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: "A po:son_hac_an_innuznblo_inxoxonz_in_

the life of another when there is a reasonable

- probability that he will gain by the latter's

staying alive or lose by his death. .Stated

more comprehensively, an insurable interest

exists where there is reasonable ground,

founded o the relations of the parties to ouoh

. other,—either pecuniary or: contraQthl or ;

blood or attinlt!. to Qmpoot scme bonottt or

2 tho 1nlurod 0 B * ol
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See also 2 Appleman - Inlurtnco. Sec. 762 trnoog n. Davis, 104“
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It 'ould appo;r,_thoroforo, thut ab-ont a olooo
rolutionnhtp by blood or law, an 1n-urnb10 1ntoro-t oxilt. only 1if

the bonorfoilry has a rouontblo expectation of a.dn,ntuc from tho
conttnuanco o tho 1nlur0d'n lifo, or*'ould=4oco by his death. ¢

"sinoo any pocuniu'y interest in the uto of tie» insured is 1mrablo.

1t is ptrtlcularly dolirublo that lueh oxpootation of loss or ¢a1n

be of a dirootly poouniary ohnruoto:. I{ is not;“ho'ivor. lndilr- f
ponlablo ‘that luoh 1ntoro.t bo capable of pecuniary onttinxion.
Lnd 1t 1- not noounry thut such oxpoctation be buod upon some

grbund onforooablo 1nx.1thor a court of la'-orha oourt ot oquity

¢ s s, Likcvild aAn 1ntontion olonrly d!l0ﬂltrlt04 on tho part

s 9%

of tho 1n¢urod to onro for tho bonoficiary hn- boon-boldh;doqunto

I

L]
L] ] L]
. " ’
] > . "
¥ a
- - - =11 &) "~ - - — P - = - - - — & B - - - st n el ma W —
L]
L ]
L] . §
L]
M i
#
T
iF ]
L]
! i
| | : _
. . =
"'1‘ ] -
L
- L] r . "
# : i
]
] L]
i
¥ T
]
- L1 § |
# _ [
L
P
u []

to dénltitutc an 1nqgrub1. 1ntoro-t. s 2 Aggl '_- lnsurunco.
lootion 783, ) = B . -
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!Pilo-it ‘has boop held thut 8’ por-on hll no 1ncurnblc

|
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1ntcro.¢. gg_.lo. in a oou.tn, (2 Applclan = lnluranqpa Bootion 822),
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tm tho uoto vhiohehnu boon pruonud. Ln bonon that both

N

dootcnttod bpnotiotartoa had a -ubltantinl odunonto interest 1n
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the oonttnuut 117e ot Ir. Natale. Ig ¢ nubor mdmntinumo
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livo. Jiloc Vbrdorano'. ion,lobort. would huso continyod to rdooivo o e




