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a body corporate of the State of West Virginia. | !

ond. thet on the 8th.day of Maroh, 1910, the said Lookwood C.Rines entered into an d.grnment. in writ4

ng under seal ,with the Mar-Ve Development Company, & body corporate,in which said agreement the uidi

Lobtkwood C.Rines is designated as the party of the first parti and the Mar-Va

n to purchase &

"WITNESSETH;~ Bhereas the party of the first part olaims to own a ocertain optioe
quarries in Frederiok and Carréll Counties in the State of llu'ylsn

certain tract of land and marble

asserts & like olaim to said options which said olaims are|

and;Whereas the party of the second part
now involved in' certain litigation pending in the Courtis of Frederiok Couaty, State of Maryland, and; F

Whereas it is the purpose of the parties hereto to settle their differences.
NOW THEREFORE THIS AGREEMENT IIT]ESSETH that for and in consideration of thé sum of $10.00,1in hmd

of this agreement, the receipt wherec

paid by each or1 the parties hereto to the other,at the signing
is herebdy uknowlodnd,md the covenants and agreements hereinafter set forth,the parties hereto t:~.ol

ntrect and agree as follows;- * *
in favor of the party of the first part in the

PIRST: That by censent & deoree shall be entered

n and leases,referred to,and immediately the

suits now pending and involving the right to the optio
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of the first part shall by proper writing transfer, assign and set over all of |

eupon the said party
his right,title and interesti in and to certain options to purchase lands and leases to quarry now

held by him, or whi.oh may decree in his favor,in the suits now pending from one I. C.Rinehart and w:l.r
to Edwin C.Brandenmburg of the City of Washington,District of Columbis and J.M.Woods of the City of |

Martinsburg,West Virginia,as trustees, in trust,as will hereinafter &ppeAr.

SECOND: That the party of the second part further agrees to osuse to be organised a corporation “

with a oapital stock of One Hundred Thousand Dollars ($100,000.) whioch sald steok is to be distridb-
K
ated as follows;Twenty five thousand one hundred, ($25,100.) dollars to the party of the seoond part .

Twnety Five Thousand ($25, remainder of said |

é
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stoock is to be put in the treasury for promotion purposes,and in the event the oapital is inoreassd:
set forth. f

agreed that the said corporation, when so orjsniszed shall issue 1

L
l

in the sum of $50,000. on all of its properties rights, title and interest of |
1 be distributed as follews;- Ten thousand ($10,000.)

600.) dollars to the party of the rirst part and the

the distrivution thereof shall be made in the same proportion as herein

THIRD;It is further understood and

first Mortgage binds
ever kind and oharsoter,whioh said bonds shal
dollars thereof to the party of the first part and twenty thousand ($20,000) thereof to the party

Thousand dollars to be placed in in the treasury for purposes of d"Gu
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of the second part,and Twenty

pment. POURTH;It is further understood and agreed that on the entry of the decree in the said suits_
| B

the said parties of the second part and their assosiates,

in favor of the party of the firsi that
shall advance the sum of £ive thoussnd dollars ($5000.) or such other sum in addition theretoc &s

mey ‘be necessary s to lakn the first payment upon the said options from the said I1.G.Rinehart and

wife,and they further agree that the proper time t.o provide for the defrred payments upon the said

and the issuance of the said stook and bonds,and the
te, that the said rdwin C.Brandenburg and J.M.Woods shall by proper writing transfer, assign and set
over all of their title,snd interest as trustees in and to the said property hold by them as trust!

ses, te the corporation so organised.

SIXTH; 1t ¢ s further undoratood and agreed that whatever sums may be actually advanced by the said ;
|
¢

about the purchase of the said property together with any aotusal

parties of the seoond part,in and

Boneys }

and necessary expenses that may hereinafter be inourred shall be first repaid out of,
deemed & first lien upon the land,to |

received by the new corporation when organised and shall be
understood to be sapproximat- h

bhe extent of the sums so advanced in and about the purchase which 1is
ely §5,000. as the inital payment, and & deferred payment of about $9.000.
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