L]

: : . ‘ ._..} | . i -".. . -.. . - b ... s ; . .- % - : o . . ._.._.ﬂu.-‘.h -._fl-ﬂ ; _J.-._.. 111. ‘.rﬂ [ > ® 1 l_r..__._.n & | - Ll s R s X . W e . r ey 1 ] "J..' ....Jq: _.‘..: I.—..]lu.u_.__ .
L N i.-..t.’ u..-. r.mf r.......‘. L -.ﬂ. ﬁ - .r iiﬂ}!-ﬂ#_l . .|. . ¥ i T \ = o . |- L s .—#Jl ﬁ-—.#.ﬁlﬂ. .l. A‘ﬂj. u.rﬁ_‘LFl .# ‘..r;l”-.. ._.h ”-... l.- I -..n y i 5 . ok, --.. ..|- ' L N I ; . i |. : “| . ... . | | £y : o -q..l.rl'..l-b h... ‘ - . -_ " I.t.._
; -.l__.- .‘.._.‘...n N -.-..r m Tl _.- = .|..._ | Ty i 5y 5 ’ j__.-..n_._ LA T Lt 1 * A “.u | J i o . e F# .‘ - a1 .r._.. .ih'-...-h ' .-._r iy - 5 3 n.._ ) 1_ A | P | .1 ..-.. .." ' .. T ) L - LN O ..... -.. e . Sy . . ._..n. g B ; £ .. A .Il ..._

, 1o ol .. & I..”..q__.._w.__. T " 1 ..._.p L .___.F.{... ..... e e i Ly A | Y aF F i A = b | b ) 4 ¢ ; el A 3., } Ho s .__qi_: & i.-‘.._.ﬂ-#.-____m-._..._i._ J._!".iaﬁm”_.._. ..... 3 Pl _u....“lJ...._.\ _.h.t .._._" ...__.n iy ....-__.. ¥ i A
i L e i_..__L hE ti F___ .-__..J_- 1] _. e W ! j L1 P . . TR WL ¥ S, s B L Dl e Tl ' .11-.‘__‘ -JHF-._-. .1—._-...._...‘. o -...-_ Ayt b5 . . .r_-. - -.L- .hl " |;nl.....“-_.._ 7 | L
d : £ o v 1 . = ._.. e i+ -, ..|... A i & : d [ 9 ... th H F, ] - i LLiLls | N ? k| -] i s .I. Tt R 7 : e i i 2 ..|-_ L .. l.. L ' 3 sl & [ L
'y e B __.. Ll L T .-_ ._—-..._ “ - .. " .... ; AN g i . By 0 b .. - 4 L & - i | 18 b ! . ] ". £ i 1.. L . _J..._..w....-.:.'._,.t.l . T i .1 T ; ..... ¥ . A 5 ARl £ e . . .m.. T ..J‘ : l.: .n.- -

r__w..... ‘..- £ gt My L B S LS o Ty, T AT, MR ST e W R b T RS = : - 1 \ . bl b ¥ V] S et : S : .___-ﬂ_.....-.._. : Mareier DI ) g : Hm-,

s b L b e PRy i e A L R L T AR g i kI g . ! a ' j 1 R = YL (e LTI o _.- _.__.L:rf
iy = . " . ity s S8 s TS Ty B .-. 3 : T .n. - il n...u.- .. 1 “.n L1 - . n- F. " . 8 o A ots] 3 ; s .-... T v P Pt { . 4 iy 3 L ] . : ar ok . _._.- .r.““... .___lf_.._ -.r.-_ _
i i ! i ! & 3 i - 1 e (P L o o g | =+ F ;! 4 - T | ol & 13 A L % _.. L l._.r.d ? E = . - i g = 1 ¥ i N - g .- . s 1. a ) ! Al v LA o ... 4 : L .. .... 'é o ] v bl pal .......” ¥ 3t .- 1... . J : ...-.- 1 ) " . i $ ' . . ) . . ..
{ A-. . .._.... : " ] .. ke .... b o s b e L - r e .. .. v " ... 5 A y B Tok & . ol ol ] . ” . S e T i ol e 5 =S . Y | LT e He g = P %.-.-.-1? = al -] H b - 1§ |.. 1 Ly il T ~ a7 - y .u.... : - . = ! r R, ¢ s - ? G ' . . i& £ L J b

M0 1N
- Wit

a Whig

-
]

\ . b S . TS e T "..._____i...:_. Nk . | : i L : e . 1 =o' T | i ! Ealk i IR ) Pl i . Al ] Wt Ty ] P e ™ i . . i ! 1...__-‘..1 _-v.h i
s Py ...i, s z. L TS e .,i_h:,u: . T_._._._._. . "t A L o . 1+ B : : it iy AT e [ A : o . ot e e TR i . 3 3 0] L g I b g T Sl e e e it Ty i . . . P : ! . . . . h"r
TN ._.._f_-..: .._ iy 1 u._..x_. .i;:. iy gl :_.‘ \ W u._,__.ﬂ._“,_nh "y _:. ; P | % e Lol : A iy Mg Suly B "o s e Doy N e | L AP L e { .. N LR o .,.... B0V kAL S s WG A BT AYE S ST e Al 3" oAt b Wkl v L N Y ey £ L ot M TN L AR HEbSS A TP T e T d P S AW B PR T T : "y < ...3 T:..._f._f_ ‘2
. ] -.._.' ._. ...._._._rl »..._.l 3 5 :. + il ___.__ ! 5 rel oy 3 i . . . ¥ - & L ¥y ... ....1 —E Ay LB ....1.. P i i e i J S ) % . ] = S My, SRS A th Y o Ll 11 5 g ... e ¥ o AR . i : | ! = A - . | f lidy | ! { i f Ry ML s e LT L TS 1 . $ W " : L N
ﬂ Jr‘.v n_.‘_.il F T.’.- ..|l.. oy 1 -.. ..-q-.-r I |.ﬁt.- i " _-.q._.m...r.l._l .ﬂ. ! .| = j ] i o L4, ..-.“ " a5 f ! . = N 1 |... |”n 3 - .. .-. i 1 .... - . | T . 3 L ¥ b B .1. J ¥ ... - T g r | r ’ W gk i W . .... ol .. 1 .nn ! nu. " o AT i Rk L e ¥ .. i = [ Nian ol J 1 il L i - F Y "y " . | o = i M iy I s ! . I .... - [ .qiu » _.J...T#.__.J
‘1 t EE‘-E Tﬂ— - " . -1. r -;‘ J I1' 1 ‘ﬂ .- 'y » X -y Ar r F 3 7 4 ' L] " . 4 x " - - - 4 . - - - L 5 w l- : | - a4 i L] P ¥ L e L - Y " L it N L L} 5 [ ¥ i : 40 s ! vl -I1 . . i . .
u-.-ﬁl .rm." ! T L‘..Mhﬂ.f:_l-".qum._-l._. |- | X E '] r ' L : o ' - . - T E ) - 2 = = e E - . 5 p |. " . . r [ el g . |.... ” J { L i .. ’ i -m. .n. 4 1 T A LT i i ||.“ .- . i 3 "l 1 : ¥ T ] | ' ' |.1 .-.n” ‘._L. r". nm._ b e
.. - o 5 | . . L Al Lpe - - ol ¥ .. |1 J - ! i - L - ol L - 1 LT . d 5 p £l ... £y i ... . s ey g | £ s | &' J 1. et FE A ™ ¥ . r & [ X b ....u_
T 4 rh g -. =T \ & .. i E 1 , a2 E 5 . P ..| -.. , ’ - . " 5 . 1 5 ] i .n __.mﬂ._.-.‘..f-..“_. —.F_LH.HF_-‘MM“W.-_.
. 5

| .A..__. d oy j.n_.u

S A ..‘_ a. . =

.A.__,.1“_a..... .r-....*__ﬂq.__.......-L..,-.... -.J_..-.__. |..“-r“-.ﬂ.l!.-.‘.--.bﬁh—.. i
i L AT L3 .1._*_..,,. 4_... _
.__.“_r__.."..a_. AT e L™

TR L Y

i '-.“v.. n
o W
L h.Tn_,W Al

g ot g 1 VTR
iy %..u.f._;__._ﬁ_.u........,, ey
e, L RN G e
p—— . . B R i - i o . ' ..__.._.J:__J-_- U D
. - % i ® 1 : b i i i e 8 =g 4 . B =5 o * i gyl el 2 i o - ilF Py al o - v J = ’ . " e .| o : =y { " F - ataida 14 a1 ! .. (i |
: . - ; . h.i"l I.‘.-.L -‘[J - Ii ‘t 1!’.-FJIF_1.rt. “-!.?.uinl.ﬁ.tn-njulll A T e & .-—: L1 i i il =5y i % . ] il‘l.‘l::-l—"‘_.. . . : ‘ —- ' —- - —' —.. _ " 1 |
R ST R IS SR o mfr&ca%aiu e A e oo Py b S o b AR i~ et i O T T TR S e Tyt L ! vt = R — ESEISTRER y082 e it AR oot I s ———— .
; lﬁifit:r%fglii. v vt i G bl L il v B AR AT S WA e e e T e T &Jﬂlutt. i : VR i e et W T $ 341 e Fedpganity : " oA LR ._rﬁ...;,,w .__?:f:ﬂ *ﬂ' m. .;._._._._t{f.
e T R L o L . | . | . : : T : .. O T L 5 i Vil L _m gl e Wl I\
ek v o i s ot o A A2 i : Fe {13 L ¥y . o i e 4 ; : pisigh wd N e nl ._,....,...._.“_w._ 5.”__._ hyatngt .H:”:,. “.._. :a [y ._______,:_..C_.__..,_;.h__:r“h.e._ 3
: : L 3 | £ VU Pl Wik a ! by N ¥ N e L Yo it T ) Ly Myige
& 1 L .. 1 i 1 } i W ' . . .-u.. ' _—_-I... ....‘_ i |.q-- ..-.._ L.!.. ...r. .". -.-. : _|- ¥y i.#..if.”hlhr ; .”“.-.J._.” “T-..J. u
. | . S et AR I L N ..__.____;._ o o
¥ L it 1 % ] T—. 1% .r_ﬁi.

=

._
T

3 o . : - F a

-.-—.l._ _l_.l_h_.hl

i L 5 X 5 LT
T, 1
L] . s ] & Wt 1 ;

0
4
L
@
—

Ci

evon B85
wnole

[

m
-

a
P
—— iy ——— —

—
P
- -
i
I  c————— n
T e

Ly
Tl I

i

t -to bvo

T
-

gation, in
anoial

gecurad vastly more tha.. an eyuivalent for tne purcinase price regcelved
bli

0 far .to meet

as | have, into tne

|8

&
S
£
-0
-
>
4 b
o
e
-
3
o
&
e
i
o
a3
8
(=
=
o
-
&»?
o
2
o
o
<
-4
&
o
&>
(p]
>
>
-l
O
O
e
<2
Gt
o
"
p
e
%
0
24
o
-
e
<
o
&
Q
<
G

]
F

(Eigned) nscar Lesor,

showq?that tne inecreassed revenues from tnis source a#ould
of taxation of fin

i .-

=il

-

11 authorities agree that a tux on such & public o
As long as the law_offers

Tt ~#as on this tnoofy that

t_so lo
S W

¢

all the memhoers of the class.

o T
)
o
J_f.

-
2

ith this view, and nave aever hos

..ﬂ

= N

ou
- \. L

LS
B

¥ ﬂ_{i‘f

&
-
e

are deal for Baltimore City on this

gptates.

; i .. g 3 ..-I.__d.._w n.-q‘. ____
A .i.i. ._-.._. .& o

i b o .
Thu ,.1 X .m_._._r

She
..r‘_...:_._.

and virtually a tax on public property.
ab

_— o e gy
- -,.

L.

‘—

e
e

tional system

1]

be_brought_at

T o

o

ket

¢

o

e

-
'

' l1.-
-

.;:..- :i

SRS TS SN

-

e stock and many issues of tosn and county bonds,
personally, aam thoroughly in accord w

A
v

L

will he exempted by law from specifi¢ taxation for state and local pure

never

=

t T could to bring about such a conditlion; but T real-

&-

r

tnﬁ holders of government vonds were declared by the Supreme Cour

-

itated to do wna

&
L =

—

-.-A_.F_ 'l_-l 3

=%

-
.
e

. :
&t

a premiwn to tnose whose City stocxk is taxed for state purpoees, it will

RER-

First, it postpones indefinitely tne tiue wnen Baltiumore

-

Whether others, wno nave not delved,

-

A
e

tock, like sta

g 1 ... et .:u g
2 3 ._1___.1_ A #ﬂ}.”t._. _.. 1
| TR -_.I*

N, o,
o, g B A

.wa! |
..@&L_“r.-:.# 5 _-_.r
i s % .
: .-.!Tq ...__,.L..__ <

. - A ..;__F.._l p_n..i.
B T e
A 7 o
4 ... ] W M .unrdﬁ.ﬁnﬁ? a
Sy ; : -

%4 T ot e

263

City s

=

interest, banking oapital should vear not more than a modeérate tax. I,

rationul and uniform system, applied to

ize that a fair, uniform and ra
a

-in

or not in maintaining that the nolders of City stnck nave already
its ultimute incidence, is a tax on an instrumentality of governnent

exempt from direct taxation by tne
be hopeless to atteupt to get a squ

upset, will produce.

paﬂo #

# s  aF & s

¥

by the City, there are tw«o serious consequences w#hicn the act, if not

that it would have exuctly tne opposite effect, since it cnuld tnen
tne additional expenditures for interest and sinking funds.

e No., 7948 Continued.

-

i1

F

A
oy
f'

e

f ...1. ! Jax_.._._.._._... g e

= .. £ o 1 .-.__1 L= s i ...?_-.... .-._ 3
ﬁyiaﬁm
unuu..q.. -._. ¥ !.f...‘.?. ﬁhv.l
S iind 1 m.l .i _- n_.-.. 1

¥ ..1 L Fh
M _.._1_ .r.__._.__._ . 4

.. e i .... E ___q Il L8y ! . JJ.“__ rﬂ.}_
pAC IR gl ”....:.r_.:*___ 1.1
sl __..— ..,q._.g b .__H__“ ._m f..i
| .ﬂ.- r-r.-_.l._' .T..

WL e




