V. All other assets eof the Morris Iron & Stesl Co.,nor specifioially mentioned

shove, except &s follows:.

(1) All bills receivable ahd payable and scoounts recsivable and payable for mater
:I.ll which shall have been shipped and billed prior to the date of transfer of title.

And provided that satisfaction of all bills paysable and notes payable and all aco-
rusd bond interest and all other liabllitiles are assumed by you,and provided that all

of the above assets shall be free and- olear of any liens, judgments or other olaims
of the Morris Iron & Steel Co.,ot through your op-

arising either from the operatioms

erations as Receivers of the Morris Iron & Steel Company except the 6% First Mortgage

Bond Issue in the sum of $110,000,,I hereby agree &s follows/-

i. To pay to you the sum of $10,000.
11. To assume the liquidation of the 6% First Mortgage Bonds of the Morris Iron &

Steel Co.in the sum of $110,000 par valus on their maturity date.
111. To pay to you & sum which shall be mutually agreed upon as representing the
moneys expended for material and labor by you on unfinished contraocts to be completed

shipped and billed by me,on orders given by oustomers gn good standing.

iv. It is understood that all other ssseis are paid for in the purchase prioe of

$10,000 snd the assumption of the First Mortgage Bond Issuse.
I£ the Court So desires,I will submit,after the general conditions of this pr

oposition have been approved by the Court,satisfactory avidence or surety bond of my

financial abiltty to complete this proposal.
Respectfully sukmitted,

(Signed) R.C.Beadle.
April 20th,1917.

To Hugh H. Obu.r lnd Charles MoC.Mathias,
Receivers of the Morris Iremn & Steel Company.

I herebdy i)ropon to purchase the plant ,equipment amrd pr'opiortr of the Morris Iren

& Steel Conpa:ny,noluding the property under sontraoti or spyien, upen your oconveying @
to me,or my &ssigns,s good and suffrioient title to the same upon the followiag terms

and cenditions!-You are te cemvey teo me all the proporty,buildingl,m]:iner:,oquipn-

nt,oontracts as represented by erder on hand at this date,all materisl amd producis

on hand, finished or partly finished,and all other assets of the Morris Iron & Steel

Company new in your possession,with the exoept.ion of cash on hand and Bills Receivab-
le for goods and materisl whioch shall have been shipped and billed prior to this date
the Receivers te pay all taxes and {insurahoe on said property to this date,for whioch
I sgree to pay the sum of Twenty~One Thousand,Six Rundred Dollars ($21,600) oash upon
the ratification of the sale by the Couri; Sixty-S8ix Hundred Dollars ($6600) of whioh,
3y 80 muoch t.horoof as may be necessary,to be applied tp the payment of the unpaid and

satured ooupons on the bonds of The Mortis fren-&-8¢eii-Company now outstanding,Six
housand,One Hundred and Seventy-six Dollars and Fifty-two Cents ($6176.52) to be app
lied in payment of the amount of money expended by you for material and labor on unf-
1nishéd tontreaots which are to be ocompleted, shipped and billed by me,and the remeinig
‘bortion of said sum of Tweniy-One Thousand,Six Hundred Dollads ($21,600) aforesaid to
be applied to such purposss @88 the Court may direct. In the event said sum of Six Th
ousand,One Hundred and Seventy~Six Dollars and Fifty-Two Cents (8$6176.52),being the
»atimated value of labor and material on urifinisged oontracts as of this date. should
not be satisfactory,l am willing to have the same valued by any two disinterested per
sons, and pay for the same &b the valuation by them fixed;and should said veluation Dbe

in excess of said sum of Six Thousand,One Aundred and Seventy-six Dollare and Fifty-
two Cents ($6276.52),1 hereby agree to pay the said exocess sum, in addition to the
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