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dairymen within the Distriot of Columbia are men of amply -moo.ns and belisving that

conditions above outlined are only temporary,are able to tide over the aoute situati-

on,belisving that it would be to their best interest to do so because many of the
smaller competitors will bes foroed out of the market.

Fifth. While your petitiomer was not instruocted so to do by the Court, he :1s neverthe

less during the past few months of his operation been making inquiry to see what  &f

any,sale of the milk business of the defendant might be made with the idea of repori-
ing the same to the Court;that rather satisfactory negotiations were being oconducted
with a large milk consern in New York,but that when the aocute oonditions which he has
heretofore desoribed arose these negotations stopped with the assuranos however, that

upon conditions becoming more or less normal ,they wotld be resumed,and your Recelver

would be in pesition to cbtain am advantageous offer whioch he would report to the Co-
urt. Your Receiver has also kept in oconstant touch with the holdres of the bonds of
the corporation,apprising them of the general condition and of his problenms and his

afforts to seoure an offer of sale.

Sixth. That prior to the

day of ,and as will more fully appear from
his former reports filed herein,your Receiver was able to oonduct the milk business
of the defendant Company at a slight margin of profit,but that sinee the . day of

and by reason of the sald conditions,he is unable and will be unable to oondu-
ot said business withodt sustaining a substantial defiocit,and that in his opinion ath
only possible way in which to pay roll of the defendant can be met and the assets of
he defendant Cpmpany conserved and the buinsss he oconducted and kept going as a go-

ing consern,will be by bo}rowing s reascnable sum of moneygmwhich in his opinion shou-
1d be four thousand Dollars ($4,000.00) upon Receiver's certificates which shall have

sreference and priority over the mortgaged {ndebtedness of the defendant Company;that

he deficit which now exists amounts to about $2,500.00 that the said, defioit 1is an

oparent rather than an actual total loss to the defendant oorpoistion for the reason
hat the petitioner has been compelled to extend a good deal of money in improving
sanitary conditions of the defendant Company's plant,sc that the same might meet,the
equirements of the Health Authorities of Maryland and the Distriot of Cojumbia;and
in so ding the property and assets of the defendant Company have been enhanced in val
e greatly in emocess of the amount 8o expemded in fact the business could not have be

»n continued at all unless said betterments had been made by your petitioner.Newerthe

less, your petitioner says that a deficit has occoured and will coour in the future un-
t11 the milk conditions above desoribed have assumed a normal tone.

Your Receiver has conferred with the holders of the majority of the bonds and the
substituted trustee of the mortgage or deed of trust,who has heretofore intervened in
his cause, nd upon infdrmation and belief says that the said majority holders of bo-
1ds and the said substituted trustee ocoindide in your petitioner's opinions and views

pon this subjeot and believes that said Receiver's ocertificates should be issued as

111 more fully appear from the oconsent of the substituted trustee to the granting of
he prayers of this petition sttached hereto and marked Exhibit "A".

Seventh. Your Petitioner attaches to .t.his petition a detailed statement of receipts

ad expenditures from the date of his last report;to wit, the 10th day of August,h 1916,
o and inoluding the 17th day of Ootober, 1916, and marks the same Exhibit "B",and pra-
ys that 1t may be taken and read as part hereof. ;. S‘Jfo{

| "EXHIBIT B"
IN THE SUPREME COURT OF THE DISTRICT OF COLUMBIA.
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