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.‘!dvin C.Brandenburg,of the City of Washington, District of Columbia,and J.M.Woods,of

& T uLT A -

!

!
=F“IRB‘I‘! That by oonsent,a deoree -hnltbo entered in favor of the party of the first
art in the suits now pending amnd involving the right to the option and leases here-

{n referred to,and immediately thereupon she said party of the first part shall by
roper writing transfer,assign and set\ over all his right;title and interest in and

ertiain options to puchase lands and leases o QUArry now held by him,or whioh mAy

deoreed in his Tavor,in the suits now pending,from one ,1.C.Rinehart and wife to

the City of Martinsburg,West Virginia,as trustees,in trust,as will hereinafter appe~

OTs . arcOND! That the party of the secend part further agrees to osyse to be ergani-
lud & corporation with a oapital stook of One Hundred Thousand Dollars,($100.000),

1ok stook is to be distributed as follows.
| Twenty-five Thousand,one Hundred (§2%5,100) ,dollars to the party of the second part;
Twenty~five Thousand (§$25,000.dollars to the pdty of the first part and the renaind-

er of said atooﬁ is to be put in the tresagurery for promotion purposes,snd in the

vent the capital is inoreased,the diat.ri?ution theresof shall be made in the same

proportion as hereinafter set forth.

PEIRD! It is firther understood and lgru:d that the said ocorporation,when so organi-

sed shall issue first mortgage bonds in the sum of $50.000,0n all of its properties

rights, titles and interest of every kind and charscter,whioh said bonds shsall be dis

tributed as follows:
fen Thousand ($10.000) Sollars thersof to the party of the first part and Twenty Thu
usend ($20.000 party of the second part and Twenty Thousand Dollars is to be placed

in the tresury for purposes of development. |
POURTHE! It is further understood and agreed that on the entry of the decree in the

said suits in favor of the party of the first part that the said parties of the seo-

ynd part end their assioiates,shall advace the sum of Five Tiousand ($5.000) dollars -

or such other sum in addition thereto &3 may be NecessAry &s to make the first paym-
nt upon the said options from the said I.C.Rinehart and wife and they do defeuis-

further agree at the proper time to provide for the defrred paysents upon the said

PIFTE! It is further understood and agreed that upon the organisadion of the said ‘

ompany end the issuance of the said stook and bonds,and the distribution thereof,as

hereinbefore referred to,that the said Edwin C.Brandenburg and J.M.VWoods shall by pr

rustees in and to the said property held by them as trustees, to the corporation ‘so

STXTH! It is further understood and agreed that whatever sums may be aotually advan-

oed by the said parties of the sesond part ,in and sbout the purahase of the s aid pro

perty together with any actual and necessary expenses that may hereinafter be inour-

red shall be first repaid out of, moneys recsived by the new corporation when

yper writing transfer,assign and set over all eof their right ,title and interest as %
yrgenised and shall be deemed & first liem upon the land,to the extent of the sums t

so advanced in and about the purchase,which is understood to be spproximately $5.000
the inital payment,and & deferred payment ef about $9.000. |

In the event of & sale of the bonds within ninety days from the soqisition of
itle to the property,by the Company to be organised, it is agreed that any exoess of

the par value of the bonds held by either party hereto,shall be distributed pro rate
lviz;one-third to party of the first part and two~-thirds to the pariy of the seoond

h"ﬂ" IN WITNESS WHERFOF,the parties hereto have set their hands and seals on the {

day and year hereinbefore written.
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