48 Depariment of Publications and Research
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Special Contribution, ‘ History of Negro in War" 83.25 e 361.92
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Advertisers’ Credit Balances............ .
Reserve for Unexpired Portion of Subscriptions...........
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NET WoRrTH
Balance at Beginningof Year... ... $473501
Deduct: Net Loss, per ExhibitB.. ... . 1,785.78
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' Bad Debts Written Off—Advertisers
Charged Against Reserve

STATEMENT OF INCOME AND EXPENSES
For THE YEAR ENDED DECEMBER 31, 1926

INCOME:
Sales—Netof Retums... . oo . $18.861.93
Subscriptions.........ooooooe .
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Interest and Discount, Net.

Interest on Liberty Bonds...... .
Book Department Profit—Books and Plays.___..
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Special Income — American Fund for Public
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