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"And the shares of the capital 3toox of the said
Oompany, shall be deemed and considered personal estate,
° and shall be exeinpt from the imposition of any -tax or
-burthen by.the States assentlng to thia lnw.
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£ The exemptlon seotlon of the Cowpany"a Char-ter _hns been tha

queot of judloial construetion 4n more than one oase, ‘and ‘1t 1s nec-.
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in the oase of Mayor and City Council va. Be & O« 6 0111 "’92

(dooidod 1n 1849) the power to tax'the real and personal Erogertx of

the Gompany was one of -the. queationa ‘direotly involved, andl all of the

the Court holding' |
ﬁudsn—wero af—opinlon that no. auch power exigt?d_ e o
ltimore & ¢
L 1s nothing in the Charter of the Ba
Ohio gg{:oad Gompagg or the tem; ar;d ggngsg;ogczgmwhiilch
- d,-or in the dbjects design .
;giiﬁegmé;hit: that would jt{atify a igﬁ:r‘zgszizgdoﬁn:l;zmd
comp .
exemption from taxation a8 leas : 4 Sy gl it
erms would ordinarily import. ’
:'tol:': 1;: lﬁeld as an exclusion, not only of the state ':a-' |
{ght to ‘tax, but of the right of a1l mannor of corpo
giggsforaatea by the State, within whose limitis the Com-

pnny may have olther real or personal property.
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¢ But :lt is said, that although by the Chartér of -the.

: tock may.
alirosd Company, the shares of s *
gzlgi::;:—%rg:}:lg taxation, yet that such- axempiionoin
7 nowite protects from taxation the apecirio artic es
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* property of tho Companr. s e T ‘

"rhe design’ contemplated by the Legislature P

. 1, not- a nominal benefl
aa tQ confer o oertain aubat:: ux'-o ot A nom .l lntentio

taxation, and a B

t o aham; of stock from Rl PR ok oo ]
r right 4 ulb 11:57'9&1\10, would be ‘
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: nj:_me munity non‘ under
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