per annum until
'paid,and shall be seoured hereby,having the benefit of the lien heredy oreated; bul nd suoh advance
shall be devemed t0 relieve she MoAlesr Company from any defaults hereunder.

o v 5.

Seotion 9. That it will upon reasonable requess,exeoute and deliver suoh further instruments and

Ido suoch further acts as may be necessary or proper %0 0arry ouy more sfféotually the purposes of
h

'Yhis 1ndonturo,o-pooid'i1y 40 make subjeoct to the lien hereof any property heregfter aoquired,and to
| ’
transfer t0 any new Trustes the estats,powers, instrumenys of funds held in trust hereunder.

Seotion 10. That it will not issue,or permit to be issued, any bonds seocured heredby in any manner
‘other than in accordance with the provisions of this endenture and the agreements in that bejalf

‘herein contained,and will noy suffer or permiy any default %o oocour under this indenture,busy will
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faithfully observe and perform all the conditions, covenants and requirements hereof. j

J

. Seotion 11. Subjeod to the provisions herein oconsained,that it will not pass any vote nor do any

:
f
ast,yending directly or indireotly 't0 lesson or impair in any way the value of the trust property,

or the seourisy of these presents; buy this covenant shall nut prevent the MoAleer Company or its
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prior to the lien of this morsgage upon the mrtéagod premises or any part therdof or upon the inoco-j -




