ry
1 L

] l.ﬂ.m.l-
i AN

ol 1 "l _.__‘.._-.-n_ri_._-u._.._l.__t.-..__i..i

-‘1_;._.-.-..-.:.1

i
g o AL L R
oy e

57 i

.r I-1

T ek

e o W
e i
-l '—

ki
Feld o 2y |

u u.i. _-.
' ¥ i 1 .J.H-..T-. ﬂ.-*&
R &\ - 1..__1 8 '
q.mu-._-rln...ih LW Yk ’ bt L R T ._.t._..r._ =
-.T..__..‘..”._ w0 L | i ..___t.:_.. ....._-nr._.....:__.____. jon .....

OV T Bt St
.f.v_._" 1_. .J.I.T__..\U.l-_. .-...._. w_rﬂ_... ‘-._ ...'._..-:ﬂ

.-..._ FEN L ._ rﬁ LT,
ﬂqu.._ fs -”ﬂv_ .mh...._:__ ..,_\_:. m_......__m 4

a

__-__J il ! r = P T e ol

el g L

Main -m__ 0 o B g .,.._ -
r -.
i

P

-
-

CORRESPONDENCE.,

7948 Continued.

¥ile Ho.

m_...._—

e
b u”__s_ __

.____._. o o Ty ___&..*u_....._-__l...._”_._.—.._t.u..__._tl_..
e .:._I..__l_l_.-._l;_.__:.___._..._.__-.?._, .t._,i_.., .l.t.._._...r_-;.f_...rl.-rri...frt-: ....:..1.. z:.! i
i bl B i N ey | L

[ ]

theé-

gnizance, nevor

official co

>
<
=
o
| 8
Syt
o
Q
>
o
©
O
o
o
@
0
=
o
-
&
=
D
2
&
-
3
Q
®
vo)
=
p—
e

r.-.. t-. 1]

.n-.

1ad kxept strictly witnin

:

legs, 1t 18 some satisfactinn tn knca that 7T

ﬂ.hh.._._ 5

q._.“l.._._u.ﬂ vy
. iy A u..-_
..,i.

Ll

aduitted taat tnere is a

&y

T tnink it w#ill ne
very substantial distinction hetweun assuning tne rignt to asx for an

the official proprieties.

official opinion (w#hica T did not do) and apking t

a4 Paddat -ﬂ\jrn.: !.2.. __.:__: ' - ANl ﬂaiiqi...ﬂ_-rn_.m.p?ﬂt!.__.; o ,.1-.:. {.i.m..i___.
Ul W T
. i&"iii

L]

1@ courtesy of a

L4
L]
il

an opinion wnicn had bean asked for by
Y

o

AT A ._-.r.__rllt..l_.-_rfi._

i

Ll

S

cogsar

ne

had tne

wno

hearing in connection with
anotaer department head,

tiiui. Tt v

legal standling.

._m..! ._..?..F?& Lol
_.H_I_.._...“.ﬂ_ w..qu._.

AR ok

-

ﬁ.t.m_ -
?_.-I o ._m .._‘._-...J h.vu it

,

e Wy
i

ML RS e
ﬁ_}-_’#-h..fa...rfﬁu. - J

- ...nun. ....-__HN A-. &S : - ..__h.__.ﬂ.___._l__ i u._. .._ﬂ..._}_._.ﬂ .n.m
.:_.. .4.__._ Ly Ly .._. T
Tr_ CY3 L ﬁmﬂ

1..- ﬂ‘.Tq_..-_. .-.-_...ﬁ\l.h-. W .hlr_.-.__ ._..r._s.—...r.— i _...m.I.n.uJ T.‘.

ppa PR g K Er 1 __._-_._r__._.._u..-l*___.u_..___...d.._.-._.___.n_. IR b R e e AL e -
LIV PRI e Ty e iaary Moy g 4, A, gy ] - G ne e i St 4 i,
rwio g e R ey ik AR o Al e :

E}iiilﬂilhiiiﬁ%{!n T R e e A

= i

d 86~

y an

F

l propert

i

It applies only to core
dootrine of tne Supreme Court, that all the persona

-

e

8, explicitly holds, following tne

-
¢

{ow earnestly and conscientiously T
J] am sure, #ill attest.

mer ,

> 4

In addition to the constitutional aspects, snica T understood

il

I nad your permission to discuss, I have snown taaut tne -act, by ite

-

Mmile T adnuit that this privilege vas not accorded witnout
does not extend to nautional nanks.

Mr. Lauchhedl

endeavored to throw lignt on tne serious problems presented vy tne Gans
Sochley vs. Lee, the Court of Appeal

considerable persuasion on wny part, T am bound to nake acknowledgmont

of the fact that it was granted.

-yery terms

Act,

et

curities of nationul hanks are beyond the reacn of taxation by tne

_J

.

._._..__

il gl i g W g A T ) R el PR T S

Pl _.f.
L

states., Apart from all otner reasons, this one effect of tne aoct

il

.. __...f.T. .ﬂ..__.i..- ﬂ...!..ln.qu._... il

-. 7 B .F-. __.__m o N

- el P— - L i nllar B

i1 ot

.lln...
.ﬂ-.. 5 J._.lﬁ_ ¥ ....l.__...-n.r- ‘_.

¥

Fo |....t u_.-_.
..___.. s
¥ i
i i . “a "R

state

ght of th

tions, whicnh aré withheld, by the

to give bvenefits to ordinary eorpora
from a special class of gorporate holders, the

=

necessarily raises the question of the constitutional ri

very terms of the act,
national banks.

4

T e N TS i TR R Lo "L I

_ u.. by 0w MR P ndy
i Wyl
1 T o nrv

[ ¥ 5 .;.
h : _. N

N ¥k

LI
¥ !

rra—

R
L
——
-

F

does mo
OOOmore'than it wéuld'

fﬂiﬂﬁﬂﬁl

- -*- -l
e T

caso in:

f deducting City stock. This

e ™
g e e

give facots

il -
— o

o

also

- —

t

=
= —

T
L |

e Oans Ac

n

~ft-phowld surprise all-———

tated & oONOre
$10,

der it, nearly

)

i Tl gy,
'] o 1

T have 8

.
-

ion ¢

rigses you,as

L
]

ed to !Mr. lauchnelmer, I
bt surp

L1

-
e

"4s a development which ano dou

n —
-

in ﬂtatu quo.

- =
i
P

" City would loso, wu

.the .former illegal system O

L

B —_
_...F
-
-

i

G, a
-

&

arties

. ¥

L

r.

e
[

— -
L |
=

1

th
whnich the

g Fui?*: L'i-‘;.‘- .--r“- . _
. 'I'__.'*:- :._ "T‘:—-_‘ -

—

__In the paper su

&’

to.g

v

have lost under

.
-E—- .
e - - :
B e i e
" N 1 - r
L= L

- F
- .

—_
—-

-
3
=
L Ta

— _!.- — - —
a =
g - ==
-

val to the act (including the

*

City would be put

-

the otnher .

S

gentlemen who gave tneir appro

k|

it :....,,_L |

4 __....z_?...
Al ...__I .-..._t..._.{

neiﬁ
N h
“.__1 AP ﬂ..._,.v.a- .

...1.. rq._ ﬂ.—-ml..—q T...

' LT L L T e e Ty {
L]

e ettt
K A
-.M..ﬂ... ..»._ _lr .h-_h_.ﬁn._ﬂ-

Ly A /fe oy
ik F A dr4r) Vg L P ..__._..i._._w...._..w.unw h

N F
: ST R f o Y
i 41_.3.‘._#\.?..,__.5;__.__.,w...ﬂ__.._r_...ﬂ__“w.m._... *..:....,....”_....ﬁ,.ﬁ_.m_..,.u.h
== .L_.-."... r._ “ .‘.. w. ...|.-..1r- ..-..-. e w. i ..... | L_._. ....1_-.._ _.._uﬂT...ﬁ.r. Bify A ........ J
N ..J.n_u_.".......h__.n.tn_,._ At ik b A e g £ . ._”.fh.__&.._.. | ___...A_._,. ]

FR i ) L.,
L

ri = o L% F ! vl L i Tl .1
s R By 4 ' o
SN T FETIN 1 . LN F | s C i..-_“h_—mr_ .. ._.
Vel T I L [ s ] LT gt
¥ e Y . ... r ... B # 5 - H ... . : ......-. .- ..“_....._‘.-..Tr. I-ﬁ““‘

T y ol % ksl U, y! v i .... .r-_.__“a...__q. _..ri i e
i PR o ° : s ,+ PLICUTIE hge iy ¢ i u_..._.ﬁr Hh _—__.”._qq
e ....:.._5.__.__._...1__.___.[11....__ iy i.t.*i._iﬂjhiilliiqltwrfl o '

¥
b g | ot 4 A
] 4
L i

CTE R |

_ der the

!

to be made un

ne
=

=

were

- ._-_.- ...-.
i.i-n‘.—#.ﬂ'l _'_ .—.

Ly 2Tl

E

6 that t

i L

% ]

[~ =

'ftg

osition as Af deductions

1i1&turo) on the assuranc

- in exactly the samé p

=

f the leg

members o
old praotic

= g P gl

T T T ek
L

...:..T

.r.. r__-_ ¥,
e 1Y

¢

—
!

T E e

R
Fes=7
—_—

- -




