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MN 
THE I MARVL~ NO-NAilONAL CAPITAL PARK AND PLANNING COMMISSION 

pp 6609 R1ggs Rood • Hvett&ville, Maryland 20782 

C Septan.ber 21, 1988 

Camiissiooers: 

The Couprehensive Annual financial Repon of The Naryland-.Nauonal Cap1tal Park and Planning Camuss1on 
for the fiscal year ended JW1e JO, 1988 is subuutted here1rith. 'llu.s report was prepared by the Comrission's 
finance Department. Responsibility for both the acC'\l.t'acy of the presented data ai,d the canpleteness and 
fairness of the presentation, including all disclosures, rests ~rith the Carmission. Wt bdieve the data, as 
presented, is accurate in all material as1)Ects; that it is presented in a maimei· des.iqni?d to fairly set forth 
the flnancia.l positiCII and results of operations cf the Camris~ion a~ measur€d by the financial activity of its 
various fWlds; and that all disclosures necessary to enable tha reader to gain the maximum 11nderstand.ing of the 
Camu.w;ion ' s financial affairs have been included. This rE-p:,rt has be<>-11 p(epared in accordanc" 111th the 
provisions of Article 28, SectiO!lS Z-113 and 7-107 ot the Annotated COd~ of i'larylaild. 

The Reoor ting D-,tity and Its services 

The Maryland-National :apital Park and Planning Camrission is a body corporate of the State of Hatyland 
established by the Maryl and General Assembly in 1927. The cam-.i.ssion 1s a bi-county agency SerVing both 
1-bntgcmery and Prince George's Counties. It is empowered to acquire, develop, maintain and administer a 
regional system of parr.s in the defined Metropolitan Dlstrict in Mcntgc.tnery and Prince Georg~·s Counties, and 
co prepare and administer a general plan for the physi-.::al developnent of a defined Regional Distr;.ct for the 
two. Counties. The Camrission also conducts the rec;reation program for Prince George's Coonty. 

This report includes all of the 'iWlds and aCCOl,ll'lt gro1.u~ of the camrission. Exhibits 1 to 5 present 
aggregate data for the Camrission i.n total by fWld type and account group, including the caanission's 
Dnployees' Retirement System. Financial data per taining to Montganery and Prince Gtorge's County respectively 
are set forth in the Notes to financial Stater.en ts. 

~its 1 to 5 and the Notes to Financial Statements canprise th~ "General Purpose Financial Statements," 
whlch indude all the data essential for a fair presentation of the Ccmnission's financi.tl position and 
operating r esUlts. The General Purpose Financial Statements are prepared in conformance with the generally 
accepted accounting principles pranulgated by th1c> Govem11ental Accounting Standards Board and the rllllerican 
Institute of Certified Public Accountants and, pUrsuant to Article 28, Section 2- 113, have been audited by a 
public accounting firn selected by the camrission. The Deloitte Haskins & sells auditors' report is included 
in the financial seetion of this report. The General Purpose Financial Statements may be issued separately 
fran the Canpr<'hensive Annual Financial Report. 

Accollnt inq System and Budget ary o:ntrol 

The Camrission's accountl.ll(J records for its general governmental operations including parlt operation and 
mctintenance, recreation (Prince George's COUnty only), plaruung and zoning, administration, debt service, and 
capital projects are maintained on a aoiif1ed accrual basis, with the revenue being recorded when available and 
measurable. Expenditures ar-e recorded when the services or goods are received, or under the E!lcurnbrance 
system, ll!lich is used in the budget preparat ion and control process, when a purchase order or contract has been 
issued. 'i'he accounting records for the Camussion's Enterprise Funds, Internal service Funds, ai1d Employees ' 
Retirement Syst em are ll\ilintain.id on the accrual basis. 

In developing and evaluating the Comtission 's ac-countl.llg sys tan, consideration is given to the adequacy of 
internal accounting controls. Internal accounting control s are designed t.., provide reasonable, bl1t not 
absolut,e, assurance regarding: U) the safeguarding of assets against loss fran Wlauthcrfaed use or 
disposition; and (2) the reliability of financial rec<;irds for preparing f i nancial statenents and maintaining 
accountability ror assets , The cooc.?pt of reasonable assurance recognizes that: (1) the cost of a control 
should not exca-d the benefits 1il:ely to be <:ierivoo; and (2) the uvaluation of costs and h:.n1:efits requires 
estimates and judg1nents by management. 
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The ta:mssi.al aw.ntains an internal auditing staff that reports to the Secreta.ry-Tteasurer. '!his staff 
performs regular financial audits throl.ighoul tbe Comlissioo's offices and fdcilities. During the fiscal Yl!'1.r 
ended JUne 30, 1988, a total of 190 financial audits were perfomed. 

All 1J1ternal control evaluatiais occur within the above framework. lie believe that the Cccw.ssll:fl's 
tnten1al accounting controls adequately safeguard assets and provide reasonable assurance of proper roe'C'Ordlnq 
of flnanc1al rransact1ons. 

forv.al tulQetary llltec;ratioo is a!!J>}oyed as a managen.lnt control device !or the Glneral F\lld. Budgets for 
the Gent:ral. fUnd are adopted oo a basis consistent m.th ..-cnerally accepted accountlll9 principle:; (GAAP) except 
that cnC\Jlllbrances are treated as expenditures, annual leave and sick leavil are recordc-d as an ex])t?ndJ.tu.re when 
earned. and inventories are recorded as an expenditure when p0rchased . The Conbi.ned Statement of Revenues, 
Dqi,endltures/Ehclnbrances. ar,d Changes u1 fund Balances - Budget and ..ctual - Ge.neral f\llJd (Exhibit J) and the 
Cc:ll:plral1.ve Schedules of Revenues, ~tures/~rances ar,d Changt?S i.n fund Balance - Budget and Actual­
G.meral fUnd Accounts (Exlu.blt A-31 present expenditures on a basis consistenc with the adopted budget. 

Certificate of Achievement 

nus report has been prepared falloinng tbe guidelines recamEDded by the Government finance Officers 
Association of the United States and canada (GFOA). The c.overnment Finance Officers Association awards 
Certificates of Achievement to those go11ern:nents whose annual financi.al. reports are judged to conform 
su!Etantially l<l th !ugh st;1ridards of public financial reporting including generally accepted accounting 
principles prCJllllgated by the C.OVemllll!lltal Accounting Standards Board. The Macyland-National Capital Park and 
Plaruung <:amussion was a11arded a Certihcate of Achievement for its canprehensive anuual f inancial report for 
fiscal year 1987. A Certificate of Achievement 1s valid for a period of one year only. It is my belief that 
our current report continues to conform to C€rtificate of Aclueve:nent Progra.'ll requirements, and it \till be 
sutw.tted to the c.overrmmt finance Officers Association to determine its eligibility for 'lJlOtber c:ertuicate. 

Finan,£:.al Positioo overview and ~tlook 

It is rrrt pleasure to report that the camii.ssion has COllf)leted fiscal 1988 in sound financ1al conditicm. 
Both tlontgam;ry County and Pnnce George's County expenenced a substantial growth in the assessed value of 
real and persooal property lJl 1988. Planning and zom.ng activity in the Comni.ssion's Planning Departlrents 
indicates that tlus ecoocmic boan will oont::..nue. As property taxes constitute over 92% of Comni.ssioo general 
fund revenues and general fund balances of $2,108,000 =tinue to be available in tbe general fund on the 
Comni.ssion's budget basis of accounting, the ootlook for the future is very positive. 

The Comni.ssion's eY.cellent fU1ancial position and continued emphasis on administrative and financial 
raanagtement and systems prOV1.de a sohd (oundation to respond to the continuing challenge to provide enhanced 
public services at an ecoll<Jllical cost. 

The fUJancial pt:rformance of the Camri.ss1on 's various F\ulds is hlghlighted below. 

General Govemoent Activities - General Tund \~its A-1, 2 aJXi 3) 

The Co!ml.ssioo's park, recreatiai, planning ar.d general administrative functions are financed primarily by 
five legally designated property taxes which nru.st be l evied on a separate County basis. These fWlctions are 
accounted for u1 ilccounts within the General Fund. 

The Montganery COOnty Administrat100 and Parr. Accoonts had sizeable favorable actual to hooget revenue and 
expenditure varianc.es totalling $1.393,000 which, together with July 1, 1987 undesignated fund balances, 
resulted in budget basis fund balances at JW1e JO, 1988 totalling $2,489,000. Of this aIOOWlt, S109,000 is 
wu-eserved and oodesignated as of June 30, 1988. 
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' '!be Prince George's Cooney Mmi.nistrat ion, Park, and Recreation Acooontit had favorable actual to budget 
,avenue and expenditure variances totalling $4,962,000 which, toqether llith July 1. 1987 wxlesignat.:d fnnd 
lalances, resulted in budget basis fund balru1ces at JI/Zle JO, 1988 totalling SS.976,000. Of tlus amoun t , 
Sl,999,000 is wu-eservad and Wldes1gnated as of Jw;e JO, 1988. 

Comparati.'E suunanes of the ltlntganery County Administration and Parr. Accounts and forincc George's County 
Maun.i.strat1on, Parl: Md Recreation Accounts oo the. Caimission 's Budge t Basis, before debt st!l"Vice and cither 
h nanc:iog sources and uses, are as follows (SOOO'sl. 

Revenue Source -
Property Taxes 
Intergovernmental 
Charges for Sernces, etc. 
Inter est f.a11ti.ngs 
ether 

Col.lnty Total 

Expenditure Classifi cation -
Personal Sernces 
Sl!pphes, Materials, vther 
services and Charges 

capital Outlay 
County Total 

PRINCE GWRGE' s ro.1nrv 

Revenue SOUrce -
Property 'rax-:s 
Interoovernment:i.1 
Charges for '>er/ices, etc. 
In ter.?st Earnings 
Other 

County Total 

E:>:penditure Classification -
Personal Serviees 
Supplies, Hater iais, Other 
services and Charges 

capital CAJtlay 
COW!tY Total 

Actual 
FY l9!s8 

SJS,023 
89 

1,101 
852 
~ 
~ 

$26,607 

8,144 
___m 
535,023 

Actual 
FY 198°( 

S46,75J 
571 

3,167 
1,156 

- ~ 
SSl,696 

$32,485 

12,101 
_?.,496 
$47,082 = 

Increase 
}.ctual (Decrease) 
FY 1987 Aroount Percent 

SJJ,020 $2,003 6 .1 
Ji 54 154.3 

963 lJ8 14.J 
912 (60) (6 .6) 

32 ---1§ 50.0 
$34,961_ S2.l51 6.2 

$23,997 $2,610 10.9 

7, 513 631 8. 1 
397 (125) 01.5) 

S.31, '.l07 $3,116 9 .8 

Incr~ase 
Actual (Decrease ) 
FY 1986 ~unt PHcent 

SJg,J62 $7,391 18.3 
482 89 18.5 

2, 516 651 25.9 
1, 116 40 3.6 
-~ (17) (25.8) 
S..13. 54~ ss, 154 1S. 7 

528,090 54,395 E,.6 

11.871 :no 1.9 
_ !_._9jQ _ SQ§ ~ 1 
~ S5, l'J. 12 . .2 

The property tax revenue increase in Hontganery CouJ',ty r.3Ult~ fran ;irowth in th£ ass..<>ssabl : base of 
approxi.mtely 10.6\ offset by a decrease in the overall ta."< rate of .9 rents D . S.\) . The increase in Prince 
George's J)Toperty tax revenue resulted fran gr,,..,ith in the: assessable base of appro:-:imat; ly 9 .4% and an inc:r€as" 
of 4.05 cents (8.~) in the overall tax rate. Interest ean ullgs declined S20,000 fra:. $2,028,000 ro 
$2,008,000. Pooled cash and investments i:l the General flllld cir,creased $2,670, 000 (17. ii...) frClll JUllC 30, 19S7 to 
June JO, 1988. llowe,·er, the rate of return on l.llvest.~,ts increased iran 7\ in 1987 w 7. 8\ ir, 198S. The 
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earnuios ai um!!l'tDl!nts ~ the hldqat, which was based on an 8% rate of return, IJy $506,000 (33.7') due 
to favorable rew.,ue l\nd ~nditure variances of $6,355,000. O\arges for services reflect iocreases of 
$H6,000 in pla.--:mno, ZCJIUJl!I, and subdivision application fees, $147,000 tran the rental of the Capital Ud\tre 
aod $199,000 in recreat100 J)C"("ql'am reven1>e5. 

The tJCpenditurc? uicr~s o! '!l.8\ in tbitga;iery COJnty anti 12.2\ U\ Pri.llCI! C-eorgc?'s COOl\ty fran 19117 to 
1988 were prl!Mrily the result of persa1al senn.ces .:ost l.llCreas&S. The Camussion's persoarel evaluat100 
systan provides for an ann~l rncrease of 3\ in base p;iy for fully acc.:.ptdhle performance and cash awards of 3\ 
tor very geed and 6\ for =ptional p&fot'tll.lnCe. The increases in personal services exp,:ndltures resultt<I 
hall th.? aru1u_:u p,:rfonnance increnent , a J.S\ July, 1987 cost"1>f-hv:ing adjustmtmt, an increase lll the work­
~ fran )5 to 37.5 hour\ fot general seCVl.C\: employees in June 1988, the implenentat1011 of a new 
d<1SS1flcat1on system wt,1dl cansolldated the Camuss1on's two classification systems and resulted in the 
upgud.l.DQ of many avpl~. retroai:tlve to Jum, 28, 1987. th1: p.u-k pohce incre~s providl:d for in the union 
~"Ol\traet. and the lckbtion of new positions. llew posnions t otalllll(J 26.8 worllyears in the Montganery County 
ll\!partments .ind 65.5 •iorkyears in the Pl·,nco.; G.,orgc's County Departments •lt.'re addc-d i.n fiscal 1988. Salary 
lapse of apprax:unately $911,()('() lll :•lontq.:mery Coollty and Sl,069,000 in Prince George's Councy was generated as 
a result of vacant pos1 tions throughoUt the y.,;ir. 

'ftie changes iri other e.'(l).nditure cla.$$ificauons were not significant except for capital outlay for Prince 
G.,org.?'s Cotmty. Onphas1s {'Olltll\ued to be placoo on the 1naJvc maintenance of faciliti~ with an increase 1n 

Park Accoont ~nd.itures of S'.:66,000 arid R~r~t1on AcCOtmt ~xpenditurcs of $152,000. 'nlese airounts included 
the add1do11 of vehicles and aJ\Uprrent necessary to sustain the increasing <,ffort of .llllProvinq facilities 
throughout t~ park systao. 

Debt Adminlstration - Debt service f\lnds (Exhibits B-1 and 2) 

The eomuss1on's ootstancil.ng bond and note 1ssues totalling sn. 755,000 and the related debt service 
r~ranents to matuncy are set forth 1n tlote 9 of the llotes to Financial Statements. n,e Ccmnission sold 
$25,000,000 (Montganery - $7,000,000; Prince: G.;orge's - 518,000,000) of Variable Rate Demand Booe! Anticipation 
Hot<?S on !ia.rch 16. 193$. The initial U\terest rate on the BANS was .J. 75\ to Hay Jl, 1'!188. 'l'his financing was 
a dti>arture frro tht. ::ion conventional use of long term fix.?<! rate bonds. Th~ Variable Rate llotes received an 
".:\aa'' ft'Q~ ~loody's Im·estcirs S1m11ce and an "AAA/A-1+" lran Standard and Poors for the ~klntganery County issue 
and an "Aaa" ratuig !ran Moody's and an "AA/A-1+" fron Standard and Poors for the Prince Georg<!'s County issue. 
Th~ variable llltercSt rate nas remained well lielow th.? rate ti.at 110U.ld have been paid on a long term SGle in 
O:tober 1987. 

'!'he Cc:1m.1ss1on's bonds 311d bond ant1C1pat1or, notes coosutut., uncondlt1onal general obligations guaranteed 
t:r; the County tor which 1ssul:d. O>..hl st:rvice ..xp.;nd1tures for the fisc.il year totalled $8,325,000 (Hontganery 
- $3,881,000; Prine~ Georg~·s - $4,444,000). 

Th.: Camussion's l'.etrupolltan Dist~1ct (Pa.rl:) tax includes a mandatory tax for debt serJice for park 
acquisition and d~veloJlll;Jlt lx,nds/notes of nme cents in Hontgcrn.:ry County and ten cents in Prince George's 
C01.U1cy. OJtstandlng park acq\lisition and de·;.,lopnent bonds/notes totalled $68,215,000 ilt J\ll1~ 30, !988 and the 
:dac ... od dcllt s~nrice exp.::nd).turc.-s wert $7,579,000 for hscal 1988. Dt:bt servic .. payments for these bonds/notes 
api,raximated 2.J c..nts of the mandatnry debt Ser.le.:: tax proceeds for Nontgcm:ry County and 4. 5 cents for 
Pt·1nce 1:;eo1ge 's County. The rc.nafodcr of th1;. pro:e1;.'Cis of the Nlalldatory taxes was \lSed for park o~at1on and 
CiW.Jltaiaiic.a .i(p.enst:s lJl the r,spect11;: Count1.?s . 

The cairnission's outsta11ding bonds contlnu, co h,we the s:une raungs Hhich they hav~ carriC'd for the past 
sf.1tral yr::ars. Tht,se ratfr.gs are as foll~s: 

Montgane1y County 
PrUlCe G.."Orge 's County 

~__y· s ]nvestor~~c~,._Jfts 
Aaa 
Aa 

- 8 -
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'Ille Camli.ssia1 sold $10,000.000 of Tax Anticipati.oo Certificates ot Indebtedness on JUly 7, 1S87, at 3J1 

efftctlve lJ1terest rate of 3.86 percent. M Official Statarent lf'aS prepared 1n connecticn with this sale . The 
IsS\le vas rated SP-lt , the highest possible rating, lJy Standard & Poors Corporation . nu, Notes 11are ra:leeired 
on June 15, 1988. 

~tal .Iilu>rovatleots - Capital Projects f\mds (Exhil>its C-1 and 2) 

PrOCt:eds of gen<?tal nbhgation bond issues are accounted for in Caplt-al Proj <?C ts Funds w,til the proJt:cts 
a.re cmpletcd. Canple ted project s and C01'1Stn.lction in pro,ress at yaar end a::1: cap1tahzerl in the Ge11':ral 
Fixed Asse ts Account Group. During 1983, projL'C'ts tot alling SB, )Jl,00<\ wer,; canplet i,<L 

lt:mtgOO*?ry County authorized proJects totalling $7,628,000 in 1988 and $9,.!59,000 ir, 1987. A total ut 
$6, 1~9 , 000 of the~ projects are for local park acq11isit1on and dev.,loJl'lf!nt, which at·e- t ,> be fund~ by th'.. 
camiiss100. Thi! rw.ai!Ung projects are pnmanly fot oon-loc:al parks 1-rhi<'h are t o bt: fund<!d by bonds w btl 
sold by Montgarery County government . 

Prina.. Georg;; 's County autlxlnzed projects totalling $10,499,000 1n 1%8, and $17,862,000 in 1~87. A 
ma,Jor ~ffort to enhanC€ available public recreational facihties initiated in 1986 conrinu: s . F'inanci«l 
acti Vl. ty for 19~8 aud 1987 is SUillt1al'ized as ioll011s (SOOO • s) . 

Montganery Pn ncec Georg<! ' s 
COUn!}'. ~ ~ SL_ -

1988 J.987 _g!?!._ 19H 
Proc:i;eds of Note Sale ·S 7,000 s $13,000 s 
Intugovernire11tal Revalues -

Maryland Program Open Sp.3ce l,US 401 1,578 1,897 
County Bonds 4,643 6,823 
Federal __ 81 

Total _13,0SS 
Other Revenues and Transfers rn -

_],_ill 19&§.? ...b.~~7 

Genetal Fund 442 240 758 35 
Enterprise Fuod 310 450 
Other _122 _ill --12.:! _ill 

Total _ .fil4 __j72 _ l J 552 _ 61~ 
~nduures -

Acquisition 90 100 1,009 2,597 
Develo]lllent _Llg 8,702 --2,.ill _§,lil 

Total _j_,~41, -~802 _ 8,860 10,938 
Authorized & Funded Projects ~1 ..l,;1~9 16,,,oi? -1,o~J 
Undesi:gnated Fund Balance 6 ---~ 
Working capital 8,580 _Ll89 16,039 J,681 

self-supporting Recreational and CUltural Facilities 
Enterprise F\lnds ,Exhibits D-1,2 and J) 

'11\e Connission has detennined that certain recreational and cultural facilities should be ptedCl!'inantly 
self-supporting thrOQgh use1· fees. Enterprise fund accounting and reporting is used to emphasize the 
self-supporting nature of these activities and to provid~ improved cost accountmg information. Enterprise 
fund acromtl.J'\g, which is on a catn1ercial accounting ilCC.tual basis, JrOre accurately reflects whether individual 
facilities return the full cost of the program. 

One E}iterprise Fund has beei1 established in each County to acCO\lllt for the various facilities. separate 
cost centers are maintained for each major ty~ of facility including an historical airport, a marina, ic-, 
rinks, golf courses, enclooed tennis courts, swimning pools, conference cent ers, an equestrian centar, ilnd 
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C'tirtun reg'lonal pa:k faeiht.1es. ll landfill Qfll:rauon (Sandy Hill) , llhic:h LS being used to develop a par 
site and u1 oot l)?'tSaltlY .1 recreat1ooal fa1;1.luy. lS also act'0Wlted for 1ll the Enterpnse fund. '!\ 
S1ad..nsl:Jur9 &nna. llhic:h is a part of a ""1,Jot sed~ntation control proJec:t, and the Sandy Hill l..lncif 1 ll u 
Te('Or<kd 1n 1nd.lndual accwnts, The oth.!r fac:11iti;,s aie repo1 tt-'d on a car.ll10>:d basis, by County. 

Tht Ccanss1ct1's d>Ject1·1t 1s that us..-r fca and op,xatir,g lransfus m (s11hs1.dl<S) for all fac1llt1 
.:·J11Er operallJ'lg "'~· cXc:ludlng d~pree1,,t1on, but 1.0c:lud11\g payr.ltlnts for capita: outlay. Tho? Cumu.ss1or. 
goal i,as ex..~t<:I l,y S766,000 ln lb\tgmery Colmty. 111~ Prince ~'Orgc:'s Entei-prl!l1< Fund f~l short of l1 

gc.a.l by $16, i:OO. 

Slm.ary CC.ri)arative results of tk hnanc1al ~at10<1S of the fllt..rpnSt Funds excluding the PnnC'I 
G.!oroe 's Cow,ty saooy full Land!ill and 8ladeiisb11rg !1.arina for fiscal years 1988 ai'4 1937 follow (SOOO's). 

Hontgar •. w Pnnce G<'orgt! ' S 

County - _Coty}ty__ 
1988 198i 198t, 1987_ 

Operati.ng RevcJ1~ S4, 7S4 S.J, 205 S J,1J7 S 2,920 
Clperatlll(J ~llS(;S 

E)(cludlng llepl'CCliltlOll 3, 77) J,)_52 4,27~ _M04 
Operating lnc:ate (Loss) 

~dud.1.ng Deprc<:ianon 981 853 (1 , 141) (584) 
Dcpr~~.v1t1on - j,~9 187 466 470 
Op.; ra l lll1J I II~ ( l.;:)SS) ~ s 666 $(1,607) $(1,054) 

The Hontgooery County golf cours.as r.ontinu!! to follow the trend of growth in revenue. Hollever, operatlllg 
cost 1ncreas1:s at the 1lorth11esl and lle.c-dwood Golf Coor~s r~ulted in a lower operating incane. Rockl!oocl 
Manor. ti!nch ~ ltS first full year oi operation in 1988, is included 1n the Conference Centers. Thase 
nulti-USc fac1ht1LS, although shcMlJ1g incr.:asc<l. r€'/enues, are not yi,t fully-sustaining. Ice rink revenues 
rose- by 16% with e>;pe1idi.tll!'es r..:11Wning tht. ~ as in th" prcviuus yt:,ar . The regional parks and lht tennis 
bubble 1·e,t:nues rncn,ased 20% and 16%, 1espectively. This nse in revenue. acronpanied by a significant drop 
rn expenditures. lJ'\(:reased th.: operating rncm.: oI thes e facilities dramatically. Ollerall, re·,enues W2re up 
13\ and op.?ratrng incaoo was up 17\. 

canparacive key d1t, are as follows : 

Conference Centers 
Col! COurtes 
Ice R.ln),..!' 

Regional ?arl'.s 
Tunru.s Bubble 

TCYrAL 

R.:w,nt,es 
N..1988- ~ 12s1. 

S 249,141 
2,689,220 

913,123 
577,887 

_?g,_333 
$4. 753,904 

S 214,242 
2,447,548 

8)7, 514 
480,601 

_ 22~543 
S4.205,'14S 

Operating InCQ!e (Loss) 

.~l~~reciation 
..ft.1988 FY 1987 

$(143,675) 
624,388 
261,SJ'J 
106,446 

...lli.,_!9_! 
S 981,196 

S(l33,5S4) 
156,377 
143,738 
54,376 
)2,018 

S 852,955 

The total revenue of Prince George ' s Coonty enterprise facilities rose by 7 ,4\, Substantial increases in 
tht! cost of J)trsonal services, suppheS and ,nato?nals, and maintenance 110re than otlset this gain. 1be golf 
courses ca1tinu~'<l to be self-sustainlll\l 11th th<! operating incane showing an increase of 4.9". The College 
Park Aiqxirt and the Equestrian Center shc,,red mcreased losses due co ma.Jor improv€:!I\Ents and increased 
actwities that have taken place. The aquatics facilities losses grew as a result of increased direct and 
indircer pe:rsonal services costs, incre~ utih.ty cXpe!ISES, and a decrec1S<1 in admission fees. Although sane 
facilities are intended to be unly partially support-eel by user fees and charges, the goal 1s for the enterprise 
division to bi! canpositely self-sustaining. The lossl!s at these faciluies were subsidized by a transfer of 
$1,163,050 fran the Sandy Kill Landfill . canparative key data are as fol1011S: 
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Jurport 
Aquatics 
E:questuan Center 
Golf courses 
Ice Rl.nks 
Regional Parr.s 

'rol'AL 

Revenues 

S )75,290 
659,645 
285,001 

1.068,1?,6 
449,913 
299,121 

S),137,096 

S 405,929 
628,837 
240,578 
964,576 
)91.257 
289,248 

$2,920,425 

Oporatl.ng Ince$ (I.ms) 
Excluding Depreciatt,Q!l 

.. f¥. l98S _ F'f l9e1 

S (207,555) 
(460,127) 
(502,852) 

89,082 
(22 ,201) 
(37,056) 

$(1 ,140. 709) 

S (76,810) 
(315,193) 
(282',431) 

84,935 
(25,666) 
31,703 

$(583,468) 

capital. Equipnent, Risk Manageuent, Informatiai Systems, and Executive 
Offices Property Management - Intenal Service F\mds (Exhibits E-1,2 and 3) 

Internal Service FUnds are used by the Ccmnission to accoW1t for the Cannission's Ql·oup insurance and risk. 
management programs, the Finance Department's Data Processing DiVlsion, which includes the Caimission's central 
CXl!lpUft.r, the Executive Office Building at Parkway in Prince George's Cow1ty, and for the financing of ca,ita..t 
equipnent p.irchases. Internal Service F\lnds are used to account for the financing of those goods or sartices 
winch ai·e provided centrally by the Central AdlllllUstrative services departirents to other departmt:nts en a cost 
rellllbursement basis. 

The cal)ital E:quiµrent Fund permits spreading the cost of capital outlay to the operating funds over a six 
year penod. F.quijX1lellt );Xlrchases exceed.tng $1,000 and having a useful life of at least six years are generally 
f inanr:ed. There was no new financing 1.n fY 1988. 

Risk managenent net costs decreased ftan $881,000 in 1987 to $859,000 in 1988 (MontgQl\ery up $316,000; 
Prince George's down $338,000). The Prince George's t"isk management e.,q,erience in 1988 reduced the nsk 
management p0rt1on of the Prince George's Self Insurance f\Jnd tW1d balance to a def id t of $87,000 as of J\l.!\e 
30, 1988. The camti.ssion's ris): managella\t program consisting of self-insuring small losses and ccmercially 
insuring against large losses, .l!I canbination with an intensive safety program, has prod\lced substantial 
savings since its inception in 1979 and has also improved the eroployt!e safety record. Group insurance costs 
increased W, fran S3.S59,000 in 1987 to S4, 779,000 l.ll 1988 due to praro.um increases resulting fran inflation 
in patient care rosts. 

Fiduciary Activities - (Exhibits 4, 5 and F-1 1 2, ), 4, 5 and 6) 

Fiduciary activities include the Employees ' Retirenant System Pension Trust Fund, the etiployees' Deferred 
CClnpensat1on /l,t:Jency f\Jnd and nwnerous ~dable Trust Funds. 

Pension Trust Fund investments resulted in all overall gain of . 9\, refl~ting the October 1987 eras' . The 
Ssptanber 1987 Actuarial Valuat100 as of July l, 1987, recam!nded an increase 1.11 the ~ player contrib\ition 
rate to 11.9\ of covered payroll, up trau 11.8\. The Ccmni.ssian contributed 14\ of covered payroll to lhe F\tnd 
in both fiscal years 1987 and 1988 . As of June 30, 1988, the market value of Pension Trust FunJ Assets was 
$U0,000,000 which exceeded the Actuarial Present Value of Acrunulated Plan benefits as of Jtuie 30, 1988, by 
$31,850,000. 

Cash Management 

The Carmission' s acco1mting syste!ll operates W1der a pooled cash fw1d concept. '!'his method reduoes the 
erforts needed co manage cash and :investments Slllce bank accounts and invesnne.r,ts are consolidated in a 
Treasurer's F\ind instead of having separate bank acCOllJ'lts and investments for each fUl'ld. Investments of th!: 
Treasurer's f\Jnd earned mterest .l!lcane of $4,714,000 during FY 1988. 

- 11 -



Thie qeoeral fixed assets of the Comuss100 are t hose assets used l.11 geru::ral goVermental functions 'I: 

exclude the fl.xed assets of the !nterpru:e .ml Internal Service Funds. The assets, wtu.ch a.re .alu 
pn.'lC1pally at cost, had a boo>: value of $226,456,500 at June 30. 1988. 

AclalowledQments 

The pri!J)arat100 of thl.s report oo a tl.lllely basis could not have beer\ accooplished ,nthout the efhcu, • 
Jr.d dedlcat~ effort s of t he entire staff of the Finance Department. I would like to express ary appreciauoo 
to all members of the Departmo!llt for their assi stance and contribution to its preparation, and special than>-.s 
to John M. Heater, Accounting Manager, and llary llilllford, Senior Accountant and the other Accounting Dinsion 
staff. Hs. llilhford coordinated the closing of the accounts and preparation of this report due to Hr. 
Heater's extens1ve l.11\'0lveoent lll the lllStallation of the new Jccounting system as of July 1. 1988 . 

I llOl.lld also like to thank and canpliment the Camlissioners for their inter-!s t and supp:ir t in planning and 
conductlllg the fl.nanc1al operations of th-, C'amussion in a responsl.ble and progressive C\31\1\er . 

Respectfully sulrutted, 

a~ 
A. F.dllard Havarre 
Secreta.ry-Trea.~urer 
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COMMISSION BACKGROUND AND ORGANIZATION 

The Naryland-Nattonal Capital Park and Planning Commission is a body corporate ~ 
the State c f Maryland , established by the Maryland General Assembly in 1927. The l a~ 
governing .de Commission were codified in 1959, recodified in 1975 to be Article bL 
ot the Annotated Code of Maryland and again in 1983, to be Article 28 . 

The Commission is a bi-county agency, empowered to acquire, develop , maintain and 
administer a regional system of parks in a defined Me tropolitan District within t he 
Maryland Counties (Montgomery and Prir~e George's) adjacent · to the District of 
Columbia; and the Commission is empowered to prepare and administer a general plan for 
t he physical developmen t of a larger Regional Dlstrict i n the same area. 

As development and urbanization of the area have progressed, the two D1str1cts 
ha¥e been enlarged by the General Assembly. They now embrace all of Maryland's 
Montgomery and Prince ~eorge's Counties, except for certain incorporated municipali­
ties 1n each County, and Election Districts No. 4 and No. & and most of Election 
District No. 10 in Prince George's County. 

Responsibility for public recreation in Prince George's County and the County 
Recreation Department was transferred to the Commission in July, 1970 as a result of 
legislative action. This legis lation provided that taxes to support recreation be 
i~posed county-wide and that the County Council may require the Commission to 
1nst1t•1te new recreation programs. The County Executive appoints a Parks and 
Recreation Advisory Board which works closely with the Commission in set ting policy. 

The Commission consists of ten members, f i ve appointed by Montgomery County and 
five by Prince George's County. In Montgomery County, three o( the Commissioners are 
appointed by the County Council and confirmed by the County Execut ive; the other two 
Commissioners are appointed by the County Executive and confirmed by the County 
Council. Montgomery County Commissioners may not be appointed for more than two 
consecutive terms. In Prince George's County, all five of the Commissioners are 
appointed by the County Executive and confirmed by the County Council. Each County 
designates one of its Commissioners for the position of Chairman or Vice-Chairman of 
the Commission. The Commission elects one of such designees as its Chairman and the 
other as its Vice-Chairman. The designee of each County also serves as the Chairman 
of that County's Planning Board. Under the Commission's rules of procedure, the 
Chairmanship and Vice-Chairmanship of the full Commission rotate annually between the 
two designees . Terms of office are staggered and no more than three members from each 
county may belong to the same political party. 

The full Commission coordinates and acts on matters of interest to both 
Counties. Two regional offices are maintained, one in each County. The Commission 
meets once each month regularly, the site of the meetings alternating between the two 
regional offices. The members of the Commission from each County serve as a separate 
Planning Board to facilitate, review and administer the matters affecting only their 
respective County. To carry out their functions, the County Planning Boards meet at 
least once a week. The County Councils set ~riorities for the Planning Boards' park 
and planning operations through their annua' determination and periodic review of the 
Commission 's operating and capital improvement budgets and work programs. 
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The Commission administers a park system which currently contains over 43,500 
acres. It is composed of stream-valley parks, large regional parks, neighborhood 
parks and park-school recreational areas. Its staff consists of over 2,000 employees 

planners, park and recreation administrators, p~rk police and administrative 
staff . In addition, it employs in its numerous park and ,~creation programs up to 800 
seasonal workers in the summer months . 

The ope~ating and administrative functions of the Commission are financed 
primarily by property taxes levied for the Commission by t he two Counties . The 
Commission has the authority to sell general obligation bonds to fund approved park 
acquisition and development projects. 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

ORGANIZATION CHART 

Montgomery County Prince George's 
Government Government 

The Commission 

I Montgomery 

I 
Prince George's l Planning Board Planning Board 

County 

Community Relations Office Office of the Prince George's 
Planning Department Planning Board 
Department of Parks Planning Department 

Department of Parks & Recreation 

Department of Administration 
Finance Department 
Legal Department 
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~ HIGHLIGHTS 

INIBC,nK.'TI<ll: 'The Maryland-National capital Park and Planning c.annission celebrated its 60tl\ 
anniversary in 1987. Camrissioners, s taff and retirees took this opportunity to reflect upon the 
camlissioo's prood heritage and tradition of excellence in planning concepts, park cleve.loprent and 
design, preservation of op!ll space and the llt"OV:ision of leisure services to the 1.4 million residents 
ot Montgonery and Prince ~e's <:ounties. Several cei-enx:>nies were held and a special Annual Report 
sumnarizing the Camrissioo 's accanplishments during its 60 years of service was published. copies ot 
the report are available at our ltmtganery and Prin<)e Georg~·s Regional Offices. The Camrission has 
the singular distinction of being a three-time National Gold Hedal Award winner and a recipient of the 
Special Recreat im G<;ild Medal Awa.rd fron !he National Sports Foundation. nris overviE!II highlights the 
scope and direction of activities and accanplishments during the past year which -ended June 30, 1988. 

PARKS AND IUX:RFATIOI Dll>AR'llimr: Serving nearly 700,000 residents within a 500 square mile radius , the 
Patks and Recreation Department provides over 16,00U acres of parkland, fran small neighoorhoo:l. parks 
of less than 10 acres to regional parks of 111:>re than 1,000 acres, and a myriad of leisure service 
programs to meet varied needs for active and passive recreation. Vith the help of Long range plans and 
affiliated studies, the park systE!ll continued to grow to meet an expanding por,ulation, adding over 600 
acres in FY 1988. Vithin this system are: ccmnunity centers, ice skating rinks, nature centers, a 
trap and skeet range, miniature t rains, golf courses, ballfields, tennis courts, aquatic and fitness 
facilities, picnic areas , camping grounds, a disc goli coorse , a public playhouse, a cultural arts 
center, a marina, an equestrian center and numerous historic sites. 

'!he Departirent embarked Oil an ambitious design and develoi:ment program. AlOClng the projects 
canpleted this year were : five CQllnlllllty I)al'.ks (K. Della UndenlOOd, Hunters ltill Run, Suitland, 
Whitfield Olapel, and Buck uxlge) , three neighborhood parJ,.s (N. Beltsville, Beclford and ~yn), five 
building canplexes (Prince George's COUnty Employees Day Care Center, Fairland Athletic CQT\p) ex, ~ 
Park Police substations, and the Mt. Rainier Gamrunity Recreation Center), and the University Hills 
Meighborhocd Park OJck Pond. Groundbreaking cenmmies camarorated the beginning of construction of 
the Glenridge carmunity Park, rhe Edronston and Millwood Recreation Buildings and the llarm:Jny Hall 
Regional Center Conr:et·t Hall. '!be Major Maintenance rund added $1.5 million for projects \du.ch 
included major renovations to the Newton \/hite Mansion, the Surratt House Annex, the llatki..ns Carousel, 
numerous buildil\gs and oarmunity centers, and wrk began on Phase I of site unprovements at the college 
Park Airport. Phase I includes irediurn intensity runway lights, a parallel tdxiway and obstruction 
lights. Design work began on several unique projects, i ncluding the Fairland Regional Park and Prince 
George's Cailnunity College Pools, as well as the OXoo Run, Hillcrest Heights and 8ladensburg Ccmnunity 
Centers . 

In response to the expanding need for programs, the Enterprise Division enhanced its operations in 
many areas. The aquatics programs at existing swimni.ng facilities were expanded to provide a greater 
variety of activities, such as poolside conc:Erts and special programs for multiple age grOUJ:)$ . The 
Pro-Celebrity Golf Tournamant was again held at Paint Branch raising $8,000 to benefit the United Vay. 
A new driving range was constructed at Dlterprise Golf course and a new paging system was installe-; to 
notify golfers of their t ee-off time. The Prince George's Equestrian Center offered a wide spectrum of 
"mai.r. events" tlu·oughout the year including the 'lhird Annual Capiti\l Cl assic Horse Show which drew over 
250 horses frm fifteen states; the County Fair, attended by 50,000; the First Annual Blue Bayou HUsic 
Festival; and the Haryland Training Trials brought horse racing back to the oldest racetrack in the 
State . Plans have begun tv bUild a 3,000 seat indoor arena at the Center. 

Special programs and f:vents continued to attract thousands of visitors to interpretative 
facilities throughout the coonty. New programs were offered and existing ones were expanded and 
improved in respoo.se to changing demographic needs. The Princ:e George 's County Elilployees' Child care 
center moved into its new hane and plans to initiate a program to acmmodate infants were submitted to 
the Depar~t of Hulnan Resources. The SUlll!ler Food Service Program expanded the number of s\DIJOOr 
program sites where over 33,000 nutritious meals were served to eligible children. The Department's 
Fifth Annual Safety !1a.nagem<>..nt Conference attracted nearly JOO delegates frOOI 17 states. The 
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Department of Parks and Recreatioo, Prince George's Qxlnty, and Depa.r~t of J>ar~.s. 110ntgoiiecy County, 
111:re hooored to host the highly successful 1988 Special Park District FoNn Ul cooperat1CC1 Iii.th tho! 
Natiroal Park Service, Nat1ooa.l C&pital Regioo, affording hundreds of delegates frau other special p.vk 
districts thrcoghout the United States the opportunity to visi t the Camll.ssion's award "llllling park and 
recreatioo facili tie$. A "Tuen l.aitering Progr~,'' 11as developed to detH dnJg and alcohol use by 
providing c:onstrncti;,e leisure alternatives for high school youths. Local cam,.urity centers expanded 
their hours to aliOII for extended weekend and evening play, and in coo~atioo vi.th COll'ClJ.l!UtV 
h1sinesses, provided the incentive for these yooths to participate in such activities as: skatit,g, 
ilasketball, bo,d.l.119, battle of the bands, movies at a reduced rate, pizza nights, e tc. 

Canunity festivals and spec1.al events attracted thousands, l\llY:Jr,g the !OOISt popular were: tbe 
Second Annual Festival of Nations, the llontpelier Spring Festival, Watkins "Klnderfest, " the Hispanic 
Festival, Volunteer Appreciation Night, the Ha.rlboro Day Festival. J~ Day at Old Maryland Farm Iii.th 
its sheep shearing, and country music, Patuxent River Disi..'OVery Day with its boat tours, and the first 
Old Time Halloween Party at Old llarylaoc farm >nth its Haunted Tra10 Ride, puppet show and bonfire. 
'Ille first annual ''Vinter festival of Lights" was held at Vatlti.ns Regional Park attracting ov<:r 26 ,000 
spectators to view the festive display of over 30,000 lights strung in cel ebration of the holiday 
season. A new dimeru;ioo to Patuxent River Parr. 11as the official dedicatioo of the Chesapeal:e Bay 
Critical Areas Driving Tour featun.ng a fOUM"Ule, self-guided too.r connecting educational dl.splaY$, a 
1,000-foot elevated wooden roadway, observatioo t~s. and scenic overlooks. 

Reacting to increased demand for quality sp:irts programs, the SPorts and ~tr2ach DiV1.S1on 
continued to expand its programs by offerilig activities at various c:m.petitive levels for men , wanen 
and YQJths. 'Ille Division SJ)CIISOred nlmi!rous franclu.se l eagues and tournament programs for adults, 
adlllinistered the Prince Ge.Jrge's Co.mty !lays & Girls Club activities, and operat~ the SUgar Ray 
Leonard Boxing facility and the newly developed Fairland Athletic Conplex. This year the Si;orts 
Divisioo hosted :he Babe Ruth State Baseball Toornalllellt, the Men's Amateur Softball Association (ASA) 
firecracker S1011'-i'ltch Softball 'l'ournament, tile ASA F.astern Area Chlllllpioosbips, the ASA 116n's Central 
Atlantic Regiooals , and the Kary land State Games. 

Providing cooperative, administrative and technical. support to over 130 carmunity arts 
organizations and originating a number of programs and exhibic1ons, the Arts Division offered a "ell­
rounded, diversified recreation and cultural program for aJ 1 Cc<>nty residents. A:rong the new and 
expanded prograll\S were: t110 new l'liblicit Playhouse SP.ties, "l' ...i·i!.,.'i._ rldtwees" and "Tuesday's <:anposer"; 
a SlllllleC playground touring program featuring th! !lob '!tO'l!II Puppets; Telesh<:1.case I, three cable 
television pr~sentations on the arts; the "Arts Alive!" t'w lng program llbich featured performances by 
the Library Theatre, the Prince George's Civic Ope.ra. and the Keter Betts Jazz Trio; the Montpelier 
S0lo Recital Canpetition Series; and a series of speciul events including an "Evening of f'ill! l\rts ," 
featuring the Raquel Pena Spanish Dance Canpany, liid-t'•v Helodies and the Fifth Annual Choreol}rapher's 
Sho!fcase. 

In an effort to reach out to lJlll)rove the "quality of life" fot individuals >nth disabilities, the 
Special Po):AUatiOllS Divisioo developed a host o.t creative programs, including the award winning "Cruise 
to the Bahalnas" excursioo, praised by the Maryland Recreation and Parks Associat1.on 's (HJ!.PA) 
Therapeutic Recreat100 Branch as the llOSt "Innovative Program." The History Di.vision pursued both 
traditional and nm-traditional sources o( funding to preserve, restore and conduct research oo the 24 
significant historic sites owned by the Cannis.sion. Over the last fiva years the Division has been 
successful in obtaining apprCIXimtely $1.5 million in State and federal preservation funds, ard $35,000 
fr<:lll nm-profit orgaru.zat~ons. The Darnall's Chance restoration and the sw·.-att House 
Visitors/Administrative Cslter were canpleted and the College Park Airport l'!useum was improved. llith a 
foc,is oo the cultural heritage of Prince George's County, nl.mK!rous articles, publications and films 
were prepared to dorunent historic develoi:roents. The "Slack History Mooth Celebratioo" was expaoocd to 
honor and celebrate the achievements and CXllltributioos blacks have made. The Park Police Di111sion 
ccmpleted =at1ons to the Cosca Substation, expanded the Pistol Range, acquired a grant to purchase 
a boat to be utilized to patrol the Patur.ent River, enhanced its canputeri'zed recordlle.!ping 5}'Stem 
(Allll'l') and assigned 11 officers to work with County Police and Sheriff 's Departm,,nt officers oo. a Drug 
T-dSk Force to canbat the increasing drug activity in the County. 
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PLAlfmai m'AR'llel!': The Area Master Plans and CCJ:ll)rehensive Rewnir.Q Programs were given priority m 
<XnPli= with the Coonty Council's mandate. In the northern part of the County, public heannqs were 
held oo Preliaunary Plans for lanqley Park-<:ollege Park-Greenbelt and Subregion I (Beltsvtlle , I/est 
Laurel, Sooth Laurel and Mootpelier). The Roote 1 Ccrrjdor Study was torv.u-ded to the COJnty El\ecutwe 
and t~ County Cooncil. In the eastent corridor, 110rk oo a new Bowie-<:ollirqton preliminary pl an 
awroached c:ar.pleuon. Procedures to amend the !laster Plan and prepare a new sectional n,ap amendment 
for the Laf'QO-L::lttsford planning area and work to prepare an amendment for the Hodel N.:!ighborhood Area 
(Landover) Kaster Plan camienced. In the soothern part of the eounty, progress contfoued on new plans 
for SUbregioo V !soothern corridor) and Subregion Vl (sootheastern corridor) . 

The llevelopnent Review 01 visioo processed a total of 945 preliminal'y and final sulxl1 visioo plats, 
site plans, conprehensive and specific design plans, cluster plans or concept plans , which represents 
an 11\cteaSe of 14\ over the previous year. Revisions to the concept plans for Port America were 
processed. Strong support was given to the DlhanC8llent of DeveloJlll!!nt Qu.tlity Task Force which 11ili. be 
l1laking recoimendat1ons to the County Council as to guidelines and standards fo1 improving the design 
and i>lanning of county developnent. 

The Infonnation and Permit Review D1\'ision processed more than l ~.000 permit applications, of 
>'luch o\·er 12.600 v.:?re building pernuts, representing a 21.5% increase w pemit activity over last 
year. other activities 1J1Cluded further improvertiQl'ltS to the serviCEs provided b'j the Public 
Infomacion Counter and by staff ass1qning stteet names and property addresses. 

The Zoom) Division reviewed over 150 :roninq and special exception applications and 110 other 
applicatioos, including those for parklog and sion desiqn standards departures . In addition to the 
llowie and Largo T0\111 Centers, other canprehens1.ve design zone applications covering a wide r ange of 
uses were reviewed for land area exceeding 2300 acres. The Transportation Planning Division CQJIJ)leted 
propoc;ed revisions to the Camti.ssion's "Guidelines for tlae Analysis of the Traffic Impact of 
llevelopiient Proposals," and drafted revisions to the Subdivision Ordinance regarding tests for adequate 
transportation facilities. Other studl.es and plans canpletad during the year were: 301 tt.edian Study, 
Narlton CQm.uni.ty Trafflc Study, Mellwood Camiuni.ty Traffic Study, the Central 11·,cnue Study, and the 
New carrollton Transit District llevelopnent Pl an. Efforts continued in the areas oi providinq 
transportatia1 11\J)Ut mto Area Master Plans, reviewing developnent proposals to assure adequate 
transportanoo fac11it1.es, aiid protecting rights-of-way. 

'ltte Natural Resources Division assisted 10 developing the American Planning Assocl.ation's award 
winning Pnnce George's County Chesapeake Bay Critical Area Program, prepared the initial Chesapeake 
Bay Critical Area O\lerlay Zone, and zroni.tored w.iter Qllillity parameters within the Anacostia River and 
Western Branch watersheds as part of a long-tenn effort to evaluate the effect ot stormwater runoff oo 
water quality. In conjunction llith the County Department of Envi.ranental Resources, work on 
~ehensive llacershed Studies for Charles Branch and Oxon Run was imt1ated to identify flooding and 
11ater quality problElllS and recaarend appropriate structural and nonstructural solutions. The 
environmental impact of land use proposals with special enphasis an protecting streamside buffer zones 
was assessed, and three environmentiu impact reports tor proposed sand and gravel mining operations 
11ere prepared. 

11le County l>lanrung Olvis100 ca,;pleted t1<elve additional projects and proposed initiating thirty­
two projects for the forthcaru.ng year . A trails coordination ~£fort allowed 60 miles to be dedicated 
to the County trails system and the creation of the County's first equestrian sulxlivisian. Support to 
the Kistoric Preservation Ctlmssion focus~ 011 addition and deletion of prcperti~ frcm the ltistoric 
Sites and Districts Plan, establishnstt of the Broad Creek Historic Dis:nct Design CUidelin~s. and 
survey work in the t0\111 of Ht . Rainier. 

The Research and Public Facilities Planning Division CCll\pleted over 90 perc,mt of the text and 
maps of the Public Safety Master Plilll, revised the public lands inventory, publishl!d a shopping r.:e11ter 
guide and <1 laig-term develoi:ment program for public facilities, Cl'eated a cornputer based dwelling unit 
inventory for forecasting purposes, published a 2S--year population, ds·elling unit and mployment 
forecast for all srn..11 area units Ul the County, and provided derographk, ecooatlic and facility 
support to County and Departmental prograi11S. 
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and pedal boats are available ai a rental basis. and a miniature ttlssiss1ppi River Stern,,heeler carries 
pMSengers 011 a trip aroond the lake. The new Rockllood 11anor Park provides a uru.que overnight 
conference center ,nth locl(Jing available in the Manor House, Carolyn Cottag1c1 and Skyvicw Lodge. Black 
ltlll Reg1ooal Park, surround.lnq l.lttle Seneca Lake, provides fishing, boating, p1auctunc,, nature and 
L"qUestnan mu.ls. Three public golf c:ourses neet the needs of all lev<els of golt~cs; Shgo Golf 
Course (9 holes) 1s designed for beginners; tleedilOOd Golf Course offers ll'Oderate length cont01.irs and 
slopes; and Northwest Park Golt Course tests the skills of the player loor.ing foe length w challengl:!. 
Both Necdwood and Northi,est offer an addit1ooal "Executive" 9-hole coursti. The park syste:a also has 
natur& centers, an arboretum and gardens, children's zoos, IIU11i-railroads and trolley car tides, lakes 
for ho.lung and fJshinq, ndlng stables, campsites, and n1Jner0Ul> athletic fields. 

PrO'Vldlng park developnent and recreatioo fac1lit1es was not the only accanplishment. As a rtsult 
of a study COllpleted by a coosul tant. the maJor portioo of the year was spent in ·planmng and executlJlg 
th.? reorgaru2at100 of the Parks DeparO!elt. In order to achieve the most effic1,:nt struc'twe, th!/ 
maintenance and management of open spaces and facilities were orgamzed into reg1onal centers. The 
county-vi.de par}: system was divided into three regions. each C'Olltaining maintenance crews, landscape 
workers, enterpnse llWlagement and :nterpretive serviCtS. 'The llatural Resources Division, fomerly 
HoPt1culture and Forestry, now deals ll'ith broad i.ssl.les concerning environ:rental impacts of _par): 

develOjlllent, forestry and 111ldl1fe management, and supervision of Brookside and MCCrillis Gardens and 
the landscape nursery. The Central Maintenance Divisioo now oversees flei!t 1nanagement, new 
construction and skilled crafts. 

othtir 1mprovernents of the Department's program were initiated by thi! Park Pel.'ltllt Oftice and the 
Park Police D1vis1on. An auranated reservation system was :iJ11pleioonted by the Park Permits Ofoce 
representing a conversion frClll an all minual operation to a sophisticated cmputenzl!d registration 
system that will enhance strv1ce to the public requesting permits for park f:aolit1es. Th~ Park Police 
d~veloped a Pre-TeEn Dr\lg Awareness Program that will focus on pre-teen part1c1pation in sumner camp 
activities sp0n.50red by the lialtganery County Department of Recreation. nus program, along with the 
Safe Parks and Roads Program, a pro-active drunk driving program developed this year. are to be 
implenented in fiscal 1989. 

PLAN'm~ DEPAR'llIDII': The de;,aronental work program is divided into three canponents: General 
Planning, Ccmrunity Planning, and Regulatory Planning. General Planning focuses oo ovo?rall 
coordination and support and functional systei,,s which must be viewed at a County-wide or regional 
level. Major emphasis was plilced oo the over3.ll framework of planning as the County-wide 1970 General 
Plan was assessed to detetm1ne haw well 1t would serve as a plaruring guide lil coming decades . This 
occurred at the same tiire as the County's Comliss1on oo the F\lture put together its report oo long-tem 
trends and issues that will affect the County, and the County Council adopted the second Annual Growth 
Polley, a canprehensive mt!ans for integrating public policies for growth management. The emphasis oo 
planning framework was, in part, a result of the CoUncil 's mandate for greater long-range, 
car.prehensive planning in response to the recent private sector develoi:xnent "bean" and resulting strain 
011 infrastructure costs and programs. 

The focus this year in both the General Plan A.ssessment and Che Annual Growth Policy has been oo 
the projected transportation capaci ty to support future levels of jobs and housing. After review of 
the General Plan Assessment, the Council requested that the next step be a rore detailed evaluatioo of 
alternative possibilities wider a Comprehensive Growth Policy Study. Responding to the Council's 
chrective , the Study, currently unden1ay, is evaluatir1g a nUll\ber of different scenarios for rel/1.Sing 
the anticipated long-tena relationship bet1o1een zoning and transportation. 

A key element in growth pollcy studies 1s the measurement of transportation capacity. The ability 
of the Transportation Division to work oo difficult traffic projects has been enhanced with the 
purchase of new CQ111\Jter hardware and softllare to il!1prove a transportation ll'Odel that assists staf! in 
its predictions of traffic congestion and levels of service. This mdel (EJ1ME II) 11as used to develop 
General Plan A.ssessment conclus1oos, ri 1989 Annual Grorth Polley figures, and for oaster plans in the 
Get:mant0'..in Naster Pl!ill' s transportation analysis cooponent. Transportation also canptled a 11ev data 
inventory of speeds and delays on County roads wh1ch 1s being used to refine the car.puter roodel and 
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produced a drait Final Report for the Cariprehe.nsive Study foi:: Trip Generation Rates. This report is 
now wxl;;rgo:(.ng a canparative analysis Wlth the ne11 findings of the Institute of Transportation's reccnt 
Trip Generation Hanual. 

The Research Division analyzed existing JX)licies, producecl new darographic forecasts, axmltored 
remaining facility caJ)acities tv produce the FY 1989 Annual Gt'o«th Policy, a.lid undertook the COUnty­
wide Census t,Jpdate Survey, putting into production a booklet of maps and a series of bUlletins 
d..spl~ and interpreting the census upqate data. The Environmental Division continued its work on 
the Patuxent River Watershed StUQy, concerning protection ot water supply reservoirs, aild conducted an 
extensive study for the Gellllanto«n Master Plan on the protection of Little Seneca Creek, its water 
quality aiid environment, as well as the identification and protection of wetlands. 

Corrnunity Planning is canpased of those studies and plans that deal with 'canpr':!hensive planning 
problems at the "camiwrity" scale . The oo <:atmwrity Plaruring divisions concentrated efforts on 
updating master plans and preparing amendments. The CCll\plex and controversial master plans for 
Kensington-Wheaton and Gennantown reached final draft stage. The Bethesda--chevy Chase !'laster Plaii 
update and Silver Spring Sector Plan were carried through Issues Report preparation and staff analysis, 
both characterized by extensive public involvement. The Bethesda-<llevy Chase planning team won an 
award fran the American Planning Association's local chapter for its innovative citizen participation 
program. The divisions also prepared the North Bethesda-Garrett Park Problems and Issues Paper, 
initiated the Stage 11I amendment to the Gaithersburg aiid Vicinity Master Plan, produced three 
amendments for Upper Rock Creek, Gaithersburg, and Four Corners, and also 110rked with county aiid state 
agencies on a bypass around Damascus, transit service north of Shady Grove, transportation planning for 
U.S. Route 29, and camrunity impacts of CIP projects. 

The Regulatory Planning program implements master plans through legal procedures that restrict the 
use of private property while ensuring that private property owners are given proper due process of 
law. Zoning, subdivision and site plan review are the daninant activities. The- Oeveloprent Review 
Division prepared sectional map amendments required to implement the Transfer of Develoi:rnent Rights 
program by the Circuit Court's decision on the 1\Venel Farm appeal and text amendm,mts aimed at better 
controlling non-residential uses permitted iJ1 single family zones: hane occupatioos, charitable 
institutions, medical clinic and professional offices. A revie,• of the Si,ecial Exception permitting 
high density elderly housing in single family zones b,;gan. New tools were developed in connection with 
specific master plans, such as the amendments to ind\lSttial zones in the Getl!\al\town Master Plan and 
special subdivision staging provisions in the Silver Spring Sector Plan. 

The Urban Design Division concentrated significant efforts on downto«n Silver Spring redevelo):mellt 
options and opportwrities1 preJ)aring designs for the Silver Spring Sector Plan upqate aiid the Report to 
the County Council of the Study Group to Examine Alternatives for Develoµrent of the SOl,ltheast Corner 
of Georgia Avenue and Colesville Road, ir, addition to 11orki.ng on related major site plan proposals. 
other projects included site plan processil')g, optio11al method CBD applicatio11s, referrals, site plan 
enforcement, and design projects, including CBD/citysca~ c;tudies and design guid<"lines tor stra:ts. 

Administrative support is provided to the operating depar,J!\ilnts by the Administration, Finance and 
Legal Departments under the direction of the camtission 's three apJX)inted officials: the Elcecut1ve 
Director, Secretary-Treasurer and General COUnsel, respecthel_y. 

DEPARTKFNI' Of Ait!INIS'ffiATIOO: The Office of the Executive Director provides managerial and 
administrative support to all departments. The kay areas include word processing, printing and 
publications, and records management. New copyin~ equiprent and wotd processing Eq\UIJft?llt, able to 
haixlle and produce a higher volume and quality of printed materials, and expandable for canJ)Uter 
net110rklng and desk top publishing, was ptu·ehasec: during the year. The Records Management Center 
microfilming programs were expanded, an ileyx:>rtant aspect of a Disaster Recovery Program currently t;,eing 
developed for official caimission documents a11d records. Other projects i.Jicluded parl1cipating on the 
Teleplan Ccmnittee's developaent of a new telecamru.~ication systen involving voice and data 
transmission and planning the expansion ot the Parkway Executive Office Bt1ildl.119. 
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"nle flnployee Relations and Develoµnent Ofiice (EROO) initiated new programs and iJaproved existi ng 
ones. A Child care service was develo~ via contract with the COOnc.il of Govemnents Orild care 
Network. A Col!lliss1on Exit Interview program was lJlllllenented and g\lldelines for Park Police officers 
on usage of the Thlployees Assistance Program ff.AP) and trauma programs were prepared. Supervisory and 
employee workshops on the FAP program were coordinated stressing carmunicatioos on the job site, stress 
management. family life and l!Orlring parents. In an effort to ir.qirove rl!Cnlitment, EROO underwent a 
r.!Organizatlon to improve proc:essing tlllle of handling apphcations, prepared a standing eh.gilnllty 
llst for many o( the fast tUCTM)Ver positions, and i.Jllplemente<l a new vacancy advertisulg teduuque by 
direct phone access . EROO ioomtored the ~sion's voluntary aff irmativia action plan, aided in the 
de.cts1011 to l.llcrease the agency's minority/female/disabl ed IHFDl procurement goal to ,5\, and increased 
th!, number o( c.1nified HFtl fitms. 

"nle Personnel Services Office (PSO). working with consultants, canpleted a two-year Classiticat100 
and Pay Systesn study which resulted in a nei, ~titative Evaluation System. A single pay schedule and 
class1ficat!Iln systen was develo~ for both general :;ervice and hourly arplc,yees. Insurance benefits, 
a maJor program for PSO, underwent careful review and, in many cases, restructuring due to changes in 
the law or Ccurni.ssioo action. Procedures were established and implemented to extend benefits to 
ter9lnating eroployees as required by new state legislation and to provide medical insurance coverage 
for enployees ages 6S-69 in CCJllPliance with federal law (TEFMl . A new J.oog Term Disability Plan for 
the Park Pol.lee was intrcxluced and pay and benefit s packages for use in "re-opener' ' negotiations with 
the Park Police collective bargai.nlng unit were researched and developed. In cooperation with the 
Retiranent Office, health, dental and vision care U\Surance coverage for p~ and JX)St1i5 retirees and 
surviVJ.ng spouses was i.mpl~nted. A Request for ProJX)Sa].. for medical/dental/Vl.sioo/life and 
disability insurance coverage was issued and a cai,prehensive study has bc.-gun to consider the 
restructuring of these benefits to l011er rising costs without adversely affectmg employees cove.rage. 

Budget and Management Services prOV1.ded ca.rni.ssi.on depart11211ts with CCll!J)rehensive budgetary data 
and adnunistration, coordinated and published tbe award-winning ProJX)Sed Budget of the camdssi on, and 
assisted in the defense of the Proposed Budget before governing lxxlies and rronitored budget 
adJustments. Five-year project1oos of revenues and expe:nchtures and persoonel vacancy reports were 
prepared. ~art erly reviews of revenues and expenditures were performed in conjU/lction i,ith the 
Frnanre Department and fund balance projections and budget variance reports were prepared. In managing 
t he CamrissiOI\ Ad.rnin.istrative Practices system, a policy-making process, rune Practices were revised in 
c.sronse to n"'1 legislat1ai, new regulat1oos, and new techoolcgy. Critical oanagement studies included 
CCXJg">Uter ptoJections of salary adjustr.ents lll connection with labor contract neqot iations and the new 
;;las!lification systan. Preparation of the Carmission' s 60th Anniversary Report, which was awarded 
fust pnze for annual reports by the tlahonal Association of Counties, was coordinated by Budget and 
>:..naganent Services. 

DfPAR'll!OO' OF FINJ\NCE: The Department is resJXlllSibl e for providing the Camussion with effective 
llJllllcial policies and pr~ams and with t1.rnely financial information . Finance assists the operating 
d1:par~ts 11\ developlllQ and conducting programs 111th fiscal impact and pt'OVldes controls over 
~udltures. Di,phasis 1s placed upon re~enue and expenditure reporting and financial proJect ioos as 
ndl JS the develoµnent of rost-sa\"ing plans. Activities include overseeing the Ccmnission' s 
procurement aild nsk nunagerent progr~ , negotiating and managing the COmliss1on s debt issues, 
improving tht Carml.ssion's autanated wonnation systtfflS and conductlllCJ internal audits of the 
Ccrmllssion's rev.,nue-prcxluci.ng facilities . The orga111zauonal units of the Department are the Office 
of the Secrctary-1'reasurer, Internal Audit , Accounting, Payroll, Disbursements . Cash HanagE!l£1lt, 
C..ntral PUrc.has1nq, and the Data Center. 

/lcconplishments t.nc:luded the salt:: o f two debt issues . 111t:, first, a $25,000,000 Park Acquisition 
and Devcloµoellt Vai iable Rate Demand Bond Anticipation Note issue, was to _provide funds for the 
acquis1non. develop;ll!l'lt and i.clpr011€!D21lt of park and recreatiooal facilities lJ\ both Ma'itqaDery County 
($7,000,000J and Pr111ce Gc..-orge's County (SlS,000,000) . "nlis financing was a depart11re fran the 111:m, 
conventional us.,- of long t enn f~ rate boods. "nle Variable Rate NotcS received an "l\aa'' fran Moody ' s 
Invt;stors Stlrv1ce and an "AAA/A-h" fran Standard and Poors COrpJracion for •he Hontga:iery CoUnty issue 
and an "Aaa'' ranng t1'0ll Uoody's and an "AA+/A-1+'' fra'n Standard and Pl-.ors for the Prince George's 
County issue. 'Ille variable interest rate has r..maini!d ~11 below the rate that would have been paid on 
a lO!lCJ tenn sale rn Octobet 1987. The second, a $10,000,000, 10 1/2 l!n'ltn Tax Anticipation Note issue 
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financed the operating funds prior to the November 1987 receipt ol property tax revenues. The Notes, 
which received a SP-1+ rating fran Standard and Poors, sold at an effective interest rate of 3.86%. 
Total expenctitures Of the Ccmnission in 1988 approxiinated $128 million. n1e Department r..ainta.iJ.1ed 
tiles oo 5300 vendors furnishing these gcods and services. Interest earned on iJ1vestments in FY 1988 
apprar.imated $4,714,000. 

The Secretary-Treasurer i.:; resJ)OllSible for 11'0!\itoring adherence to the Ccmn:iss1on's resolution to 
retrain fran transactions with firms doing business with or in South Mrica. The Department is also 
responsible for 11'0!\itoring canpliance with the Carmission's Mir.orit;y, femalt?, Disa.blf.'<l (HFD) 
procureirent policy. 'l1tis includes maintaining a directory of MFD ver,dors and ;issisti.1tg i n locating l'IPD 
firms. Camritment to this policy 1s deioonstrated by the increase in MfD pm.-urerent fran S.3% in 1983 
to 16.7% in 1988. 

The Data Center serves as the hub of a Ccmnission-wide canputer network consisting of three nuni­
can))Uters . These canputers are connected by high-speed C'Ctl11lunication lines and over 200 on-lim, wur1: 
stations (terminals or microcanputers) access the network fran locations thrO\,lghout the 0)!111.ission. 
Existing software :includes: budget data base, personnel/payroll, plant inventory, park pohce 
a&u.nistratioo, vehicle fleet managE111ent, electronic mail , and general al"'COunting. A ,najor effort to 
improve financial syst'3115 was the develoµrent of requir anents for new general ledger and accounts 
payable software. fl R.equest for Information was prepared, responses fmn five vendors were evaluat ed, 
and software was selected. ON LilIB rnus wa.s installed on July 1, 1988 . 

The Camtission received the Government Finance Officers Association's Certificate of AchievE:trent 
for Excellence in Financial Reporting for its Canprehensive Annual financial Report for the yi,ar ~ndecl 
J une JO, 1987. This is the highest professional recognj tion for exct!lhmce rn frnam:1al reporting that 
can be achieved by a governmenta,l agency for financial reporting. 

LmAL DEPARTMml': The General Counsel and Associate General counsel. aided by adminJ.strative staff and 
two satellite legal offices , make up the 1.A:gal Department, wluch is responsible for all legal mat ters 
affecting the caanission. The 1:Rpartment also assists in negotiating, drafting and reviewing 
contracts, deeds. interagency agreements and real estate transactions in which the Cc.mnission i.s a 
party. Involv€!!lent .in Camu.ssion operations has increased in recent years and is expected to continue . 
The amount of litigation involving the Ccmnission has grown due to the development boon and resultant 
appeals stemning fran p.Lanning, zoning and subdivision cases . Sane cases require an interpretation of 
the relationship of state and federal laws to Ccmnission activities . The Department also assists in 
the defense of tort claims. Intergovernmental liaison work is a major function of the Department and 
.includes drafting legislation affecting the Camti.ssion and local jurisdictions to be introduced at the 
state and county levels and prepari ng oral and wr i tten testirony concerning any legislation in which 
the Ccmnission ha.s an internst . As Federal and State agenci,es have beca1it! rote rnvolved in regulating 
land planning, participation by the l egal staff to analyze, cattneJ1t upou and ronit or develoi:ments an 
behalf of the Camtission has incr:?a.5ed. l\11other s i gnificant responsibility involves per sonnel matters. 
Legal staff assists in prep.;irat i.on and 1·evision ot Merit System Rules and Retirement Systan policies, 
and represents t he carmi.ssion in Merit Board hearings, Park Police trial boards, and any subsequent 
court appearances. The Depart1re11t advises staff on procedures to be follO\lled in preparing and 
processing a:.ntracts, amendments , change order s, deeds, l eases and :U)t ~ragency agreements. A det ailed 
contrac ting procedures manual has been pi~lishl.>d. Assistance is given in negotiating and drafting 
contracts, and advice is provided to settle r:antract dispuuis. The D,,parcrnent halldles any claims or 
litigatiou that may arise W\tler Ccrrmission ::ont~cts. 

~ · REl'IRlllENI' SYSTEM: The H-NCPPC flllploy-c'ES · R ... tiranent Systdll has maintained a prudent 
investment position, a sound actuarial posture, and fund asset ·;c1lues have continued to i!lcrease, 
despite the significant market fluctuations d\tring the past year. The unfunded p,msi01, btanefit 
obligation was reduced by ll'Ore than 50%. tran $9,022,500 to $4,344,900 and syst"1!l ttieroberstu:p continued 
to expand at a steady rate of approximately 10%. 'Mle Board of Trustees has st<veral working 
subccmnittees reviewing ev,;ryching frcin mvestments and asset allocatior, to propos..d Systen a!1l!lldments . 
The Retirement &iucation r.alllli.ttee, canposed of staff and tour members of th~ Beard of 'l'r<lSt~, bt!gan 
the design of a canpret1et\$ive pre-retfranent educatioh and lit, plaruung progtain tc benefit both active. 
caimi.ssion employees and ret JXEoeS. 
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• PART IIA . 
FINANCIAL SECTION 

General Purpose Financial Statements 

• 
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Deloitte 
Haskins+Sells 

INDEPENDENT AUDITORS' REPORT 

~he Commissioners o f The Maryland-National 
Capita l Park and ntanning Commission: 

Sui1e 350 
100 I Pennsylvania Avenue. N W 
Washin91on. O.C 20004,2505 
(202) 879-5600 
rn Tele~ 4995732 

We have audited the accompanying general purpose financi a l 
statemonts o! The Maryland- National Capital Park and Planning 
Commission as of June 30, 1988 and for the year then ended, listed 
in the foregoing table of contents. These financial stateme nts and 
the s upplemental statements and schedules discussed below are the 
responsibility of The Maryland- National Capital Par'k and Planning 
Commission's management. Our responsibility is to express an 
opinion on these financial statements based on our audit . 

We conducted our audit in accordan~e with generally accepted 
auditing standards. Those standar ds require that ~e plan and 
perform the audit to obtain reasonable assurance about whether the 
general purpose financial statements are free of material 
misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the general 
purpose financial statements. An audit also includes assessing the 
accounting princi ples used and significant estimates made by 
management, a s well as evaluating the overall financial statement 
presenta tion . We believe that o ur audit provides a reasonable basis 
for our opinion. 

In our opinion , such general purpose financi a l statements present 
fairly, in a ll material respects , the financial position of The 
Maryland-National Cap ital Park and Planning Commission at J\lne 30, 
1988 and the results of its operations and the changes in financial 
position of its proprietary fund types for the year then ended in 
conformity with generally accepted accounting principles. 

Our audit also comprehended the combining, individua l fund and 
account ~~oup financial sta tements and schedules listed in the 
foregoing t able of contents . In o ur opinion, such supplemental 
information, when considered i n relatio11 to the general purpose 
financial statements, presents fairl y in a ll materinl respec t s the 
informatio n shown therein. 

September 21, 1988 
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TIIE HARYLAHD•NATIONAL CAPITAL PARK AND PLANNING COKNISSION 

Combined Sta teaunt of Revenues, Expenditures/Encu11btances, aod 
EXHIBIT l 

Changes t n fund Bahnceo - Budget (Non-GAAP Budgetary Basis) and Actual - OEIIERAL FUND 
For the Fbcil Year Ended June JO, 1988 

Revenues : 
Proper l y Taxes 
Intergovcrnmont.i 
Cbargos for Se r vieea 
Ren t als and Concessions 
lnterut 
Ni scellaneous 

Total Rev enues 

Expendi tures/Encu111brances: 
Current: 

General Government 
county Planning and Zoning 
Park Operation and Haintenance 
Recreation Programs 

Total Expendil ures/Encuobrances 

Excess of Revenues over (under) 
Expenditures/Encumbrances 

Other Financin9 Sources (Uses): 
Operating Transfers In 
Opera t ing Transfers Out 

Total Other financing Sources (Uses) 

&xcess of Revenues and Other Sources 
over (under) Expenditures/Encumbrances 
and Other Uses - Budget Basis 

Fund Balances - Budget Basis, July 

Fund Balances - Budget Basis, June 30 

Budget 

$80,069, 7SO 
667,006 

2,503,180 
,,197,800 
l. 501 ,000 

91,900 
86,030,636 

5,730 ,925 
15,424,639 
51,638,360 
l.l,016,258 
85,810,182 

__ 220,454 

940,000 
(9,346, 200) 
!S, 406, 200) 

~(8 1185 1746) 

The notes to the financial statement9 are an integral part of this state1>ent. 
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Variance 
favorabl e 

Actual (Unfavorable) 

$81, 7.76,459 Sl. 706,709 
659,261 (7,745) 

2,812 ,594 ]09, 414 
l, 456 ,111 258,311 
2,007,428 506,428 

97 551 5,651 
88,809, 404 2. 77S, 766 

5,808,121 (77 ,196) 
U,005, 751 418,888 
48. 501. 605 3 ,136,755 
12,789,446 226,812 

_82.104, 923 J, 705,259 

6,704,481 _j,484, 027 

714,705 (225,295) 
!9 I 2~0 I 064) 96,136 
(8,535,359) (129,159) 

(1,830,878) S61JS4 1S68 

10,295,450 

$ 8 1464 I 572 



&XBIB!T 4 
TSE KARYLAND-NATIONAL CAPITAL PARX AND PLANNING COIIIIISSIOH 

Co:cbined St1teaent of Re,enuu, Expenses, .end C.h109ea i n 
R6t aln64 &uning1/r•nd Balanooa - ALL PROP-Rl&TAU FUND TYPES MD SllllLAR TaUST FUND$ 

ror the Fiscal Year l:nded June 30. 1988 

operuin9 ~evenue1 : 
Salos 
Charges for suvices 
Rental-,: and Concesnon, 
lnvestct!nt l ncoae 
Un ro1lued Cain (toss) on Tnvestment.s 
Pen1100 Truat Contributions 
Nhcelhneou, 

Tot.ll Operotioo Revenu~, 

Operating £xpensu: 
Cost of Goods Sold 
Personal Services 
SUpphes 4Dd Xttenals 
Other Ser\'ice1 1nd Charges 
In.direct Cb1rges 
Depreciitioo 
Retire;.ent Bendit Payoent~ 
Ttdunds 
Ada1nistu.tive Expenses 

Total Operating Expenses 

Opuatino lncoae fLossJ 

Honoper•ting Revenues 
Honoperatiao Expenses 

Honoperatiog Revenuor. (E.xp~n.seo). Net 

Income (Loss) aetore Opeut1nQ Tu.oders 

Operating Transhr1- In 
Operat ing Trao-sfers Out 

Total Operat ing Transfers 
Net lncom~ CLou) 

Reta.1.ned Earnings (Deficit)/fund Balanc&-s, Jul y 1 

lotunrd EarrungG (Dehcit) / Fuod Bahoc:e,. June .30 

Propri1ttarv [Utld TYPU 
Internal 

Fiduciary 
~.R!l!.... 

Ptn1ion 
Trust ~urprhe Service 

S1.ll5,624 
5, 1st, lll 
2,851,)07 

9,324,264 

790,411 
3,862.287 

925, 8]5 
1,861, 464 

787 . 679 
721.094 

J75,l94 

691, 447 
~I 

-1iQ...lli 

S26 ,U5 

280,000 
--il!l!,~) 

(]0,0001 
496 , 415 

2,010,801 

p 15071 Zl6 

s 
8,452, 2l4 

Jll, 640 
8 ,785.814 

816,412 
42,802 

6 , 1%1,072 

1,286,056 

8,266,]42 

51 9,5)2 

191,882 
___Jlli,!,Q§_) 

~I 

9,Zl1,2B9 
(9,580,566) 
7,l97,15l 

8,048,87 6 

2, a1 , 2u 
148,802 
l 0§,22l 

J , 2J6,97J 

4,811,90) 

469,608 4, 811,90) 

~ 4, 811,901 

2, 467, 482 104,110.241 

SZ,937,090 $109,582,144 

The notes to the tica.ncial ua ta1erits are an integral p1.rt ot this statement. 
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Totals 
(Nuor,ndu• Only) 

Ye,r &pdad 
June JO , Ju.oe 30 , 

1988 1987 

$ l,HS,624 
ll.60),56 7 

2,857, )07 
9 ,2) 2,289 

(8,580 , 566> 
7,)97,15) 

JJJ.640 
26,159,014 

790,411 
4 ,678',699 

968, 6)7 
7, 982,5)6 

137,679 
2,007,150 
2, 781,248 

14&,802 
)06, 92] 

20.4<.2,085 

5,706,929 

885, }19 
(784.llZ) 

101.017 

5,807,946 

280,000 
(ll0,000) 
()0,000) 

s, 777,946 

109.248.524 

$115,026,470 

I , 212.017 
11 , 468,881 
2, 042,947 

12,)06,401 
(6ol,820) 

6,148 ,285 
617. 208 

l4,lll.9li 

174,2)0 
4, 15) ,212 

787,814 
6,6)5,66) 

595,779 
1,920,092 
2,402, 0) 2 

180,815 
259,24) 

17. 708,280 

16,425,0)9 

]66 , 777 
(304, US) 

62. ) 42 

16 , 487, )81 

llS,,8J 
(4S0,0001 
Cl U ,0171 

16,J7J, )64 

--2£. 875,160 

S109,2U,S24 



1HE MARYLAIID·NATIOHAL CAPITAL PARK AND PUNNING COIIMISSION 
s.:um1r 5 

Coablnt d stueunt of Cb• nqu in Fioaheid POlltioo • ALL PROPRIETARY FUND TYPES AND SIMILAR 1RUST FUl/DS 
For th, Fiscal Year Ended Jun• lO , 1'88 

Sources ot Vor'tlno C1p1 nl: 
Operations 4 

Net Income- U,oss) 
Otpuc:ia t ion Hot ~eqllirin; VQr)nnq Capn&l 

vorklao CtpJ ul Provided by Ope-rat ions 

Capi ul Luau Sorrow1ng 
lnctease in Capital Leasea- Payable 
transfer of tquipaont 
Increase Ht Deterred Re~enue 
Oispoial of Equ1paent 

Taul swrc:e, of Vorl:ing Capi :.al 

Uus of \lor>:tnv Capit-al: 
Acquisition o( Property and £qtnpaent 
Decrease ih Deferred Revenue 
Transfer of EqUipa.ent 
Payaijnt to Other Funds 
Decreue 1n Bonds Payable 
Dec:rca5e. 1n Capital Leasu Payable 
Payaent of Capital Leases Payable 

Total Usu o! Vorldno Capital 

Net Irtcre1se (Decrease ) in Working Capital 

tleaent-s of Net lncceue {Occroase) in Vorkin9 C:'lpi tah 
Cub and !ovesta.ents 
Account::: ReceiYtbl e 
Dui! fro• Other Fund:i 
Due fro:i, Other CovernDeots 
lnventories 
Deposits and Other 
currenl Portion ot Capital Lt:ues Pay.1bh! 
Accounts Payable 
Claiaa P1y1ble 
Accrued hlirieo and Benttfita 
Accrued Leave 
Estim, te of Incurred but Unreported Claus 
lnUrl!lt Payable 
Due to Other Funds 
Deferred Jlevenue 

flt!t Increase (Decrease) 10 llorking Capital 

Prouieur~ Fund '.D,pu 
Internal 

6nt erpris6 ~ -
C96.4l5 469 ,608 
721,0'4 1, 2a&,056 

1,217,529 I. 755. 664 

35,97) 192,527 

l2,1H 
10 2'7 

L25J,504 1,981.170 

S38, l :?9 1.987,397 
12,994 

50, OOD 
129,210 
82,587 l, 189,575 

756 946 l,219,966 

496,558 S(l,Z58. 796) 

1,157, 912 SCl,171,269) 
48 , 167 214,955 

246, li2 
SU,434 184,544 

46, 9D6 
2,ll9 12)], 524) 

)5, 975 192,527 
(92,219) (270, 64J) 

99,944 
(13,488) 27,812 
(51.UD) (U.454) 

l2D, U 8 
4, 529 11 , 36Z 

(1,138,5:'>) 1623 , 509) 
(21. 632) (4] , 361) 

1 496 I 558 Stl,258, 796) 
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FiduchtY 
~ 

Pentnon 

- ~ 
S4,8l1,90l 

4,811, 90) 

S4,8ll,90l 

SJ, 223 ,620 
739. 062 
8 38,214 

157,)89 

1146,382) 

$4,811,90] 

lottls 
tke11.ot1edUA ontv) 

Year tndtd 
June 30, June 30, 

1!81 1987 

5, 777, 946 Sl6 . l7l, 364 
2,001,150 1,920,091 
1,785 ,096 18,29l,45S 

971, H7 
228,501 25,6H 

7 .140 
22. 732 
10,247 7 856 

8,046,577 l9, 305 1 841 

2,525,52.6 2.168,151 
U ,994 3,697 

7,140 
121,916 

50 , 000 50,000 
129,ZlD 197, 418 

1,279,162 5JD, 748 
l,996,212 3,079,091 

S 4,00,665 S16,226, 751 

S 3,210,263 S15, 7'8, 534 
l.002, 184 1671, 442) 
1,084 ,596 

702,978 1239,1671 
46,906 148,067 

C2ll,185) 354,674 
228. 502 1171,807) 

1205, 47)) 572, 345 
99,9 44 590, 6C8 
14, lU 169, 455) 

166,294) (32,220) 
120,418 282,981 

15,891 44 ,270 
(1,908,416) (42J, 491) 

(6',993) n,2n 

S 4,0d,66S S16,226, 751 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

NOTES TO FINANCIAL STATEMENTS 
June JO, 1988 

(1) - THE COMMISSION AND ITS SERVICES 

The Maryland-National Capita l Park and Planning Commission is a body corporate of 
the State of Maryland established by the Maryland General Assembly 1n 1927 . The 
Commission is a bi-county agency . It is empowered 'o acquire , develop, maintain and 
administer a regional system of parks in t he defined Metropolitan Djstrict in Montgomery 
and Prince George's Counties, and to prepare and administer a general plan t or the 
physical development of a defined Regional District for tho two Counties. The 
Commission also conducts the recreation program for Prince George's County. The express 
powers of the Commission are provided in Article 28 of the Annotat~d Code of Haryland. 
As a body corporate of the State of Maryland, the Collllllission is not generally subj ec t t o 
local county legislation such as the Tax Reform Initiative by Marylanders (TRIM) Prince 
George's County Charter Amendment originally enacted i n November 1978. 

The major source oi funding the Commission's primary services are f i ve property 
taxes levied on an individua l County basis: Montgomery County administration tax -
general adruini~t racion and planning; Montgomery County park tax - park operations and 
debt servic~ for park acquisition and development bonds; Prince George ' s County adminis­
tration tax - general administtation and planning; Prince George's County park tax -
park operations and debt service for park acquisition and development bonds; and the 
Prince George's County recreation tax for the recreation program. Five separate 
accounts are mainta ined within the general fund to account for the Commission's p1 i~ary 
services. Reve11ues and expenditures which can be specifically identified with a County 
are recorded in the appropriate account of that (ounty and those which apply to both 
Counties are allocated to the appropriat e accounts. Other funds and accounts are 
main tained on a Commission-wide or on a separate county basis as necessary and 
appropriate. 

The provisions of Sections 2-113 and i-107 of Article 28 of the Annotated Code nf 
Maryland require that the Commission publish an annua l financial report and that it be 
certi f ied by independent certified public accountants . The General Putpose financial 
Statements have been presented on a Commission-wide basis to meet the financial 
reporting needs of the Commission and the requirements of Maryland law. 

(A) Principles Used in Determining the Scope of Entity for Financial Reporting 
Purposes 

The Commission's reporting entity is determined by applying the criteria 
approved by the Governmental Accounting Standards Board (GASB) and contained in 
NCGA Statement 3, "Defining the Governmental Reporting Ent ity" and Statement 7, 
''Fihancial Reporting for Component Units within the Governmental Entity". Applying 
the crit eria promulgated in the above statements, the Commission exercises 
oversight responsibility over the Employees' Retirement System. The cri ter i a used 
to determine the oversight includes financial interdependency, select ion of 
governing authority, designation of management, ability to significantly influence 
operations, and accountability !or fiscal ma tters . Accordingly, the financial 
statements of the Employees' Retirement System are included in the accompanying 
financial statements. 
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The applicability to the Commission of these Statements has also been 
carefully reviewed by Montgomery and Prince George's County staff . As a result of 
their review, they have determined that certain activities of the Commission 
r epres.ent a segment of Montgomery County and Prince George' s County, reportable in 
their respective financial statements as of June 30, 19S8. The Cou1n r ies over~ight 
of the Commission includes the selection of Commissioners, budget approval and tn~ 
Counties are r equired by law to guarant ee the general obligation bonds of the 
Commission issued for their jurisdiction. The financial activities of the 
Commission's Employees' Retirement System are not reported by eith,er County. The 
f i nancial data of t he Commission pertinent to Montgomery County and Prince George's 
County, excluding the Commission's Employees' Retirement Syst em and. the Employees• 
Deferred Compensation Agency Fund, are set forth on a County bas:is i n Note 16 
below. 

(2) - SUMMARY or SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies of the Commission conform to generally acce:pted accounting 
principles applicable to governmental units. 

The following is a summary of the more significant policies. 

(A) Basis of Presentation - Fund Accounting 

The accounts of the Commission are organized on the basis of funds and account 
groups, each of which is considered a ~eparate accounting entity . The tinancial 
position and operations of each fund are accounted for with a separate set of 
self-balancing accounts which comprise the Lund's assets, liabilitie,s, fund equity, 
revenues and expenditures or expenses, as appropriate. Government r esources are 
allocated to and accounted for in individual funds based upon the purposes for 
which they are to be spent and the means by which spending act1v1t1es are 
controlled . The various funds are summarized by type, by Coun,ty, and for the 
Commission in total in the financial statements in this report. 

The fol101ting fund types and account groups are used by the Commission. 

GOVERNMENTAL FUNDS 

general Fund The General Fund is the general operating fund of the 
Commission. It is used to account for the tax r evenues and other revenues 
which fund the Commission 's general operations and to account for all other 
financial resources except those required to be accounted for in another fund. 

Debt Service Funds - Debt Service Funds are used to acco\1nt fer the accumu­
lati0n of r esources for, and the payment of, general long-term debt principal, 
interest, and related costs . 

Capital Projects Funds Capital Proj ec ts Funds are used to account for 
financial resources to be used for the acquisition or construction of major 
capita l facilities (other than those financed by proprietary funds). 
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PROPRIETARY FUNDS 

Enterprise Funds - Ent erprise t'unds are used to account for operations tha t 
are financed and operated i n a manne r similar to private business enterp rises 
where the intent of the Commission is that the costs (operating expenses , 
before depreciation, and the payments for facility and equipme nt additions) of 
providing goods or services to the genera l public on a continuing basi s be 
financed or recovered pr i marily through user charges : or where the Commission 
has decided that periodic determination of r evenues ear ned, expenses incurred, 
and/or net income is appropriate for capital maintenance, public pollcy, 
management control, accountability, or other purposes_ A si ngle Ent erprise 
Fund is maintained tor the numer6us enterprise operations of each County. 
Relevant segment data tor the Enterprise Funds are present ed in Note 11. 

Internal Service Funds - Internal Service Funds are used to account £or the 
f i nanci ng of certa i n goods or services provided hy one department to other 
departments of the Commission 011 a cost-reimbursement basis. 

FIDUCIARY FUNDS 

Trust and Agency Funds are used t o account for assets held by the 
Commission in a trustee capacity or as an agent for employets, individuals, 
private organizations, other gover nmental units , and/ or other funds. These 
include Expendable Trust, Nonexpendabl e Trust, Pension Trust and Agency Funds. 
Nonexpendable Tcust and Pension Trust Funds are account ed for in essentially 
the same manner as proprie t ary funds since capita l maintenance is critical. 
Expendable trust funds are accounted for in essentia l ly the same manner as 
governmenta l funds. Agency Funds are custodial in nature (assets equal 
liabilities) and do not involve measurement of results of operations. The 
Commission's Employees' Reti rement System Pension Trust Fund and Employees' 
Defe r r ed Compensation Agency Fund are not maintained on a separate county 
basis. 

ACCOUNT GROUPS 

General Fixed 7is-E~ts Account Group - This group of accounts is used to account 
for all fixed assets of t he Commission. other than those account ed for in the 
proprie tary and fiduc:iar y funds . 

General Long-Term Obligations Account Group - This group of accounts is used 
to account for all long-term obligations of the Commission, except obligations 
accounted for in the proprietary and f iduciary funds . 

{B) Basis of Accounting 

The Governmental Funds and the Expendable Trust and Agen~y Funds are 
maintai ned on the modified accrual basis of accounting. Under t his ~e thod of 
acco~nt i ng, revenues are r ecorded in the accounting period in which they become 
both available and measurable . Revenues from taxes ari r ecogniz ed when they have 
been l evied, are due, and collection is expected ~ithin 60 days. Proceeds from the 
sal e of general obligation bonds/ notes are recorded as other financi ng S"Ources_ 
Al l other revenue sources are recorded on the accrual basis of accounting. 
Expenditures are generally r ecorded as the liabilities are incurred. The 
exceptions to this general rule ar e that principal a11d int erest on genera l 
long-term debt are considered expenditures when due and accumulated unpaid annual 
and compensatory leave not expected to be taken wi th i n 60 days after the year end 
is accrued in the General Long-Term Obligations Account Group. 
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The proprietary funds are maintained on the accrual basis of accounting, under 
which r evenues are recorded when earned and expenses are recorded when incurred . 
The accounts of the 6mployees' Retirement System are also ~a1ntained on the accrual 
bas1s. 

(Cl Budgets and Budgetary Accounting 

The foll owing procedures are used in establishing the annual budget: 

Prior to J anuary 15 , the Commission submits t o the Count y Executive of each 
County a proposad budget for the r espec tive accounts o( the General Fund (including 
park debt servic~l. and a budQ,?t pl an for the respac t1ve Ent erprise Funds and 
I11ternal Service Funds. The Capital Proj ec ts Funds' budgt! ts and six year 
expenditure plans a1e subr:a tted prior co November 1. These budgets and plans 
1ncl~de propos Ed ~xpenditures and th~ muans of financing th~m. 

The budg ets 
L C:COC\IDrOda tions 
htanngs on th" 
prior to July 1. 

and plans are transmitted by the respecti ve County lxecut1ve with 
to the County Council. The County Counci ls conduct public 
budgets and plans, and the budgets and plans are l egally adopted 

The Co~u1ss1on 1s au thorized to transfer budget 3ppropriations of up to 10% 
fur each account, proJ ect , d&par t ment or function as defined in the approved 
bud',.le t , but lt may not alte r total appropriations 1<lthout County Council approval 
by budget amendment. The Cc,mm1ss 1on' s expenditures may not exc:eed thit t otal 
approved budge t for i ts Gener al Fund ~ithout prior approval by the r especti,a 
County Council, except 1n Prince George's County, tthere grant funds r ecei ved 1<ith 
the knowledge and approval of the County const1tut d an auto~atic budget amendment , 
thcr&by 1ncreas1ng the appropriations. General fund unencumber ed appropriations 
lapse at year-end . Capi tal projec ts appropria tions do not lapse until the pro jec t 
is compl~ted. The budge t pl ans for the propr1Etary funds serve as a guide to the 
Commission and not as l ~gally binding limitations. During fiscal year 19~8. 
supplemental appropriations utr E approved which increased the Gen ~ral Fun~ and 
Capital Proj ~c t Funds by S63 5,300 and $30,000. rcspecti•ely. 

Formal budge tary int egrati on 1s employed as a management control devi ce for 
the General Fond. The budget for this Fund 1s adopt ed on a basis consistent with 
general l y accept ed accounting principles (GAAP) except that enc~mbrances are 
treated as expend1tur.s and inventories are crea t ed as expendit ures when purchased. 

The actual expendi tures in th~ Combined Statcmant of Re1enucs, Expenditures 
/ Encumbrances, and Changes in Fund Balances - Budge t (Non-GAAP Budgetary Basis) and 
Ac tual, are presented on a basis consi s t ent with the adopt ed budge t. 

All expendi tur ~s made dur1ng 1988 1<ere ~ithin th~ legal l1citations pertinent 
to the Commission . 

(DI Encumbrances 

Encumbrance accounting , undi r which purchase orders, contra~ts and other 
comua t inents for the expenditure of monies arc recorded 11ben initiated, i s employed 
10 the governncn tal funds for budgetary reporting purposes. Encumbrances 
outstanding at year lnd arl r eported as reser~ations of fund balance since t h~y do 
not constitute exp,rnditures or liab1lit1es under generally accttp t e d acc:ountlng 
principles. 
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(El Pooled Cash and Investments 

The cash and investments of all funds are combined i nto a common pool to 
maintain investment flexibility and maximize earnings. The Finance Department 
manages the pool. Investment earnings are allocated to participating funds based 
upon their average monthly equity . Investments, except those of the Pens i on Trust 
and the Agency Trust Fund, are stated at cost, adjust ed for amor t i zation oi 
premiums and discounts, which approximates market value . Pension Trust Fund and 
Agency Trust Fund investments are stated at market value. 

(F) Inventories 

Inventories are valued at the lower of cost (first-in, f.irst -·out) or market. 
Inventories in the General Fund are offset by corresponding re serves of fund 
balance. Invent nries are recorded as ex1>enditures at the time of sa.le or use . 

(G) Advances to Other Funds 

Long - term interfund advances at June 30, 1988, consist of $1,734,875 of land 
acquired by the Prince George's County Advance Land Acquisition Fund. which is being 
Used tor park purposes in the Enterprise Fund. The advances ar·e r ecorded as a 
noncurrent receivable/paya))le in the respective Funds . 

(H) General Fixed Assets 

Gener~l fixed assets have been acquired primarily tor parks <lnd recreational 
facilities _ Assets ;,urchased or constructed are recorded as expemditures in the 
governmental funds and capitalized at cost in the General Fixed Assets Account 
Group, or in the proprietary funds, as appropriate . Donated assets are r ecorded at 
estimated fair market value at the time received _ Normal repair and maintenance 
costs are expensed when incurred. No depreciatic.n of general fixed assets has been 
recorded - see No~e 8. 

(I) Propertv, Pl ant and Equipment - Proprietarv Funds 

Property, plant and equipment purchased by the Enterprise Funds and Inter nal 
Service Funds are stated at cost. Deprecia tion is calculated using the straight­
line method over the following usef~: lives. 

Buildings and ImprovemP.hts 
Equipment 

(J) Emplovee Leave and Group Insurance 

10-40 
5-15 

Commission employees earn annual l eave and sick l eave in varying amounts, and 
are granted three days personal leave annually. Such leave is recorded as an 
expenditure when earned . Employees may also earn comr ensatory lHave in l~eu of 
overtime pay. The accumulated unpaid annual and compensatory leavEt expected to be 
tak an within 60 days after the year end has been accrued in the Gentiral Fund. The 
accumulat!?d leave balances in which employees have vested rights, but which ar e not 
expected to be used within 60 days aft er year-end, have been 1:ecorded in the 
General Long- Term Obligations Account Group . The estimated cost of compensated 
absences is r eported as an expenditure 1n the Genera l Fund and as revenue in r he 
Expendable Trust Fund. 
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Group Insurance costs are recorded as expenses in the General Fund and as 
revenue in the Internal Service funds. Payments for compensated absences and group 
insurance premiums are recorded as expenditur es in the Expendable Trust Fund and 
~he Self-Insur~nce Internal Service Fund, respectively. 

(K) Deferred Compensation Plans 

The Commission offers its employees a deferred compensation plan created in 
accordance with Internal Revenue Code Section 457. The plan , available to all 
Commissio~ employees, permits them to defer a portion of their salary to future 
years. The deferred compensation is not available to employees until termination, 
retirement, death, or unforeseeable emergency. The Commission also offers a 
deferred compensation plan to its officers and the staff of the Employees' 
Retirement System. 

All amounts of compensation deferred under the plan , all property and rights 
purchased with those amounts, and all income attributable to those amounts, 
property, or rights ate (until paid or made available to the employee or other 
beneficiary) solely the property and rights of the Commission (without being 
restricted to the provisions of benefits under the plans), subject only to the 
claims of the Commission's general creditors. Participants' rights \lnder the plans 
are equal to those of general creditors of the Commission in an amount equal to the 
fair market value of the defer~ed accoun t for each participant. 

(L) Reserves 

Fund balances in the governmental funds are reserved for encumbrances, inven­
tories, debt service, and restricted assets to indicate the amounts not available 
for other expenditures. Retained earnings in the Risk Management Funds are 
reserved to pay future claims. 

(Ml Comparath·e Data 

Comparative total data for 1987 have been presented in the accompanying 
financial statements to provide an understanding of changes in the Commission's 
financial position and operations. However, complete comparative data have not 
been presented since their inclusion would make the s tatemen ts unduly complex and 
difficult to read. Several 1987 amounts, which are not material, have been 
restated to conform to the 1988 presentation. 

Total columns (Memorandum Only) 
are presented to facilitate financial 
financial information in conformity 
or on a consolidated basis. 

(3) - CASH AND INVESTMENTS 

in the General Purpose Financial Statements 
analysis and are not i ntended to present 
with generally accepted accounting principles 

The Commission's total deposits and investments as of June 30, 1988 totalled 
$168,936,518, as presented in the combined balance sheet as "Cash and Investments" of 
which $168,702,948 was held and managed in three separate pools: the Commission's pool 
of deposits and investments; the Pension Trust Fund investments; and tbe Defetred 
Compensation Agency Fund investments. The remaining balance comprised $233,570 in cash 
funds at various facilities. The Commission's investlllent pool is availabl e to all fund 
types, except for the Pension Trust Fund and the Deferred Compensation Agency fund. The 
following is a schedule of total cash and investments: 
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Po.,led cash and Investments: 
cash in Banks -

Maryland Natiooal Bank 
Citizens Bank & Trust canpany 
f'irst National Bank 
Chemical Bank · 

Total cash in Banks 
Investments 

Total Pooled cash and 
Investments: 

Other cash 
'lOl'AL CASH AND IN\IESThlDl1'S 

Pension 
Trust 

Fund 

Deferred 
canpensation 

Agency 
Fund ___]pl'_&_ 

- S - $ (829,975) 
150,250 

%0 

S (829,975) S 
150,250 

960 
100 

_ _ _ _________ 100 

(678,665) 
58,089,691 

57,lli,026 
233,570 

$57,644,596 

(678,665) 
107,441,168 3,850,754 169,381,ill 

lQJ, 44.l, 16~ J, 850, 754 168,702, 948 
------ ---= _ _jll,570 
S107,44.l,168 $3,850,754 $168,936,518 

(A) Commission's Pool of Deposits 

At year-end, the carrying amount of deposits was negative ,$678,665 and the 
bank balance was $950,022. Of the bank balance , $201 ,060 was cov,~red by federal 
depository insurance and $726,674 was covered by collatera.l• held in the 
Commission's name by a Federal Reserve Bank. 

The Commission r equi res collateral for t~ e cash and investmemt pool deposits 
of investments of ten or more days duration to be held in the Comm:tss1on 's name by 
the trust department of a bank other than the pledging bank. The Commission's 
policy was complied with throughout the year ended June 30, 1988. 

(8) Investments, including Certificates of Deposit 

Commission's Pool of Investments - Statutes authorize the Commission to invest 
in obligations for which the United States has pledged its faith and credit for the 
payment of principal and interest, obligations that are issued by c1 federal agency 
in accordance with an act of Congress, certificates of deposit, municipal bonds, 
bankers' acceptances, repurchase agreements, and the State Treasuc·et's investment 
pool. 

Statutes require that securities underlying certificates of deposit and 
repurchase agreements have a market value of at least 100 percent of the cost of 
the investment. If during the year the market value of securities underlying such 
investments fall below this required level, additional collateral was pledged or 
other collateral 1n the amount of the required level was substituted . 

Pension Trust Fund and Deferred Compensation Aaency Fund Investcents­
Statutes do not restrict the investment activity of these two funds. 

(Cl Categories of Invest~~nts 

Investments are categorized to give an indication of the l evel of risk assuced 
by the entity at year-end. Category l includes inves tment securities that are 
insured or registered or held by the Commission or its agent in the commission's 
name. Category 2 includes uninsured and unregistered 1nvestment securities held by 
the broker's or dealer's trust departcent or agent in the Comm1ss1on's name. 
Category 3 includes uninsured and unregist~red investment s~curiti~s held by the 
broker or dealer, or by its trust department or agent but not in the Commission's 
name. The Commission did not hold Category J investments during the year ended 
June JO , 1988 and did not hold Category 2 or J investments at year end. Th~ 
Commission does not have the authority to enter into reverse repurc,hase agreements 
and did not do so during the year ended June 30, 1988. 
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The Com~i ssion 's investments at June 30 , 1988 were as follows: 

Commission Inv es t ments: 

Certificates of Deposit 
Repurchase Agreements 
U.S . Government s~curi ties 
Bankers ' Accept ances 
Municipal Bonds 

Per.sion Trust Fund: 
U. S. Government Securities 
Corporate Bonds 
Common and Preferred Stocks 
Hu t ual Funds 
Insurance Contracts 

Deferred Compensation Agency 
Fund : 

Mutual Funds 
Insurance Contracts 

COHHISSION TOTAL 

(4) - PROPERTY TAXES 

Carrting 
Amount 

$ 4,024,667 
20,964,623 
11,163,781 

3,238,402 
18 ,698 ,218 
58,089,691 

21 ,638, 173 
5,292,776 

47,612,234 
21,425,796 
11 ,422,189 

107,441,168 

418,789 
~ l ,965 

3,850,7 54. 
$169,381,613 

Market 
Value 

$ 4,024,667 
20,964,623 
11,126,731 

3,238,402 
18,698 ,218 
58,052,691 

21,688,173 
5, 292,776 

47,612,234 
.21,425, 796 

_,11, 422,189 
107,441,168 

418,789 
3,431,965 
3,850,754 

$169,344 , 613 

Property taxes are levied and collected for the special taxing districts of the 
Commission by Montgomery and Prince George's County gov.ernments, as appropriate. Real 
property t axes are l evi ed on the first of July each year and become delinquent on 
October 1, a t which time interest and penalties commence. Personal property and r eal 
proper ty taxes l evied for a fracti on of a year are due when billed. Tax liens ou real 
property are sold at public auction on the second Monday in June in Montgomery County 
and on the second Monday in May in Prince George 's County for taxes remaining overdue 
since the preceding October 1. 

Proper ty t axes assessed i n 1987 and prior not previously recognized as Taxes 
Receivable which are est imated to be collectible, have been recorded in the accompan1•ing 
1988 financial statements with an of fs etting equivalent amount to Deferre d Revenue. 

Repayment of the Commission's park acquisition and development general obligation 
bonds is provided by a mandatory tax levied by each County on the respective 
J1etropolita11 District. Proceeds of: the mandatory tax are recorded in the General Fund 
and transfer s are made t o the respec tive Park Debt Service Funds to meet ma turities. 

The property t ax r eve nues and rates of the Commission are not subject to any 
l egis lative limitations. However, such revenues are approved by the respective County 
Council when ~adgets are approved. 

County-wide taxes are l e·tled i n each County fo r the r etirement of Advance Land 
Acquisit ion Bonds. Any variance from the tax proceeds and the debt ser vice payments is 
transferred t o/from the Advance La11d Acquisition Expendable Trust Fund. 
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(5) - DUE FROM OTHER GOVERNMENTS 

The total amount due from other gove rnments at June 30, 1988 was SG,287 , 042, 
$4,403,684 and Sl,883,358 for Montgomery and Prince George ' s Counties, r espectively. A 
summary of amounts due by source and nature of receivable is listed below . 

State of Maryland 
Montgomery County 
Municipalities 
Washington Suburban sanitary 
Commission 

MONTGOMERY COUNTY TOTALS 

Federal Government 
State of Maryland 
Montgomery County 
Prince George's County 
Municipalities 

PRINCE GEORGE'S COUNTY TOTALS 

COMHISSION TOTALS: 

(6) - INTERFUND RECEIVABLES/PAYABLES 

GENERAL 
FUND 

ACCOUNTS 

$74,920 

2,693 
$77,613 

GENERAL 
FUND 

ACCOUNTS 

s 26,250 
90,582 

138,808 

~255,640 

$333,253 

MONTGOMERY COUNTY 
HITERNAL 

CAPITAL SERVIoCE 
PROJECTS - FUNDL 

$ 846,614 s 
1,656,325 i. 805 , 074 

58 

18,000 
~2,520 , 939 $1,805 illf. 

PRINCE GEORGE'S COU;NTY 
INTERlll!IL 

CAPITAL SERVI1CE ENTERPRISE 
PROJECTS FUND:L_ FUNDS 

s s SH4. 351 
433 , 488 27,464 

672,357 

58 
$ 433,488 $ 672,415 ~521,815 

$2,954,427 S2,477,547 ~521, 815 

The following summarizes the individual fund interfund r eceivalole and payable 
balances at June 30, 1988. 

MONTGOMERY COUNTY 

General Fund 
Ent erprise fund 
Internal Service Fund 

PR INCE GEORGE'S COUNTY 

General Fund 
Enterprise fund 
Internal Service Fund 
Ex~endable Trust Fund 

COMMISSION-IHDE 

Pension Trust Fund 
TOTAL 
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INTERFUND 
RECEIVABLES 

$695,587 

123,191 

1.703,629 

123, 191 
136,985 

838,214 
$3,6 20,797 

INTER FUND 
PAYABLES 

$ 283,214 
59 ,, 884 

733 ,,652 

357 ,, 55 2 
1,424,249 

515,,864 



(7) - DESIGNATED FUND BALANCES AND DEFICIT RETAINED EARNINGS FOR INDIVIDUAL FUNDS 

The Commission and respective County governments have designated $6,357,071 of fund 
balances in the General Fund at June 30, 1988, as restrict ed to fund 1989 operations as 
follows: 

PRINCE GEORG£' S 
MONTGOMERY COUNTY COUNTY 

Administration Account 
Park Account 
Recreation Account 

$ 601,444 
1,778 , 536 

$2,379,980 

S 624,331 
2,973,010 

379,750 
$3,977,02! 

The amount of available fund balance as defined by generally accepted accounting 
principle$ (CAAP) was $7,483,573 ($1,997,866 and $5,485,707 for the Montgomery and 
Prince George's County accounts respectively) . The amount of avail able fund balance as 
defined on a non-CAAP budget ary basis is $8,464,572 ($2,488,866 and $5,975,706 for 
Montglmery and Prince George's Counties respectively). 

The deficit balance in r etained earnings of the individual segments of the Prince 
George's Enterprise Fund is presented in Note 11. The total retained earnings for 
Interna l Service funds is $2,937,090, which includes a defici t of ~'3,483 in t he Prince 
George's County Self Insurance Fund. This def i cit wi l l be funded by an increased charge 
to the General Fund in subsequent years. 

(8) - GENERAL FIXED ASSETS 

A summary of changes in general f ixed assets is set for t h below (SOO·O's). 

MONTGOMERY COUNTY 

Bal ance Balance 
General Fixed Assets 6/30/87 Additions Deductions Transfers 6/30/88 

Land s 65,302 $1, 010 $ l42) s S 66 , 270 
Buildings and Improvements 38,358 2 1,587 39,947 
~achinery .and Equipmen t 3 , 470 200 (206) 3 , 464 
Construction in Progress 3,239 ~ (1,587) 5, 739 

Tot al General Fixed 
Assets $110,369 ~ $(248) L....:= $115,420 

PRINCE C.EORGE'S COUNTY 

Balance Balance 
General fixed As sets 6/30/87 Additions Deductions Transfers 6/30/88 

Land s 42 , 029 $ 1 ,122 $ s s 43, 151 
Buil dings and Improvements 40,896 121 6,744 47,761 
Machinery and Equipment 7,843 1,834 (232) 9 , 445 
Construction in Progress 9,551 7,873 (6,744) 10,680 

Total General Fixed 
Assets $100,319 $10,950 $ (232) $ $111,037 

Commission-wide Total s $210,688 $16,249 s (480) s $226,457 
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A summary of proprietary fund t ype fixed assets at June 10, 1988, foll<ows. 

MONTGOMERY COUNTY 

Land 
Buildings 
Improvements Other Than Bui l dings 
Machinery and Equipment 

TOTAL 
Less Accumulated Depreciation 

NET 

PR!NCE GEORGE'S COUNTY 

Land 
Buildings 
Improvements Ot her Than Bui ld ings 
Machinery and Equipment 

TOTAL 
Less Accumulated Depreciat ion 

NET 

COMMISSION TOTAL 
Total fixed Assets 
Less Accumulated Depreciation 

NET 

(9) - LONG-TERM DEBT 

ENTERPRISE 

S 2, 727,950 
3,424,261 

612,943 
1,662,347 
8,427,501 

_(2,174,107) 

$ 6,253,394 

S 5,716,292 
6,615,745 
5,070,871 
1,771 ,818 

19,174,726 
(4,754,834) 

$14,419,892 

$27,602,227 
(6,928,941) 

$20,673,286 

s 

INTERNAL 
SERVICE 

9 t 765 ('8)5 
9,765,835 

(5,725,242) 

$ 4,040,593 

$ 

2,657,328 
2,657,328 

(1,642, '705) 

$ 1,014, 1623 

$12,423, .163 
(7,367,947) 

S 5,055,:216 

The Commission is authorized to issue general obligat i on bonds to pJrovide funds for 
t he acquisition of park l and and t he development of parks, designated as Park 
Acquisition and Development Bonds ("Park Bonds") a11d to -provide funds for advance land 
acquisition for highways, schools and other public purposes, designated ,1s Advance Land 
Acquis ition Bonds ("Advance Land Bonds"). Commission bonds are issued for a specific 
County and are genera l obligations of the Commission and the County for which they are 
issued. During fiscal year 1988 the Commission issued $25,000 , 000 of Park Acquisition 
and Development Variable Rate Bond Anticipation Notes (Montgomery $7,000,000 and 
Prince George's - $18,000,000) . 

Mandatory taxes of nine cents per $100 of assessed va l uat i on in Mc>ntgomery County 
and ten cents per $100 of assessed valuation in Pr i nce George's County are required by 
Artic l e 28 of the Annotated Code of Maryland to be levied in the Metropolitan District 
in the respective Counties for the payment of Park Bond debt servi c:e and for the 
maintenance, operation, and development of park land . In 1988, the actual debt service 
expenditures per $100 of assessed valuation for Park Bonds approximate d 2.J cents in 
Montgomery County and 4.5 cents in Prince George's County. The r emainder of the 
proce · of the mandatory taxes was used for operating and maintaining tbe parlt systems 
of the respective Counties. 
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General obli9at1on bonds and notes payable at June JO. 1988 , coMis t of the 
f ol l owing individual issues (SOOO 'sl: 

Senes 

Park AC'QUisi t iai and 

Effective 
Interest Rate 

at Date of Sale 

Develo1Jl1f?nt Bonds & Notes 
Si,ries V J .8985 
Series CG J .7380 
Series JJ J . 15JO 
Series LL 3.3858 
Senes oo J. 9336 
Series RR 4.1681 
Series 'IT 4.8817 
Series XX 5.4755 
Series B-2 4.4000 
~es C-2 5.3298 
Series E-2 8.4150 

Bend AnUcipatioo 
Notes, 1988 Series 4. 7500 

Advance Land 
Acquisition 
Boods of 1971 5.47~ 

Coonty Total 

Park Aequisition and 
Oevelopnent Bonds & Notes 

Series 11H 3.7380 
Series KK 3.1377 
Series 11H J.2973 
Series QQ 3.9423 
Series ss 4.1751 
Series W 4.9841 
Series 1111 6.6853 
Series A-2 4.5959 
Series D-2 5. 7180 
Series F-2 8.0000 
Series G-2 8. 7476 

Bond Anticipation 
Hot es, 1988 Series 4. 7500 

Advance uand 
Acquis1 tion 
Bonds of 1970 6.5564 
Bonds of 1972 4.5959 

Coonty Total 
Ccmuission futal 

Distributioo: 

!gmnml'i (ruflY 

lo--01-60 
12-01-61 
12-1H2 
4-15-64 
3-01-66 
8-01-67 
2-01-69 
9-01-11 
2-01-74 
2-15-75 
3-01-83 

3-01-88 

9-01-71 

Final 
Maturity 
......!!fil.._ 

l o--01-90 
l:Hll-91 
12-15-92 
4-15-92 
J-01-93 
8-01-92 
2-01-89 
9-01-96 
2-01-94 
2-15-95 
J-01-03 

7-01-0S 

9-01-96 

M989 
Serial 
Pawent 

s 85 
85 

200 
210 
350 
400 

95 
180 
260 
200 
JOO 

2,365 

2,365 

_MQ 

$2,645 

PRI?a GIDRGE' S a:utl'Y 

12--01-61 12-01-91 s JO 
12-15-62 12-15-92 70 
4-1H4 4-15-92 50 
3-01-66 J-01-93 250 
8-01-67 8-01-92 350 
2-01-69 2-01-94 JOO 
7-01-70 7-01-94 200 
J-01-72 3-01-97 210 
7-01-75 7-01-95 350 

12-15-82 12-15-92 50 
9-15-85 10-15-05 ~ 

2,360 

J-01-88 7-01-0S 
2,360 

7-01-70 7-01-95 145 
3-01-72 3-01-97 _jQ 

235 
gJ95 
$5,240 

General Ulng-Term Obhgat1oos Account Group - Hontganery County 
- Prll\Ce George's Col.:!.ty 

Account Group Total 
Proprietary FUnds - Prince George's County (Series F-., 

cet!MISSIOO TOTAL 
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Original 
Issue 

S 1,800 
1,530 
4,100 
3,330 . 
6,340 
9,430 
1,660 
4,535 
5,220 
4,000 
8,000 

49,945 

7,000 
56,945 

7,000 

$63,945 

s 700 
1,500 
1,200 
J,150 
7,550 
5,560 
3,950 
5,200 
7,500 

500 
13,200 
50,010 

18,000 
~010 

3,270 
2,200 
5,470 

$73,480 
SU7,425 

s 255 
355 

1,000 
980 

2,050 
2,000 

95 
1,620 
1,560 
1,400 

_ 6,750 
_J.8,065 

_ 7,000 
_j:5,065 

_ 2,520 

~7,585 

s 120 
390 
200 

1,)00 
1,750 
2,050 
1,700 
1,890 
3,300 

250 
.12,200 
..llc.lSO 

_18,000 
_!3,150 

1,210 
_ 810 

....,i~ 
~ !.d]Q 
~?. 755 

s:n.ss5 

3-!~ 
?:!,SOS 

--~ 
~;!l!,755 



The fol l owing is a summary of the general obligat ion bond and note !transactions of 
the Commission for the two years ended June 30 , 1988 (SOOO'sl: 

Bonds payable at June JO, 1986 

Seri al Bonds retired 

Bonds payable at June JO, 1987 

Bend Anticipation Notes issued 

Serial Bonds retired 

Bonds/notes payabl e 
at June JO , 1988 

Montgomery 
County 

Park Advance 
Bonds & Land 
ttotes Bonds 

$22,670 $3,080 

(2,300) _ill.Q) 

20,370 2,800 

7,000 

_Jb_J_Q_ ~) _!l§Q) 

ill.&§5 

Pr i nce George's 
County 

Park Advanc1? 
Bonds & Land 
ttotes Bonds . 

$29,670 $2,490 

(2,260) ~~) 

27,410 2, 25'; 

18,000 

(2,260) ~~) 

$43, 150 

Total 

$57 ,910 

(5,075) 

52,835 

25,000 

(5,080) 

The annual requirements to amor tize a ll debt outs t anding as of ,lune JO , 19~8, 
including inte rest payments of $11,508,980 for Montgomery County ($11,107, 110 for Park 
Bonds/Notes; $401 ,870 for Advance Land Bonds ) and $25,259,005 for Pr ince George's County 
($24,914,227 for Park Bonds/Notes; $344 , 778 for Advance Land Bonds) , are as follows 
(SOOO's) : 

Year Ending 
June JO 

Montgomery 
County 

Princ e George's 
County Total 

1989 
1990 
1991 
1992 
1993 

1994-1998 
1999-2003 
2004-2009 

TOTAL 

Park 
Bonds & 

ttotes 

S 3,769 
3,901 
3, 793 
3,681 
3,244 
8,698 
6,320 
2,766 

$36,172 

Advance 
Land 
Bonds 

S 387 
371 
354 
J .37 
321 

1,152 

Park Advance 
Bonds & Land 
Notes 

S 5,021 
5,660 
5,479 
5,396 
5,281 

17,731 
13,131 
10 , 365 

$68,064 

Bonds .. 

S 328 
314 
299 
295 
279 
850 

$ 9 , SOS 
10,246 

9,925 
9 , 709 
9,125 

28,431 
19,451 
13,131 

S109,523 

Interes t on the $25,000,000 Park Acquisition and Development Variable Rate Bond 
Anticipation Notes i ssued March 1, 1988 (Montgomery County - $7,000 , 000; Prince George 's 
County - $18,000,000), all of which wer e outstanding at June 30, 1988, has been 
calculat ed and inc luded in the annual requirements to amortize debt above at the curr ent 
rate of in terest of 5.9% per annum as of Sept ember 1, 1983 . The rate of interest may 
change month ly based on market conditions. The maximum rate of interest under the t erms 
of this issue is 12% per annum. 

(10) - RETIREMENT SYSTEMS 

Defined Benefit Pension Plan 

A. Plan Description 

The Commission contr ibutes to the 
Commission Empl oyees' Ret irement System, 
plan. 

Maryland-National 
a single-employer 
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The Commission ' s payroll for empl~yees covered by the System f~1: the year ended 
June 30, 1988 was $44 , 894,415. The Commission's total annualized payroll for the same 
period was $53,991,145 . 

Commissioners. persons appointed by the Commissioo to full-time positions exempted 
fr om the Merit System, all career lull-time Merit System employees, and all career part­
time Merit System employees, are eligible to participate io the System. Benefits vest 
on a graded schedule starting with 50% after five years of service and reaching 100% 
after 10 years of service. 

The System has three benefit options: Plans A, B, and C. The 1ecirement 
eligibility and benefit formulas for each plan are as follows: 

E_l~~ (for employees who enrolled on a voluntary basis prior to Decembet 31. 1978) 

Eligibility - age 60 with 5 years of credited service, or any age with 30 years of 
credited service, for non-police; age 55, or age 46 with 25 years of credited service 
for police. 

Formula - 2% of three-year average earnings for each year of credit,id service up to 
40 years, payable monthly for life with a guarantee that at least 120 monthly payments 
will be made to the participant or a beneficiary. 

Plan B (for non- Park Police empl oyees) 

Eligibility - age 60 with 5 years of credited service, or any age with 10 years of 
credited service. 

Formula - 2% of three-year average earnings for each year of crediteid service up to 
35 years, payable monthly from retirement date to date at which u1nreduced Social 
Security benefits become payable; 1% of final three-year average earniqgs up to Social 
Security Covered Compensation, plus 2% of such three-year average earnings in excess of 
Social Security Covered Compensation, for each year of credited service up to 35 years, 
payable monthly for life from date at which unreduced Social Security benefits become 
payable . 

Plan C (for Park Police) 

Eligibility 
credited service. 

age 55 with 5 years of credited service, or age 46 111ith 25 years of 

Formula - 2% of three-year average earnings for each year of credited service up to 
40 years, payable monthly for life. 

The System also provides early retirement, death, and disability benefits. These 
benefit provisions and all other requirements are established by a Trust Agreement 
between the Commission and the Board of Trustees of the Employees' Retirement System. 

System participants are required to contribute the following percentages of their 
annual salary to the System: 

Plan A -
Plan B -

Plan C -

6% of base pay (7% of base pay for Park Police) 
3% of base pay up to the Social Security wage base 
plus 6% of base pay in excess of such wage base 
7% of base pay 

The Commission is required to contribute the remaining amounts necessary t o fund the 
System. 
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B. Related Parties Transaction• 

The Employees' 
other instruments) 
during the year. 

Retirement System 
of the employer or 

does not hold securities (loans, notes, bonds or 
related parties at June JO, 1988 or any time 

c. funding Status and Progress 

The amount shown below as the "pension benefit obligation" is a standardized 
disclosure measure of the present value of pension benefits, adjust ed for- the effects of 
projected salary increases and step-rate benefits, estimated to be payable in the future 
as a result of employee service to date. The measure is intended to hE,lp users assess 
the funding status of the System on a going-concern basis, assess progress made in 
accumulating sufficient assets to pay benefits when due, and make ccimparisons among 
employers. The measure is the actuarial present value of credited prC>jected bene f its 
and is independent of the funding method used to determine contributions to the System. 

The }'<?nsion benefit obligation was estimated as part of an actuarial valuation 
performed as of June 30, 1988. Significant actuarial assumptions used i.n the valuation 
include (a) a rate of return on the investment of present and future assuts of 7% a year 
compounded annually, (b) projected salary increases of 6% a year compounded annually, 
and (cl post-retirement benefit increases of 2.5% a year compounded annually. 

Total net assets in excess of ti:\e pension benefit obligation applicable to the 
Commission's employees was estimated to be $2,649,900 at June 30, 1988, a1s follows: 

D, 

Pens ion benefit obligation: 

Retirees and beneficiaries currently receiving 
benefits and terminated employees entitled to 
but not yet receiving benefits 

Current employees -

Accumulated employee contributions including 
allocated investment earnings 

Employer-financed vested 

Employer-financed nonvested 

Total pension benefit obligation 

Net assets available for benefits 

Net assets in excess of pension benefit obligation 

$ 28,087, 400 

16 I 046 1 oo,o 

25,740, 9010 

37,057,9010 

106,932,20IO 

109,582,10>0 

2, 649 , 9010 

Actuarially Determined Contri bution Requirements and Contribution Ma.de 

The System's funding policy provides for actuarially determined period~c 
contributions at rates that, for individual employees, increase gradually over time so 
that sufficient assets will be available to pay benefits when due . The rate for the 
Commission's employee group as a whole is expected to remain level as a percentage of 
annual covered payroll. The contribution rate for normal cost is determined using the 
credited projected benefits actuacial funding method with proration based on service. 
The System uses the level dollar method to amortize the unfunded liability over the 
period to January 1, 2016. 
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The significant actuarial assumptions 
contribution requirements are the same as 
obligation as described in C. above. 

used to compute the actu,arially determin2d 
those used to compute the pension benefit 

The contribution to the System for 1988 of $7,397,000 was made in accordance with 
actuarially determined requirements computed through an actuarial valuation performed as 
of July 1, 1987 . The contribution consisted of (al $6,285,000 no~mal cost (14.0% of 
current covered payroll) and (b) Sl,112,000 amortization of the unfunded actuarial 
accrued liability {2.5% of current covered payroll). The Commission contributed 
$5,624,000 (12.5% of current covered payroll): employees contributed Sl.772.000 (4.0% of 
current covered payroll). 

E. Trend Infor mation 

Trend information gives an indication of the progress made in accumulating 
sufficient assets to pay benefits when due. For the three years ended 1986, 1987, and 
1988 respectively, available assets were sufficient to fund 108%, 108'%, and 103% of the 
pensi6n benefit obligation. Net assets in excess of pension benefit ob1igation 
represented 20%, 20% , and '5% of the annual payroll for em_ployees covered by the System 
for 1986, 1987, and 1988, respectively. Showing u1.funded pension benefit obligat i on as 
a percentage of annual covered payroll approximately adjusts f ,or the effects of 
inflation for analysis purposes. In addition, for the three years end,ed 1986, 1987, and 
1988, the Commission 's contributions to the System, all made in accordance with 
actuarially determi ned requirements, were 14.1%, 12.0%, and 12.5%, respectively, of 
annual covered payroll. 

The Employees ' Retirement System is under the control of a separate Board of 
Trustees. The net assets of the System ar~ available for all participants regardless of 
the option elected. Accounting and financial r eporting for the Systam is performed by 
non-Commission employees hired directly by the Board of Trustees . The financial records 
are not maintained on a County basis. 

'J'he Commission provides for employees who retire under the Employees' Retirement 
System and their families, pos tre t1rement benefits :or medical insurance . To be 
eligible for this benefit, the retiree must have been cover ed under the Commission's 
medical insurance plan at least five years prior to retirement. A death benefit of 
$10,000 is also provided to retirees ot the System. The Commission paid $200,800 and 
$190,500, for t he years ending June 30, 1988 and 1987, respectively fo1r these benefits. 

Commission employees, other than park police, participate in the Federal Social 
Security System for which the Commission contributed $3,334,000 and S2,899,000, 
respectively, in 1988 and 1987. 

Pension costs for certain empl oyees/retirees who elected to remain in the State 
Plan were $481,000 in 1988 and $485,000 in 1987. This amount in1:ludes the current 
service costs plus an amount sufficient to amortize the prior service cost over a 
40-year period ending June 30, 2020. The Maryland State Retirement Syst em determined 
the Commission's present value of future benefits to be $2.SS7,0Q6 ac ,June JO, 1984, the 
date of the most recent valuation. 

(11) - ENTERPRISE FUNDS 

The Commission accounts for the vperation of numerous cultural and r ecr eational 
facilities in an Enterptise Fund for each County. The r ecreational facilities include 
an historical airport. a marina, ice rinks, golf courses, swimming pools, conference 
centers, equestrian centers, train rides, and carousels , A landfill operation (Sandy 
Hill ) is being conducted to convert a former gravel pit into a recr,~ational facility. 
The Commission's objective is that total user fees for the Enterprise Fund of each 
County cover the operating expenses, before deprecia,ion, and the paym1Hlts for facility 
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and equipment additions. Budget plans for these funds are enacted in total by th~ 
respective County . There are no r est rictions on operating subsidies among the facilities 
and activities within each County. The various facilities are reported in four 
segments: Prince George's has the Bladensburg Marina, a recreational and flood control 
related facility, the Sandy Hill Landfill, and recreational and cultural facilities; and 
Montgomery has recreational and cultural facilities. 

The key fl nancial data for these funds for the year Ended June JO, 1988, follow 
(SOOO'sl. 

~v PRINCE GIDRGE' S CQilUSSIOl 
OlJNN ------ (.'(l)t(I"{ TOI'AL 

Recreational Recreauonal 
and and 

CUltural CUltural Bladi!ZISburg S:.:...-ly Htll 
~c1lities Facilities _ Marina _Landfill Totaj._ 

CJ!;erating Revenues $4,754 $ J,137 s 30 S 1,403 S 4,570 S 9,324 

Depreciation 199 466 S2 4 522 721 

Othe!r Operating ~es J,772 4,278 176 2 4,456 8,228 

Operatlllg Incane (I.JJss) '783 (1,607) (197) 1,397 (407) 376 

Operating Transfers In (OUt) (280) 1,258 174 (1,182) 250 (JO) 

Het Int'aDI? (Loss) 660 (JSO) (22) 207 (165) 495 

current Capital Ca1tribution 

Property, Plant, dlld 
F.qu.i~nt: 

Additions 190 25S 93 348 538 
Deletions (21) (79) (1) (80) (101) 

Net \forking Capital 
(Deficit) 2,607 (940) (83) 786 (2.17) 2,370 

I.J:)ng-'I'em Llabihties .!.32 1,735 1,735 1,867 

ieta.ined Earnings 
(Deficit) 2,355 (1,787) (2) 1.942 153 2,508 

!'otal F.qu.ity 8,729 8, 167 2,339 1,942 12,448 21, lTl 

:'otal Assets 9,343 11,753 2,422 2,079 16,254 25,597 

(12) - BUDGETARY DATA 

The General Purpose Financ1al Statements are presented in accordance with generally 
accepted accoun ting principles (GAAP), except for Exhibit 3 and Notes 16(C) and 16(H) to 
the financial statements, which are presented on a basis consistent with the legally 
adopted budget. Under the budgetary method, current year outstanding encumbrances are 
charged t o the budgetary appropriations and are considered expend1 t uras of the current 
period. GAAP considers outstanding encumbrances as r ese rvations of fund balances which are 
charged co expenditures in the period in which the goods or services are received . 
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A reconciliation of the two basis of pres entations is .:is follows: 
OJ!MISSICII 

~YCXUl'IY PRDll GEORGE'S ca.tm TOl'AL 

Reconciliation fran Budget 
Basis to GAAP Basis for 
the year ended June 30, 1988: 

Adjustment to ~tures 
To Increase -

Encumbrances -
June JO, 1987 

Beginning Inventories 
To Decrease -

Encumbr(lllces -
June 30, 1988 

Ending Inventories 
Increase in Current 
Portion of Accrued 
Leave Liability 
Total Adjustrent 

Elccess of Revenue and other 
Sources over (W'oder) 
E>cpenditures and Other Uses: 

Budget Basis 
GAAP Basis 

fund Balance, July 1, 1987 
GAAi' ~is 

fund Balance, June 30, 1988 
GAAi' Basis 

(13) - LITIGATION 

Adminis- Adminis-
tration Park tration 
Ac<nmt Ac<nmt AcC'Otlllt 

s 824,508 $ 316,397 S 885,278 
89,000 

(1,211,582) (287,317) (1,217,793) 
(44,000) 

20,000 _29,000 16,000 
(367,074) 103,080 (316,515) 

(85,431) (1,598,926) 169,739 
281,643 (1,702,006) 486,254 

1,356,695 3,604,433 1,827,347 

$1,638,338 $1,902,427 $2,313,601 

Park Recreati,on Ceneral 
Ac<nmt Accoon; fund 

s 858,00J s 325,909 s 3,210,095 
57,717 146,717 

(779,008) (448,0:14) 13,943, 734) 
(59,lCJO) (103,100) 

26,000 8,0C2 99,000 
104,995 (115,5018) (591,022) 

701 ,173 Jl,017 ,43J) {1,830,878) 
596,178 (901,925) (1,239,856) 

3,811,973 2,139,81~ 12,770,263 

$4,438.151 $1,237,891i $11,530,407 

The Commission is a defendant in various legal actions which fall into three major 
categories - those arising from the Commission's planning and zoning power·5, those arising 
from incidents occurrin~ on Commission property and those arising from personnel actions. 
The Commission's General Counsel estimates that the r esolution of claims resulting fr om all 
litigation against the Commission not covered by insurance would not materially affect the 
financial statements of the Commission. 

(14) - COMMITMENTS AND CONTINGENCIES 

IA) The Commission is committed under several operat ing lease agreements for office 
space and to equipment installment purchase agreements expiring at various times 
through 1994. The agreements provide for termination in the event of non-appropriation 
of funds. The equipment installment purchases are financed by the proprietary funds 
and have been capitalized. 
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Future minimum lease commitments under noncancelable capital and. operating l eases 
at June 30, 1988, are as fol l ows (OOO's): 

Ca11ital U?ases ()poratinq Leases 
Prince Prince 

Year Olding HontgQ!Ji!ry George's Montganery Georg1:'s 
June 30 Total Coon~ County Total County County 

1989 s 809 s 757 S 52 S 52 $35 $17 
1990 804 753 51 49 32 17 
1991 527 500 27 17 17 
1992 442 422 20 17 .... 17 
199) 16 16 
1994 and after _u _g 

Total minimum lease 
payments ~~ 2,432 _lli Slli ill ~9 

Less: Amount representi.ng 
interest _ill ---122 . .J1 

Net present value of 
llUJUJlllml lease payments ~ $2.127 

:== ~ 

In 1988, expenditures in the General Fund included $44,000 (Hontgomery - $5,900, 
Prince George's - 538,100) relating to the rental of office space . 

(Bl The Commissign, as grantee or sub-grantee, participates in a number of Federal 
and State grant programs, which are subject to f i nancial and complian,:e audits. As of 
June JO, 1988, audits of certain programs have not been conducted. The Comn1ission 
bel ieves it has complied with applicable grant r equirements and the amount of 
expenditures which may be disa l lowed by the granting agencies, if an1r, is expected to 
be immaterial. Direct and indirec t funding from the Federal Gover nm1?nt for 1988 was 
$618,079. The Commission engaged independent accountants to conduct an audit of 
Federal Grants as required by the Single Audit Act of 1984 and Circul ar A-128 issued 
by the Office of Hanagemcnt and Budge t. 

(15) COMPENSATED ABSENCES - GOVERNMENTAL FUND TYPES 

As of June 30, 1988 1 Commission employees had earned , but not taken , annual leave and 
compensatory leave which, at their current salary rat es, amounted to approximately 
$5,020,000 (Montgomery - $2,378,000, Prince George's - $2,642,000). If this leave is not 
taken by the employees during their employment, the Commission is c~mmitted t c make certain 
cash payments on termination or r etirement at the salary rat es then in ef f ect. 

The Corncission established an expendable trust fund for each County 1m 1986 t o provide 
funding on a current basis for the amount of annual l eave earned in excess of annual leave 
taken . As of June 30 , 1988 the amount available is $864 ,963 (Hontgomery - $359,817; Prince 
George's - $505,1261 . 

The liability for compensated absences is determin~d at the end of each fisca l year. 
The amount recorded as an expenditure is the amount t o be liquidated with expendabl e 
available financial resources. This amount is recorded as a current l1ab1lity in th~ 
General Fund. The remainder of the liability is recorded in the General Long-Term 
Obligations Account Group . 
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Below is a schedule of change in the accrued liability for compensated ;ibsences: 

Prince 
liontgomery George's 

Counti:: county Total 
Liability as of June JO, 1987: 

Current Portion $ 442,000 s 440,000 s o:82, 000 
Remaining Por t ion 1,458,000 1,540,000 _b.1:98, 000 

TOTAL 1,900,000 1,980,000 ~Sv,000 

Change in Liability: 
Current Portion -

Expenditure for FY 1988 49,000 50,000 99,000 
Remaining Portion -

Increase in General Long-Term 
Obligation Account Group 429,000 612,000 -1.Jl:41,000 

TOTAL 478,000 662,000 ...!.tl:40, 000 

Liability as of June 30, 1988 : 
Current Portion 491,000 490,000 9,81 , 000 
Remaining Portion 1,887,000 2,152,000 ~39,000 

TOTAL $2,378,000 g, 642,000 $5, 0,20, 000 

(16) - COUNTY FINANCIAL DATA 

The following financial data pertains to Montgomery and Prince George 's Counties: 
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t.,m:fttcC'1111, •t Caal 4M00 U.0,lli SU,22.l $l1,6Jl 
CC1DtU •tl 0t1-r s.~~.w IQS,12' T.,;i:'ffi ~ ~ ~ 

_i.U..t.!l! _ 1tt ..... ~ 
fot.al.C'w'nlrlt.lnet.s l,ce<J,6" 2,761,&11 J0.~2.1~ 21:,119, D: 

Jtstt:irt.ed As.Mt.a. -
~ Hold t_,...anth.r ,.~.s.niJ '9,!,65.171 1.W.OIO 

Fuiid"'**ll t,.U7iS0l ,,"16S,4)S us.u,,,,, U.l,6U,m, l."6,l(n,7~ 
k'N:sllatedD,pt"tCUt1m 12,1!4,lOll 1,.,:0.::ui il,-19!.JQI (i,66,1,?)ll 
ko.rlt Aftibble U1 ~ 5.:n'tN f\nis .. ,000 .. ,000 
~t Am.lAhlt U1 ~1~ Tnl.St f\a!m m.m JlUl'I Jj<_!S) 
~ ti) t~ rtvndod in l\ltw• Ye&n:: 

btltOIO!it o( Geotr~ Q)hqaticri &:nh ?l.';J1,(l(IC) ??.iJl,CQ) :J.110,000 
leur.-nt ot Jr,c.'JV:d Ll.ability fer ttir;'«°.uted ~ 

S!',,s.,m s 1QS,t1< 121.i,m t•,.u11011 
l '·"''·"°' ;11,ns,114 7u~1u91'1' 

~ID.._li) _!~~&) _L.;6~~ 
1btal /.nett El.:~ lt9'l.£ ... ,6'X) (UI0,!13,0!.1 

WIIUTU:s ~"' !U:O 1Wl7"i 

lJ.ahtlttU!I: 
t\i:rd't ltt'U~ o! Clp.lt.tl taMS f'lyUII• - s $ ~.180 56S.J ... - $ - • - s '1Ml< s 711,1"1 
~UPa)'Ult 4-4S1512 11 Hr&,~ "91,.9Z'6 n1,os2 u , ro1 ,.,J6.4;6 l,llS.~ 
.lr,eawd l.J.A.blllttts 1.m.,1o ls.2,61} 110,!1! ua.&.&s ?,6JS,6!6 l ,511.6'0 
DJt \0 OUwr f\n1$ Zll,2H Si.SU 1H,liS2 l.rn,.~ 2l.&'l0 
DJt lo Otbrr C°o"\rma\t.S '·'° 5,6() l.lJO 
..,..11. w llolf<fNI-.., iU,lSI '6,9aS 102.,20 \S,000 11,161 ,1:.m ,.,,)44 
Nltuud !or:dl- W Jnt-trat r ay..til• 

l.Q14.01S 
~ 

1,m.m --" _...wn 
l6l.OU 

- o,vo ~ 
Toul OuTt11t W.ahthdes }1,lU W.Kl 2,..ol.2'S'7 1,:199.~ 6,'!i:51.1S'1 

r.«wra.i atltcpum bds 1'1)-.blec ... tl:t ot ~ .t Poc'ttai l1,'ISS,IXC 27,>.iS,IXC 2.l, 170,C(JI) 
tltlUl Lt!Ues Pll")'llih • lfl}t ot (w'r1,'l"tt Porti~ Ul, 7J9 l,l8?.(U7 ,.su,n, ~. , '74.21ll 
Dd urtd~· · 1'::ng--Ttft 
A«rood LJ.&bthty tor Cmpensittd ~ 

~ :Ji:m _L)'&I;~ __f.!J,.181 ~ ~l --- .J.JW~ ~d¥'1~ ~ 
total t.1Ab1.Ut1ts --- A;£&.<>® J!.J!S~ lJ,65}~ 

Jvdllt\dty: 
CmtC"ibJltd C'qiu.l t,l1U 91 ~:!,. l 2S i.J9-l.)15 i,ffi.ll5 
lsiYeStl:MI.\ U1 Gmtr"al ri.,md hut.I- us.m.m m.m.m UO,l!S.~ 
f.t.tutli\l £12llirq, (Dl!hcit) -

t.e.!rwd fer Co!tl11QfflC."Y t ,JU,110 1.lU.110 .. ~.102 
It><....,.~ ,.is..sos 1.1116.m J.uo.m l.'lOUli 

f\n.1 &ll.&tCCI ~ 
_,.,.._ 

1,llf.m 2.9?.:.,9Jl 4,"1J.S.J: .a.061'.1'.&5 
~ t« tr.~ltOfllS U ,((10 44 ,000 H,000 
~10cJ..an1Rttd(orTr"wter 1.~s 1n u,s.m ,.w.cao 
Rut.Md t« r:-.,t,t. r.mew '8,000 41,000 ..,..__ 

tw1;,'-ltod tor ~t v~·• ~HW1'S 1.99UU ,.,.a.111 1,461,)&'2 14.014.<&J ,:.~.~, 
lhScfUJ:'14l«l 

l._5.40,W J,000 
__j,J\} 

1::fuii !,..4'li]q ll.9.H.ill --- --- ___J..J.» _ m,~ 
1tOl '61 llbls! &l.rfU.rrp/f\h1 11.lt.\l:IL"f'I .J.W~l ..Ji&!'...'lJ! ~ .. m 
,.,,11 ""'1 ll;uilY .l~~ 8,~l91!i01 ...L11L1!!, _M!!,go .1S,O.W, l61 1..11.Jt!!;.m --- _U.1_. li',9,~ _l<4..}!',Hl 

"ft)t,d UA?i11iue;. c)j D:;wly SMSUU ~ $').76l,!!JJ $ ,.:,u,au ~ St:t1L9'>1t?.:, sus,.u.s,m ~f~ Jt9'S,•-SC,6'X) f15>1uo,ou 
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THE MA•YUHD•til1T10W.\L ClPJ'UL PUl AND Ft.lJOrt#C COIOUSSIOJI 

HOIITOO>IHY COUllTY 
•o,c 15 Ill 

Schtdule of huncu , hp11pdhuru , and Chu;u in rund 81lancu • AU. GOVtlJffl:E#tl.L ,UMD TYPES AHO U:PEJJDlBl.t TllUST rUlfDS 
For tbtt Fucal Yur liadtd June JO. 1911 

0onn•utd f'Und !YRH 
Citntri.l • 0,bt Car,1t,1l 

...ill2!W.L. ~ ~ 

•uuuu: 
Property THO sn .011 , 15, 521,01 $ 
Inttrqournuaul U,09 6 ,057, 747 
(hltQ: U tor StrVi CO: I. 101,110 
lattrHt 1.51,819 2:u,1;0 
Nhctl hn.tOUI ___!L.9.1.i 

Total 1tnen1.1u .l1...U.L.ill 
---1.U.lli 

-ni:'iTI __L.ill,ill 

txcitndlturu: 
Cut rt.nt : 

Gentul Gonrnunt 1,10) , 2.Sl 
Co\lllty Plannho an.d Z0Ma9 7 , 657, l6l 
Par'i Opeuuoa u id ftunttnuc:e zc,z,s .. uo 
his-eel hneou, txpendable Trust Fund• 

Capital 011tlay - Land Ac:quh~ti co ud Dirvelop=i•11t t,Ul. 451 
Dtbt Sttricct .. 

PtltleipaJ lletltHIIM l t SIS,000 
lQterut 1Qd TuC'al Cti.rqu 

>4,151,119 
~ 

f,U!.ill Total txpendhuru J.!!.W.ll 
txcua ct h 1tu \lu over (IJnd•r • txpenditurta -lJ.lL..4.<1! --ll.,..!,il.ll) ..JlJ.l.Llli) 

OU1u r1aa.nt'in; Sourcu 1U•ea•: 
Other F1oancin; !i.ciu rcu 
Proceed& of &oad Anueipau on ,totu 7,000,000 
Opeutioq Trantfen tn 223.IU J,S2S,50 752.00: 
Op,~uno Tuasr~rs Out ....llill.L..ill __ ll!.!J.ill ---1lli.JJ.!) 

Tott! ocher r u1nc1no sovrcu tu,ul __!,l,,_liLlli) __!.,fil_.lli _wu..w 

txceu Of hvenuo •ad Otlii r Sourcu our 
•under) txperiditu.ru and Other UHs (l, UO,JUI 41 ,000 s,0,o,s20 

F'bad B•hncu , Jdy l ~ -W!W!.l. 
Furi4 U hntu , J11,cs J • t J1s,o,,o ~ ~ 

1'~f not e• to the tuian, \ll &tUt•tnu &r t an 10u; ral part o! tbu .iau:a.n~. 
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riduc: 1ary 
rund 

---InL­
hpend&blt 
-lW.1..._ 

J,111.190 
'116, lOS 

---1!1..!ll 
~ 

J i ll0.,. H1 
l,12) ,'99 

~ 

--ill.Wl!l 

;.121,u; 

117,80 

--riii':"m 

1.1 22,10 ) 

...li..llJ....i 

su.01 • • u1 

Totals 
__ ...J11norudu11: OelYI 

xeu £1!1414 
Jun•• lO, JFilQI JO , 

~!ll__ ___ill!.,_ 

$JS, :I ii , 904 Sll ,651.595 
, ,:l '6.lU 1,25a ,.uo 
• .. l72,1JO l ,1Sl,400 
1.IIS1 i1l0 1.7)1 , 160 
~~ --ill,.,fil 
~UL..W. ..il,.,ill,.ill 

l, !JOl,Ul 2.111,,,1 
, .,;s1 1 1u 1 ,961,899 

ll .. l9',l60 2l. H C, l1S 
l , :U0 1 )99 ?,1SS., 101 

10. ,m.iso ,.1so,s1t 

:t, 1sn.ooo 2,510,000 
-1...:w..lli. -Wil,ill 
~71S 114 ....il,,llL.,2M 

..i!.,!.!l.2.11) ..1Wl!..!!1) 

l; Lll ,,, J0,419 
l ,.)00,000 
,,•5U,5lS C, l2J, OH 

..ii. '.!.Lill) -1L.!!L.9.ll> 
-1,.;IOl.0? _ill&i 

Si!>C0 . 960 U , Hl,J91) 

-ll..:lil..ill Ui,02.HO 

~102,'29 $15,161,469 



TB£ MARYLAND-NATIONAL CAPITA!. PARK AIID Pt.AlllllNC CO!IMISSION 

HONTCOKERY COUNTY 

Schedule of Revenues, Expenditures/EnouP>brances, and 

l!OTE 16 (C) 

Changes in Fund Balances - Budget (Non-CAAP Budgetary Basis) and Actual -- CEIIERAI, FUIID ACCOUNTS 
For the Fiscal Year Ended June 30, 1988 

Revenues: 
Property Taxes 
Intergovernmental 
Charges for Servic,s 
Rental• and Concessions 
Interest 
Ni see llaneous 

Total ~evenues 

Expenditures/Encumbrances: 
Current: 

General Governmen t 
County Planning and Zoning 
Park Operation and Maintenance 
Total &xpendi tures/Encumbrances 

Excess of Revenues over (under) 
Expenditure•/ Encua,br ances 

Other Financing Sources (Uses) : 
Operating Transfers In 
Operating Transfers out 

Total Other Financing Sources (l/ses) 

Excess of Revenues and Other Sources 
over (under) Expenditures/Encumbrances 
and Other Uses - Budget Basis 

Fund Balances - Budget Basis, July l 

Fund Balances - Budget Basis, June JO 

- SJ -

Budget 

S34,54J,OOO 
105,500 
379 ,000 
651,000 
721,000 
61,000 

J6,460,500 

2,823,118 
8, 159,600 

24,798,500 
JS, 781,218 

679,282 

120,000 
p. 877,000) 
(J, 757,'.lOO) 

sp.011,1a1 

Act4al 

$JS,02J,25J 
88,639 

485, )97 
615,733 
851, 889• 

48,016. 
37,112,927'. 

2,856.4941 
7,970,999, 

24, 195,JBC[ 
JS,022.873 

2 ,090,054[ 

223,llE; 
(3,997, 541'.) 
p, 774,411) 

(l.684,JSi<) 

4, 17J, 22J[ 

$2 1488, 86E: 

variance 
Favorable 

(Unfavorable) 

480 ,253 
116,861) 
106,397 
(35,267) 
lJO, 889 
(12. 984) 
652,427 

(33,376) 
188,601 
60J,120 
758,345 

1.410, 772 

lOJ, ll6 
(120,547) 

(17, 411 ) 

Sl. 393. 361 



THE HARYLAtlD-llATIONAL CAPITAL PARK AND Pt.AlllUNC COHMISS!ON 

HONTGOKERY COUIITY 
NOTE l6 (D) 

Schedule o( l\evenues, EXpcnsos, and Changes in 
Rotaincd Earnings - ALL PROPRIETARY FU!ID TYPES 

For the fiscal Year Ended June JO, 1988 

Pro2ricta.r;t fund T)c'.205 
Internal 

EntetP:rise Service 

Operating Revenuen: 
Sales s 860,763 s 
Charges tor services 3,030,43) 4 ,397,647 
Rentals and Concessions 862, 708 
(t,ucelhneous 96,651 

Total Operating Rev~nues 4,753,904 4,494,298 

Operating Expenses: 
Cost of Goods Sold 478,642 
Personal Services 1,967,734 405,956 
Supplies and Materials 4]2,352 16,630 
Other Services and Charges 556,078 2,852.683 
Indirect Charges ll7. 902 
Depree ia lion 198,673 1,106,809 

Total Operating Expenses 3,971,381 4,382,078 

Operating Income (Loss) 782,523 112 ,220 

Nonoperating Revenues 167,980 128,312 
Nonoperatino Expense& !10,246) !210,660) 

Nonoperatino RevenUe!J (Expenses), NH 157,734 182,348) 

Income (Loss) Before Operating Transfer 5 940,257 29,872 

Operatinq Transfer.t In )0,000 
Operating Transfer, Out !H0,000) 

Total Operati• g Transfers j2SQ1 000) 

!let lncom.t (',OGS) 660,251 29.872 

Retained &arni, · ; (Deficit). July 1,694,248 2,463,110 

Retained Earnings (Deficit), Juno JO ii2,354,505 $2,492,982 

- S4 -

Totals 
! Hegor a ndu11 Onl le'.! 

Year Ended 
June 30, June JO, 

1988 1987 

s 860, 763 s 756,426 
1 ,428,oao 6,A27,380 

862,708 765. 367 
96,651 529, 768 

9,248,202 11,480,841 

478 ,642 441. 784 
2,373,690 2,082,801 

448,982 352,620 
3,408,761 2,911,583 

337,902 288,282 
1,305,482 1,178,127 
8, JSJ, 459 7,255,197 

119 4, 14; 1(225,644 

296,292 315,819 
!220,906. !236,9281 

75,386 78,891 

970,129 1,)04,535 

30,000 137, 9SJ 
p10,ooo) 
pao,0001 'in,'m 

690,129 1,442,518 

4 , 157,358 2,714 ,840 

S4. 847. 487 $4 1157.HS 



THE 8ARYLARD-NATIOffAL CAPITAL PARX AIID PLAfffflNC COI011SS10ff 

l!ONTCONERY COUNTY 

Schedule of Changes in financial Position - ALL PROPRIETARY FUND TYPES 
For the Fiscal Year Ended June 30, 1988 

NOTE 16 (E> 

1'otals 
!Memorandum 011lll 

Proer1etarl'.: f'ond Til!•• v ... r Ended 
Internal June 30, June 30, 

Enterl!rise Setrvice 1988 1987 

Sources of Vorking Capital: 
Operations -

11et Income (Loos) $660,257 s 29 ,872 s 690 , 12S• $1,442,518 
Depreciation Not Requiring Vorking Ca pital 198,673 1,106,809 l,JOS,482[ 1,178.127 

Vorking Capital Provided by Operations 858, 9JO l.!36,681 1,995,6U 2,620,645 

Cttpital Leases Borrowing 943,707 
Increases in Capital Leases Payable 1. 790 112,975 174,76!, 
Disposal o( Equipment 10,247 10,241'. 7 856 

Total sources of Working Capital 860,720 l,ll9,90l 2,180,622[ 3,572,208 

Uses of Working Capital: 
Acquisition of Property and Equipment 190,080 1,147,412 1,931,,9~! 1,691.622 
Decrease in Defer?"ed Revenue 3.~97 
Transfor of f;quipaent : , 140 
Decrease in Capi td Leases Payable 161,151 
Payaent of Ca pi tal Leases Payable S5, 402 1,079,790 1 1 1l5 ,19:l 449,990 

Total Uses of llorkinv Capital 245,482 21827 I 202 l,072,68([ 2, llJ, 600 

llet Increase (Decrease) in Vorkinv Capital ~615,238 S (1,507,299) s (S92,06!0) $1, 2S8 160S 

Elements of Net lncrease (Decrease) 
in Vor~i.ng Capital: 
Cash and Investments $501,568 S (1,182,990) s (681. 42:!) $1,229, 723 
Accounts Receivable 24, 5J4 118,592 143, 12ii (849,781) 
Due Crom Other funds 123,191 12l,19ll 
Due !roe Other Governments 212,505 212, 50!i 28,086 
Inventories 41,590 41. 590 92,216 
Deposits and Other 2,701 (U6, 762) (114,06].) )02, 593 
Current Portion of Capital Leases Payable 1. 790 172,975 174, 76!i (161,154) 
Accounts Payabl e 106. 731 (197,803) (91.07;1) (101,944) 
Claims Payable 21. 6 36 21. rn; 510,642 
Accrued Salarieo and Benefits 1,645 Jl , 931 15, 57fi (27,279) 
Accrued Leave (4,S67) (7,2 27 ) (12, 09d) (14,552) 
Estic,ate of !ncurred but Unreport•d Claims 5),560 53,560 180, )44 
I " r est Payable 4 ,529 5,925 10.45!1 42, S7 J 
Du, t o Other fund/, (59,884) (709,832) (769, 7Uil (23,820) 
Def erred Revenue ~) !15,000) !20,091!) 50,661 

Net Increase (De,,reasel in Working Capital $615,238 s11,so1 ,299) s j892.06l~) ~ll 258,608 
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fl!E ~ WITAI. - II!» l'LIICl!l(: (D9<1S$1QI 
Knttim 

NDQ: QJ:IIZ'S awr,' 

Sdledu.l• o( Muta, llmlttits cJd f\nS J".q\nty - .W.ru:>1'fPESNf)ta:lU(f t30Ji'S, 
.n,,,o,i,aa 

rl-..,Y 
~lft&:Y ""' -.., row. 

c.,-~1u nm nm ~ _.nm_ 
1'Nlt JOO -nl 

!il!M!• -...i 
~.ii.,_ 

""'' c,.,itu !:>tm>tl - l'1Jooi ,""'>-Taw -JO. -JO. 
~ ~ = ~ ~ ..,.,..,. ~ ~ gbh@tlea.!. ~ _Ji!!_ 

CU.,'\ ... "I:! lti\-.SU!l!l'IU s a,nf1111 s;l1,16l $?0.710.~ s "1,SU 1.11,106 S l,JJa,514 - ~ S M,445,Ul $ ::0.1'1.1!4 
~ 1n.bla - T'U1r:1 416.<ll 4.!6,tl!> .n1.u; 
J.:,e1"'11le,-Othet 411,UJ J?U» 11,.m ll,CJC71 ~.m m.m 
l)J( tn:a Otbit l'\n!I ,.wu~ l?l,191 lli,9'\ 1.9'1,80!, ffl,1'l'l 
bln;:aOthc'rG;r""'m:-:tlU 1'\,"'3 m.w 121.m 61:,41$ l,ffJ , )~ l,UC,a 
tnv9\terla, At 0:.t li,100 us.J.,e )7~,441 J6l,1C9 
DoP»ttJ"a.'ldO':.btr 

~ m.'iii' ~ 
-!.Jr! 

'Ttl"Jl CWnnt.\l.JwU 1,lll,l7! 
J6!>1U9 
~ l,!108,760 

---11),l,!I 
40,(';), 407 

__ et~U 
.-.,w,"M 

ktto:a: to Other f\a!J 1.1.l<,ffi l.1)U15 l."64, IOS 
httt.n.a:o! AsMts -

lAtd Jtold for Tuneter 6.%4, &Sl 6,%4.m l,Ul,m 
Othtt :?9'1,Ul ?91,'2) D4,HO 

rilc:tdAsMts !9,114.n• l,6;7,)28 w.ou.m lll,KM!l 121.100.,11 
,'Q;la::uhted O,.,pr..01t u:m U,1S.:.,!Jtl (LW , 7~) t6. lt1,SlJl ,s.m,ru, 
>:o:ll.l Ar.a.\.l.llllt- ln Ddlt .st:m~ nab W,000 111.000 
~l i\,\"Ul.bl.11 U) l)Qetdahl.u Tnlst F\:nd> 50S, l26 5QS.US 12>, !C'l 
~ ti:i ~ f're','lced in 1\ituz-if Y,1n: 

~ U.fQ:t;.Qt ot t;,encru <l>.hQltt1est fi0Ms U, 191,<XXI :;1M .OilO 19.~.ooo 
Jl.t't inot11t d 1ccr\locl UAbilltY lot Ca::;,eiu,ued ~ 

$11,:.'ll.i110t pp,m U'·"","' ;,,,is,,m 1 1,,u1JS1 j17.loll,,,, 7m,o,.,,19 
..!~ ~9.i!1f __Ll1Q..fil 

'Tot.41,...tf l","''•"" ~ ~ 
LW>n.tTIIZ ~'f) N0 IQJ1'N 

LlW.Uues: 
< .. Wmn Port ioa of Bt.::nb P.l)'ll)le - • - • - $ I0.000 - $ !,0,000 s I0,000 
0.llti:Qt Fortb ot Ca;1u.l ~ f'l.';lblc u.~ '2.W "·"' i\o::(UIU PJYOJt 699.111 l.16.?,UD !44,14l 109,10 '2,1~ :,JS?,166 UU,1<6 
A«:\ltdl.i.ciUuos 1.m.m 1$1,5'1 lj01.Si ll9 140.UO l ,1'0,1)7 ),o,1,.UO 
ruttoOduf\!tds m.m l.4lU" lll,116,1 l,297,~ !141.m 
DJo-toOtbff-Gorcrto.'nts 1,. l.U6 l.W 
OitPol,~ts W Odm4ld ~ ll<,D'll l .711 40.0:11 28,Xl 1,0lll 41,l,Z<Q 445,U1 
,,_.twod tau w ltltttfft h.Ya!>lo 

l.lli.'i6Z ~ ~ T.oio.rn 
___.lli 

lti,&ll --- ---~ --A2..fil 
itxll 0.irrtnt L1abiUtitt ,<,1't 1,7U,8JO .t.«96,70' 7,!0?,4100 

Genet4l ctiU;lU«i !o'di Payabtt • fl.'l Ot ~ t Pcr.:1~ 200,000 ,uio.ooo 41,llO,OOO :,,m.@ 
t.lplu.1 le&.,.it:,, h)'lhJ• • Mi\t Cf 0!%::rfflt fttrnm 19.&~J a,,~ I.I), .. 

~ h'CD OC.btt- F\rds 1,7)4 ,ffl 1,1.l<,ffl 1.1&4, IDS 
~Uffli ·~ - Ull:IO""'T\n.w: ?2,112 .ll,111 U,9k 
k'I.TUed tJabibty tor ~too ~ 

~?l~i ::::Effi _4lliJ'J MOS,iS< ~ -1!tlli 
~ ~ l.540,CQ) 

™:.al.Llullltict --- • 47,0)1,000 ;1.m.1" ~ 

""'°"""' 0:atri.bJtoi Oa.;llul ll,ln,161 '·"" l21-ffl1!iot5 ll, 1J9,S4$ 
ln'Yl:stant w emrn.1 t'lJk_,d :.S.t.s tU,036,S.lS lll ,OlM1' lC0, 11',0Sl 
Retained £arn1oQs (t.:iticu J -
~ lor CmUl'IQm."'/ - l.Sl, 7Jl '44, lllt 5*,l l9 Jl0,92S 

nos ~uas -
1.esi!J"\'Ntorlht'\d:ir-.mca u,ui, J,1Sl, 114 6,lO?.~ 1,150,1'0 
f.cMn·~ tor .L-mmtones ~ , 100 51,tto !"7.TI.'J 
Jtt:sen'ed tat Wd HtJd r« T'rl.t4ter ,.m.~; 4,Ci,1S1 1,4')6,Sll 
b:Nrwd for Otbt Som00 U.),OO'I 12J,CO) ..,,.........,. 

Do$1•ted tee ~t "tu.:'• l);:ia)1m:rts 1.m.011 12,1'6,\0I , . .u, )81 u.ll:9, 912" U 1-"l,SOl --"" ~ill 
~ 

__l.L_)J.} 
Ji1J!J. ~ ~ --- --- _LliUll ~ 

Jowl "4!t&1I.IOCI. Q.oun;ml\J\! !kl~ ..1.m&i! J§..2lf..1l) --- --- ~Q<~ - ~ 
'kl<u l\."lllr.,,i1y ~ .nM!!1 ..li.2l!,1U i:.._uyu _j!f,~ l!,ll!,.\.41 ..!Jl,91M.l! ..ID,>tl m ~1'!1 

Tbtd t..wiihUCf t.tld ~tY su,~,-ao,a $117:161 s.11.:ru,m $ll1~,m $ 2,lll1JU su,!IOl,1S1 -sw,~151! ~..,,.,,,000 $22.110l5.11a $11<>,lln,?d 
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TSE IU.JtYLAHl>·H.\TIO.tllL CllJ Ut. fU.l UD PLAJIJfUfC COKtUSS108 

fllNCli CEOICl'S COUNTY 
,..,nu IGt 

Schedlilt ot hvenuea. b pecditvret, and Cb1nou ia F\ICd Blhl)C'ff • .\LL GOV!k)llltNTAL ,UlfD nns AJfD Wt?fDABL,! rtUST- roNDS. 
ror tbt rheal Yeu tnd1d Jun• JO, 19H 

Coven•tntal fygd TYPU 
c;,nual • Otbt C•piul 

Msouet• ~ ~ 
Rnenuu: 

Prop,rt y T~u $46,'1SJ,l06 359,)76 
Jntervonrnatoul 510,UI l ,66S, U5 
Ch&rGH t o r SerV1CH J,157,515 
rnurut 1.l~S.Sl9 471 , 569 
!ht:elhat0\11 jj,~J~ _lli,.l,il 

Toul llevuu.u Sl ,696 ,n ~ .J..!2Ll2I 
txpudhuru: 

curreat: 
Gtne.81 Coverc.aent l,911,)91 
county ·Phnninq a.rid loning 6,152 .461 
Parle Opeution and t!d0unanct lC1,ll. llO 
Rterution PrognJ:i. U,61J,9lt 
tsiactlhneou, tx-ptndable Truu runds 

C1pital Ollthy • Land Acquutuon and Dto:t lo;,H tit a.1.ss,n1 
D1tbt Snvice ~ 

Prindpd htirtHnt 2, 445,000 
lnurut ud Fitc:11 Ch1r9t• 
Totd txpt nd1turu " 7~5.022 

~ 
_!,.ill.lli 1.159,611 

txceu o f llt9onuu over h,oder) Expondituru -WiWll -'!.W,jli) ~ I 

Othu Finuicin; Sourcu lU1u>: 
Otbn r huc:.ino so ... rcu 
Proceeds ot &a~d lnticipat ton Noto 11,000,000 
Dptruioo Traruter• In 491. 569 4 ,22<,511 781.560 
Opn:atiag 1'un1ters Out ..J.L.l&.llll ~) --1!!L1il I 

Total Oct1.u rin1nci110 5ourcu tUosJ "· u:o,uu -WilJ.li 11,109 , 991 

tJlctu of l tvocuu end Otbtr sourcu our 
(under) tx,endituru •nd Other Utu 180,501 111,000 12,157,9)) 

Fund l!ah .acu, July l 7,809 cllS ---- ~ 
f'\acd 'ihhacH . Jun• lO s 11,n,uz ~ St61oia,,n 
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Fiducury 
fl.Ind 

--1n!...-
Ea'pen1bll ... 
--ILW_ 

-
4 ,616.'1) 

fi'H , 119 

~ 
__Llll,_lli 

4,lH,171 
l,695,127 

6,JU.US ~· 
1,152.0,!9 

ll,06J 
___!ll..li21 

l.145 602 

l,)S1, 09l 

..ll.!ll,!!! 

$17 1l15.U4 

Toh.ts 
<nuouad1.19 OnLxl 

YIU tnded 
J 'un• 10, J11.ne lD , 

_...J.1.!L_ -1lli....-

$4!7,112,582 ll9, 1J(.61J 
2,215,177 l,)79,071 
1.IH.045 6 ,Sll.111 
,,291,911 1,190,JU 

_ .L.lli.,.9.il -12f..W. 
..§~ ..2Llll.lli 

2 ,917,1'7 2,017,684 
&. n,.u, 6,lli,ll9 

1:,.,11.220 21,'702,}18 
1.2,671,931 10,1u,12, 
,.)16,lll },7)1,200 

1.0 ,7S5 ,l7S 11, IU , HO 

2,445,000 2, US, 000 
_.!...ill,.ill --1,.lll,ill 
.JlWil...2.!!! ..!WJ.L.ill 
.J'S SU, 5621 ...J.Lll.4!lll 

1,152,09! 88l,UI 
u,000,000 

5,S U, 70! 5,112.9)7 
.J~I ....lW.12,.!!.!) 
_!,!.Ul,099 ~ 

l!C,01',53'7 ( l ,220 . 416J 

__;lL.ill.,.ill l5,661 ,S91 

~ll, 4'6, 11, n1, , o,112 



THE HARYLANO-NATIONAL CAPITAL PARK ANO PLANNING COKIII5SION 

PRLNCE GEORGE'S COUNTY 

Sch~dule of Re11enues, &xpenditures(l:ncuOlbrances, and 

NOTE 16 {H) 

Changes 1n Fund Balances - Budget (Non-GAAi' Budgetary Basis) and Actual - GEIIERAL FUIIO ~,CCOUNTS 
For the Fiscal Year Ended June JO, 1988 

Revenues: 
Property Taxes 
Intergovernmental 
Charges tor Services 
Ref\,tals and Concessions 
Interest 
Hiscollaneous 

Total Revenues 

Expenditures/Encumbrances: 
current: 

General Government 

County Planning and Zoning 
Park Operation and Maintenance 
'Recreation Proorams 
Total &xpendi tures/Encuo,brances 

&xcess of Revenues over (under) 
Expenditures/Encumbrances 

Other Financing Sources (Uses): 
Operating Transfers In 
Openting Transfers Out 

Total Other Financing Sources (Uses) 

&xcess of Revenues and Other Sources 
over (under) Expenditures/Encumbrances 
and Other Uses - Budget Basis 

Fund Balances - Budget Basis, July 1 

Fund Balances - Budget Basis, June 30 
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Budget 

$45,526, 750 
561,506 

2,124,180 
546,800 
780,000 

JO, 900 
49 , 570,136 

2,907,807 

7,265,039 
26,839,860 
ll.016,258 

.lQ._, 028 I 964 

(458,828) 

820,000 
(5,4.69,200) 
(4,649,200) 

Actual 

$46,753,206 
570,622 

2,327,197 
840,378 

1,155,5)9 
49,535 

51,696,477 

2,951.627 

7,034,752 
24,306,225 
12. 789,446 
47,082,050 

4,614,427 

491.569 
(5,252,517) 

-1.L.1§.Q...W.) 

(146,521) 

6,122.227 

Variance 
Favorable 

(Unfavorable) 

$1,226,456 
9,116 

203,017 
293,578 
375,539 
18 I 6)5 

2,126,)41 

(43,820) 

2)0,217 
2,533,635 

226,812 
2,946,914 

5,073.255 

()28,431) 
216,683 

(111,748) 



'!'HE KARYLAffl>-NATIONAL CAPITTtL PARK AND Pt.ANNING COIIJIISSION 

PRINCE GEORGE'S COUll"'Y 

Schedule of Revenues, Expenses, and Changes in Retained. Earnings • 
ALL PROPRI&nRY FUND TYPES 

For the Fiocal Year Ended June JO, 198S 

NOTS 16 (ti 

Totals 
~,randum Onl~! 

Pro~rietar~ Fund T~2es Ye,ar &nded 
Internal June JO, June JO, 

&ntorpriae Service ...:..J.ill__ 1987 

Operating Revenues: 
Sales s 4S4 , 861 s s 4S4,80 s 4SJ.S91 
Charges for Services 2,120,900 4,054.587 6,175,48:7 5.041.601 
Rentals .and Concessions 1 , 994,599 1,994.5!•9 2.077,580 
Hiscellaneous 2J6, 989 _ lli,1M 87, 440 

Total Operating Revenues 4,S70,J60 4, 291, S76 2, 86.l. 91!§. 7,660,212 

OperatinCJ Expenses : 
Cost of Cood, Sold 311,769 l ll. 7Ei9 3)2, 446 
Personal services 1.894 ,SSJ 410,456 2,J05,0Ct9 2,070,411 
Supplies and Kotorialo 493, 48J 26, 172 519,6!,5 4JS, 194 
Other Services ond Char11•• 1,305 , 386 3,268, )89 4,573, HS ), 724,080 
Indirect Chorges 449,777 449. 7i'7 J07 , 497 
Depreciation 522,421 179,247 -----1Q.W!i! 7U,965 

Total Opera t ing Expenses 4,977,)89 J, 884,264 a, 861. 6~!2 7,611,593 

Operating Income (Loss) (407,029) 407, J12 2m 48,619 

Nonoperatinv Revenues S2J, 467 65,570 SU,0117 so, 958 
Nonoperatin11 Expen••• (530,260) (JJ, 146) _l.lll&l§.) {67,507) 

Honope r-ating Reve nues (Expenses), Net !6, 793) 32, 424 _ll,,!1!1 !lo,S49) 

lncome (Loss) Before Operating Tr-ansfers (41),822) 439,136 2S,9H 32,070 

Opeuting Transfers In 250,000 250,0(10 198,000 
Operating Transfe rs Out (450,000) 

Total Operating Translors 250,000 250,0C!Q. !252, 000) 

Net Income (l.oss) (16), 822) 4)';1, 736 275, 91.4 (219,93~) 

Ret A1ned Earnings (Deficit), July l Jl6, 553 4 J7Z ~!1 540,855 

Retainod Earnings (Deficit), June. }"0 152,731 s 4H, 108 ~:2. s 1 20. 925 
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THE l!ARYt.AHO-HAT10NAL CAPITAL PARK AND PLMINlNC COHN1SSl0ff 

PRIIICE GEORGE'S COI/NTY 

Schedllle o! Changes in Financial Posit ion - ALL PROPRU:TAP.Y fUllD TYPES 
For tho riaca\ Year tnded Juno JO , 1988 

NOTE 16 (J ) 

To'tals 

Pro2riet&rll Fund T~2•• 
!Ne110ra11dua Onll£l 

Source. of Vorkinq Capital: 
Op~rations -
Net Inco,oe (Loss ) 

Depri!ciation Not Requir ing Vorkin; t,,p1tal 
Vorking Cap ital Provided by Oporations 

Capital Leases Borroving 
Increase in Capital Leaoes Payabl e 
Transfer of Equip,oent 
Increase i n Ueferted Revenue 

Total Sources of Working Capital 

v, .. ot Vorking t,,pi tal: 
Acqubition of Property and Equipll\ent 
Decrease in Defer red Revenue 
Payment t o ether funds 
Decrease in Bonds Payable 
Decrease 1n Capital Leues hyable 
Pay,ocnt of Capital Leases Pa.~able 

Tota l Ueco o! VorHng Capital 

!let Increase (D•creos o) in Vorkinq Capital 

Elements of !let Increase (Deoroue) 
in ~orking Copitai: 
Cash and Invest:ients 
Accounts ~ece1vable 
Due Froa Other Funds 
Due t rom Other Governaents 
Invcntor1os 
Deposit• and Other 
current Portiou o( :ap:tal Leases Payable 
Account$ Payable 
Claims hyable 
Accroed Salariei -snd Benefits 
Accrued Leave 
Estiaate of l ncurred but Unreported Clatri• 
Inter .. t Payable 
Due to Other Funds 
Deferred Revenue 

Net Increase (Oecreue) 1n Working C~p1t~l 

Enterprise 

s ( 16), 822) 
522,421 
JS8, 599 

34,185 

--312,78.4 

HB,049 

12:1, 230 
___ J_4 .J.@z 

511,C64 

(118.680) 

s 656. ]44 
2J,6)) 

sis. 434 
s. )16 

1362) 
34 , 165 

(198 , 950) 

(1S, lHl 
(46,97)1 

(l ,078',6411 
_ (16,533) 

i 111a 1Gso) 
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Year IEnded 
Internal June JO, June )0, 
service 1988 1987 

S 4)9. 7J6 s 275,914 S (219, 9)0) 
_ill._ill 701,668 ---1iL.ill 

618, 9Sl 917. 582 522, 034 

28,050 
19,552 SJ, 737 25,634 

1,!40 
--11,lli 22, 7 J 2 

66L261 1,0;4,051 582,858 

23'1,985 588,034 476. 5)0 
12,994 12,994 

121,916 
50,000 50,000 so. 000 

129,2JO )6, 287 
109 I 785 143,970 ~ 
412,764 924,228 .Jll.dll 

S ~48,50) 129,823 $(182,633) 

$ 11,7:ll s 668,065 S (20 , 968) 
96,363 119,996 lOG, 226 

123 ,191 123,191 
(27,961) 490,47) (267, 2SJ) 

5,)16 S5 , 851 
(116 . 762) (117,IZO 52, 081 

19, SS2 5). 7)7 (10,6:i)) 
(72,840) (211,790) 37 ,40S 
78,308 78,JOS 80,006 
ll, 901 (1,HZ) (42 , 176) 
(7,227) 154,2001 (17 ,668 ) 
66, BS! 66 . SSS 102,637 

5,437 S,07 1, )97 
86,12) (9~2 . 318) (299,672) 

~) (44 ,894) ~.! 

s a,a1soJ l29,82J $(182,633) 



• 

• PART IIB • 
FINANCIAL SECTION 

Combining Statements and Schedules 

GENERAL FuND 

The General Fund accounts for the proceeds of tax revenues and 
other general revenues which are expended for the Commjs. 
sion's general operations comprised of park operation and 
maintenance, recreation (Prince George's County only), and 
planning and administration. 
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l!All'll»iIHo.TlctlllL CAPmL PARK AND PLA!flil+', C011!ISSICW 

Schedule of kssets, Liabilities and 1'Jlld Balance - Ql;llW., Fl.Mi 
• Ell!IIBI7 A-1 

June 30, 1.938 

llootaaaer y Counrt fcina; Georll!l'S Coon!;¥ TOrAl.5 
Totals '!b~als 

!ldaitus- Admini.s-
tratiCX> Park J,NJO, June 30, aatia, Park ~tial June 30, June 30, J\me 30, June 30, 

ASSl':l'S 
~ ~L ~ --1fil_ ~ ~ &caiunt 1988 _ __!2[L 1988 __!2_87 

aiui ty in l'OO,led cash and 
U.-131erits $2,199,268 $2,328,063 $4,527,Jll $6,658,02.l $2,770,661 $3,567 .973 $1,896,783 $8,235,417 S 8,774,362 $12, 762,748 $15, 432,383 

Otbe,: Cllb 3,700 15,200 18,900 14,400 3,150 8,100 12.050 2.3, 300 19,105 42,200 Jl,505 
A.ecHv4bles - ,-._ 301,519 819,511 1.121,090 1,003,035 79,136 284,014 9l ,?_a5 4%,435 391,435 1,577,525 1,394,470 
~inhles - Othex ll,231 59,091 70 ,322 27,401 U.087 456,773 \,t, .. 41l,i!! 385,164 SU,605 41:. 565 
Bit hta Other f\lllda - 6~,587 695,587 23,8~ - l,703.~ - ~°. ~3,bZ-, 810,810 2,399,216 834,630 
1>-1e Fraa County ~u - - - - 27,772 - - 2'1,772 40,279 27. 772 40,279 
~ rm. Other GoVl!r'nlnerlts 48,!,00 29,UJ, 77,613 28,255 138,884 80,112 8.572 227,868 270,527 305,481 298, 782 
Ilm:ntarles, At Cast --= 44,000 ~ ~ --= --= --22..!QQ 59, 100 57,717 103 ,100 146,717 

"' 1bW Cllrrent Assets $2,5",218 Sl,9'0,625 ~ ~ SJ,032,690 S6,100,901
0 

$2,071,213 $11,204,804 Sl 0,749,399 SJ1,]1~c~1 $11!,~93,lJl .... 
~ AND fUlll DAWQ; 

l.al>l.titifl!I: 
~U~e s 161.sso s zn.66Z s 44,,s12 s 100,oos s uJ,034 s 421,601 s 164,4% s 699,127 S 919,fl4.J S l ,N4, 619 S 1,619,848 
kcrusd ~ aod Bm,fl.t.s 533,228 980,328 l,5)),556 1,414,01 493,9:.9 798,233 481,13. 1.773,294 1,627,835 3,286,850 3,042,266 
l)la to Other Pim 16,462 266,752 283,214 - 58,872 208,682 89,998 357,552 - 640. 766 -
Ble To County Gcmraoe,,t 5,643 - 5,64.l 2,8)0 l,U8 - - 1,118 1,193 6,761 4,023 
llep;ir,>its llllll Det,rn:114 Reffllue 2021697 .563,456 766,lSJ 765,538 __itlli 234,234 _JJ_,Jfl' 384,071 391,393 1,150,224 1,156,931 

Total Clu't'ellt 4abili ties 925,880 2,088,198 ),014,078 2,s.82,804 719~ 1,662,750 &ll,323 3,215,162 2,940,264 6,229,240 5,823,068 

1'n! Bal~: 
Reservad tor ~ 1,211,!>82 287,317 1.498, 899 1,140.905 1,217.79) 779,008 4 '.ii,014 1,444.835 2,069,190 3,943,734 l.210,095 
~ fer Inveotcries - 44,000 4',000 89, 000 - - 59.100 59,100 57, 7t7 103,100 146,717 
lhn,sc:rved. -

Des.lQD&ted for sw-iuent 
\'eu '• l!X?Dlitures 426.7>6 1 .S71.ll0 1.997. 1166 2.735.1.&8 62.4 .Jll 2.973.010 179 751' J.9T7.091 S.108.0?.ll ~,914,9~1 

~lgn.lLed ~ ~ ·· ·· ··996:oss 41i;41, -·68i:.uJ ,,-~,e& !·pe;iii ··s14:2oo 1,508,616 
1'>tal ruoo &wncc 1,638,338 1,902,427 ~ 4,961,128 2,313,601 4,438,llo.~ ~ ,,989,642 ....1,..809,135 11,530,407 
~ IJabihties ond 
l\md Balanoe $21564,218 SJ.9901625 $6,554,843 S7,80,9)2 $3,032,690 56,100,901 S2,071,2l3 Sll,204,804 $10,749,399 $17,759,647 $18,593,m 

nie note to t;\w fUWlCl.al, s tataents an 1n inteGl,'al pa.rt of this stat-nt. 



"' <., 

ReYllnbes: 
Prq,etty ra.,c,,; 
Int~t&l­

Federal 
Sute 
Ccunty 
l.ccal 

0>6rQeS tar S<?rvioes 
Ru>t&l.s and ~ 
Interest 
lti.sa!Uaneals 

Total R"""'11leS 

~""1itunos: 
Gell!ral Cc9enment 
Plaminq ~t 
Pau ~Jtia, and ,Kai:nunanre 
Recre,• Pr1:frats 

Toul£,;,enditures 

Exioessot~over 
/""""1-) E>ci,eoditures 

Other f'in.'lnc!na Salraos (Uses) : 
~ating Tnnsfon In 
Oponting 'l'rlllSha Olt 

ToW. Other l'inm::i.i,q SQJrces 1\la.•I 

Elo:e,;$ at ·~ !Ill! Other 
So,o:,:esr,m; (IID:!er) 

~tllres and OtlJu Uses 

fllllll Balance, July l 

J"'1d Balance, Ju:,e JO 

'lllX l!ARYl<IHIHIA'l'ltlW. CAPl:'IM. PARK AHO PU.ltllJK; CXJl!I.."SIQI 

~ "'1ulo ot RE"""""""• E>qx,nclitures, and ~ in nan Ba.latloe - QlaJW. IUiD 
roe the Fiscal Year £ll<led JUDe JO, 1988 

IDIIO:l!!l!Y CXU11Y ~ cma•s a:um 
To~ 

YearD.ied 
Aminis- A<bina-

EIOIIBt'fA• J 

~ 
l'!!.._t&lit 

Toa!'__~ ~ 

tration Park June JO, JllOO 30, tntia> Park R6..Te4tilll ~ JO, Jina .10, .lime JO, .Ila JO 
Accamt ~ 1988 ~ Acalmt M00Ul\l JIO:nmt ~ 1987 _lm._ _.1!fL. 

Sl0,077,0., $24,946,186 SJS,023,253 S33 ,0l9,~7t 

48,500 25,004 1J,SO( .14,941 - - - -
12,000 J,US lS,llS 60 

)36, 745 148,652 485,397 m.1,1 
- 61.S, 713 615,733 563,00~ 

267, 750 584,139 851.~ 9U,772 --=~~~ 
10,742.062 26,370,865 37,112,921 ~ 

2,803,257 - 2,803,257 2,ill, 792 
7, 657,162 - 7,657,162 7,968.899 

- 24,298,460 24,298,460 22,444,115 
- - - -

10,460,419 24,298,'460 34. 758,879 32,517,006 

281.643 2,072,405 2,354,048 ~ 

S 8,851,296 $28,021,lll $ 9,Sl!O, 799 $46,753,206 $39,161,888 

J6, 728 - - 36,728 23,240 - 87,802 \69,693 257,495 217,606 
222,285 10,000 41,600 17J,'il8S UJ,2Q9 

- 2, 514 - 2,514 118,)')() 
761,131 151,388 1,414,078 2,327,197 1,808,731 - 80$,322 lS,066 840,378 70?,4)) 
21W,07S 6U,225 260,2.36 1.1SS,S39 1.116,0U --= ~ ___ 55_1 ~ ~ 

10,1S6,U8 l9,7J8,.l46 ~ 51,696,477 ~ 

2,917,J97 - - 1,911,m 2,087,684 
6.752.t67 - - 6,752,467 6.l86, h9 

24,m,2a> - u ,ru,2a> 21, m.l7s ----=--= 12, 671,938 12,673,918 10,793,124 
~ ~ 12,673,918 '6,755,022 40,969,40!, 

~ 5,327,1'6 (811,925)~ 2,S7l, :231 

S8l,776,459 S?a,381,69 

J6, 7:18 21,240 
lJO,ffl 252,647 
%1!.885 Ul,209 
17,649 118.4!l0 

2.812,594 2,208,'92 
1,456,111 l,i10,4U 
2,007,428 l,O'JJ, 78~ 
~~ 
es.~.404 ~ 

s, 1,0,66' ,.201.,m 
l4 ,4&1,6l9 H:35! ,118 
48, 709.680 "· 146,693 
u.673,938 .J!!.,m.W 
~...ll&!i&l 

~ S,00'1,763 

UJ,U6 223,ll6 167,86S - 471,569 20,000 491,569 ~.078 714,'IOS 727.94:> --= p,997,547> p,99?.547> u;m.2S8J --= 1s.202,s11J 1so.0001 1s.is2.sn)~> l9,l59,0§4.l..1L.2li.ml 
.---= p,774,Ull (l,774 ,4111 l,609,393) - 14.730,948)~)~)~> (8,535,JS9)~1 

281,643 (l, 702,006) (1,420,363) {1,174,861) 486,254 596,178 ~) ~ .JL.162,054) (1,239,856) ~ l 

L,356,695 l,604,4.Jl C 961.128 6,US,939 1,827,347 ...2&lLm 2,U9,815 7,809.1.35 8,971,189 ~ .15.cl22.11! 

~ 116381338 $ 1,902, ..:1 S 3,5401765 $ 4,9611128 S 2,lli,60l $ 4,418, 151 $ l,23'11890 $ 7,ffl, 64? S 7,809.lli $11.SJ0,407 ffi,710,263 

1hi IXll<!s to th£ ~ statement., arc .an 1nt4111ral part of tlli at.ll:elellt. 
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THE NARYLAND- NAflONAL CAPITAL PARK AIID PLAIOIDIG CONIIISSlON 

KONTGOKERY COUNTY 

GENERA!. FUND 

Compara t ive Schedule of Revenues, Expenditureo/&ncu~brance9 , aDd 

mun A-l 

Changes in Fund Balance - Budget (Non-GAAP Budgetary Basis) and Actual - AJ>KINISTRATION ACCOUNT 
For the Fiscal Years Ended June JO, 1988 and 1987 

1988 
Vui-ance 

_ilU 

Favorable 
~ Actual (Unf&voul>l•l Actual 

Revenues : 
Pro"Perty Taxes S 9,936, 000 
Intergovernmental -

Sl0, 077,067 Siil,061 S9, 136,916 

s tate 48,500 '8,SOO ---- 10,000 
Local 12,000 12,000 -- ---

Charges for Services !i~·;ggg JJ6 , 745 61,745 296 , 445 
Interest 267,750 _&ill 265,816 

Total Revenues 10,~81,500 10,742,062 260,562 9,709,257 

Expenditurcs/Ell.cu.rabrances, 
Cou.bsioners' Off ice 435,3'5 437, '91 (2 , 416 ) 395,908 
Couunity Relations 99,330 99,176 44 94-, 360 
Central Administrat i ve Services -

Administration 930,128 960,953 (J0,8251 904 , 559 
Legal 276,350 275,378 972 253,603 
Finance 882,000 881,920 80 786,818 
Su"Pport Services 162, 400 166,1711 --1W1!) 168,351 
Total Central Administrative Services 2,250,878 2,284 , 427 (33, 549) 2,113,331 

Merit System Board 37,54-5 35,000 2,545 32,657 

VliUlning Depar tment 8,159,600 8, 036,013 123 , 587 7,256,079 

~on-Depart•ental - 165,014) ~ uo,s6J) 
Total l:xpenditures/&ncumbranceJ 10,982,718 10,827,493 155,225 9,871, 1'1i 

Excess ot Revenues and Other Sources 
over (under) EX"Penditures/Encwabrance~ 
and Other Uses - Budget Basis s (5011218) (85,431) $415,787 (162, S:.S) 

fund Balance - Budget Basis, July 1 708,187 870,702 

Fund Balance - Budget Basis, June JO s 6221756 L.:!.2!.187 

The notes to the finlUlci.t statements are an integral part of this statement. 
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TN£ KAlYLANP·NATIONU, CAPITAL PARK AHP PLA"NINC COlllltSSJON 

HOIITCOMERY COUN?\ 

GENERAL fllHi> 

CoDparat ive Schedule of Revonute. Expe~~ turts/l:ncuabr40c••, and 
~~on9u ln fund Balance - 8udG•t Hlo3-CAAP &lld~tarv Buisl a.od Actual - PARK ACCOU?1T 

For the Fi•c•I Years Ended Juno 30, 19&3 end 1987 

aa 
variance: 
Favoroble 

!!!.w.L. ~L IUQf1Vorsbl tl 
Revenue, : 

Property rraxe, S24, 607, 000 524,946,186 S ))9,186 
Joteroo,ernaenta: -

State 2S. 000 25,00~ 4 
Local 20 , 000 ),1)5 (16 , 865) 

Charges {or Sernces 104,000 141,652 44,652 
Rentals and Ccnecss1or:is 651,000 615,73) (JS . 267) 
loter ost 511 . 000 584, ll9 7 l, ll9 
Ki1celhaoou.s ,1,000 48,!!16 _l.ll,_lli) 

Tota l Revtoues i!~. 919,!!!!0 .J!..J7Wfi ....lli...lli 

E·xp ecditure1/Eocua.br•nce1: 
Director of Parka 1,407 . 348 l,269,90 ll~.~05 
P~rx Planning, £.qgineering and De•i<JD 1. llS.418 942,9U 192,437 
Pork Police l,955,05S 4,181,295 '226,240) 
Natural Resources 2,01, as :.524,Sll (26, 7381 
Cer,t ral Ku.ntcnanco 4,)27.404 4, H7,001 (9. 5971 
Re9ion I, II, & Ill a.3ss,1,1 &.07S,17' 31~. l?l 
Prope rty X1n19eaent S6B, 350 532,498 JS. 852 
support Services 2,521,147 2,05,241 8'. 606 
Noo· Oepartaent&l 

~4, 798,222 
1!02,i741 _ill,_lli 

Total Expeoditures / EncllAbrances 24,115, )89 603,120 

t ·xceias of Revenues O'ter (under) 
EJtpendi tu res /£nc:uAbra.ocos 1, 180,SOO i, !15,4§5 _fil...lli 

Other Financing Sourc~s (Use!,): 
Operatino Tranafero Ia (Out) -

Capi tol Proiects Funds - In terest 120,000 :~l, l)6 10).1)6 
Debt Serv,ce • Puk Fund (l,40S,0001 (3,525,547 ) (120,547) 
Capital Projtct.s f unds - Development (442,000) (442,0001 --
Entorpnse Fund 1)01000) PQ,0001 

Tota l Other rin1oc1no sourcu (Uses) P, 1s1,0001 p, 774,4!11 U'. ,41)) 

bcces of Revequts and Other Source, 
oveE" (under) &>tpendi tures /£ncu0br.a.nct• 
and Other Uses - Budget Buis sp.576,SOO) Cl,S9a.926) S 977,574 

F11nd Balance • Bud<Jtl Bui,, July 1 l 1 ~6S,Ol6 

rund Balance - Budget Basu, June JO l 1,8661110 

The notee lo tbe tinaocial st1teaonu 1.re 1n integral par< of thll stateae.at . 

EXBUIT A·l 

_ll!7 

_ A.£!.!!!l_ 

S2l, 882. S7S 

H.Hl 
60 

lOJ , l16 
S6i,o,1 
64,, 9S6 
l2dlJ 

..n..lli..lli 

1.079,215 
964, )99 

) , 46'.82) 
2. 273,625 
l, 90S,61l 
7,369.169 

S10.0h 
2,406 , 191 

59.Hf 
..l.L.9.ll..lli 

3,2}6,B2~ 

167,865 
ll. 507, 2SI) 

'240,0001 
ll0,000) 

!),609,J211 

1)92, 5681 

_ 3,857,604 

i 3 146S1036 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PI.AHIIING COIO!ISSlON 

PRINCE GEORGE'S COUNTY 

GENERAL FUND 

Comparative Schedule of R~venues, Expenditures/Encumbrances and 

llXR'nIT A•J 

Changes in Fund Balance - Budget (Non·GAAP Budgetary Basis) and Actual - ADIUNISTRATION ACCOUNT 
For ~he Fi scal Years Ended June JO, 1988 and 1987 

1988 
Variance 

_ 1987 

Favorable 
Budget Actual 

Reven11es: 
iUnfavorable) -Am.!! 

Property Taxes S 8,501, 700 S 8, 8Sl. 296 
lntergovernmental -

s Ji9,596 S'!,804,2~5 

Federal 36, 728 36,728 --- 23, 240 
State --- --- -- 53,000 
County 219,800 222,28-S 2,485 106,465 
Local -~- --- -- 118,390 

Charges for Services J93, 000 761, 731 368,731 440,llO 
Interest 150,000 jl84,078 134,078 __ 235,300 

Total Revenues 9,301,228 10,156,llS 8S4,890 8,'180,770 

Expenditures/Encumbrances: 
Commissioners• Off ice 642,085 
Central Administrative Services -

644,947 (3 , 862) 521,141 

Administration 930 , 12'! 965,027 (34,900) 926. 412 
Legal 276,350 274,130 2,220 236,0GO 
Finance 853,000 852,937 63 759,010 
Support Services 168,700 176,350 P,6501 176,543 

Total Central idministrative Services 2,228,177 2,268,444 (40,267) 2,098,005 

Keri.t Systea Board 37,545 38,236 (691) 22,816 

Planning Department 7,265,039 7,119,546 145,493 6,309, 885 

Non-Departmental --- 184,794) 84 794 (16,358) 
Total Expenditures/Encumbrances 10,172,846 9, 986,379 186 ,467 8,935,489 

Excess of Revenues and Other Sources 
over (under) Expenditures/Encumbrances 
and Other Uses - Budget Basis s (871 I 618) 169,739 SL041, 357 (154,119) 

Fund Balance - Budget Basis, Jul:; l 1,,083,067 ...l..llL. 7 8 6 

Fund Balance - Budget Basis, June 30 ~ 112s2 1so6 ~067 

The notes to the financ ia l statements are an integral part of this statement. 
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TB! IUOUHD·NATIONAL CAPITAL PAU AND Pl.AMNINC CO~NUSIQN 

PUNCI OIORCI' S COIIHTY 

CEnUL FUJII) 

Coapuathe Scb•dult of aneo.u.ta, bpendit"rea/$Qcuabr1nee,, lbd 

UMIIIT A•J 

,:t.1.nv•• lo Fund hhnce - Bud9tt Ofon·C.U, 8udoehry Baab} and Aeua,1 - uc•nnc»c ACCOUfCT 
ror th• Flsc&I You tnded Jone JO, 190 ,nd 1H7 

as __ !1!7 
Vuiuce 
rnonble 

Revenues : 
au~a·-1 ______AClY•l H!:ohvo[&bh) .....6£.1..W. 

Property 1'uu 
tnuroovetaaeotal -

s 9, soa ,050 $ 9.880, 799 $ 173,149 $ 9,HS.5)1 

S t at,.e l69,978 169,69] (215) lH,961 
Cou.nty JS,000 0 ,600 6,600 16,lU 

Cha.roes for hrvicea l,S9J1l20 1.u,.011 lll9, 24l) l,l!S,OU 
Rn,tdt and Conceniont U,000 JS.056 CU,9U) 37,548 
lotereat 200,000 l60 , 136 60.lJ6 l8S,3ll 
Ki ac,tl h .ovous 902 551 __ilill l},9M 

Total Ruaoun U .~~~.~ta U,IOi,OAl -1!L.lil 10,uz,121 

txpend! turu/tncucbraacea : 
Di reetor ' 1 Office 
A.tu llper.tioaa 

101,010 101,0JJ l1 91,911 

Asa,oehte Dinct,or S91 , 9•5 485.1'9 106,676 '"·800 N'orthua Atu l,9'l,6Sl l,9l0,U2 61,811 1,633 ,602 
C1ntral Area 1.911,099 2,0,0,049 (JlJ, 9SOI 1,7SS.6'4 
Southern bea 1,2~1.iu J,l111,l21 _____jj_,jll 1,622,1~5 

Tot.al l rtt, 0-pentioqs -~ §,JU,961 --Ul.ill -2'.il.W.U 
Co\lctyvide Open.t--ion.1 • 

A:;socht t Director 176, 57) ll0,012 5,,511 l46, l76 
lotu:putation and C'ouerv.ation 1.064,471 :,067, 7SS (3,278) 118,851 
Spt~hl Popubt ions 191,696 78' ,070 U,626 676,220 
Sp<ith/At.bleticc l.l51,ll9 1 ,J99, 711 !U,U!) 1,Ul,111 
.Aru 1,129,618 1,145,581 C1S,90JI 90~.lll 
hl1tory l§!,l ll 357,620 ~ m 022 Toal Co\latr-vide Opeution1 i, ,as, 109 4,274,816 ~ ~,OS§,U9 

Support .Senices I I SOl 1 959 1,,20,ll6 821133 1,219, 541 
Hon•J>eparuental Ul,492! ---1.W!2 ,, C51 

Total E'.xJ>trh~\turu/Encu.abr•acu IJ,~16, l~! u. 789,446 --.ru...!11 I0,979,0I9 

£xcosa or kevenuu over (under) 
Expend i turet/ Z.ncu.abuncu (l.461,0101 (987,Ul) --illd11 ~i 

Other Fio1ncia9 Sour ces (Ua-es);: 
Operating Tnn1teu 1lr {Out! -

Put rund lO, 000 20,000 
!nterpr-he ft.1ad (50,0001 (50 .0001 -- (50,0001 
Ctpit•l Ptqjectt rund - Developaent pa,1001 ~ ~_v Tohl Other rioanc1a; Sou..rct1 tu,u} (68,~00) po,0001 _!LlM (15,~JO) 

bciu ot Revenues and. Other Sources 
ov,r funder) txi:ienditure.s/Cncuabuncu 
i nd 0th.tr U.ses • Budget Bui, 111,sn1a101 ll.011,"ll s ~u, 111 (66,9781 

ruod Bahnu- &udoet Duh, July 1 ..L.lli..!U l ,a9l, !§8 

fund hhnc~ - 8udo11, Buh, Juoe JO 
~ ~ 1.aj611z~ 

The. notu to the tinaacill 1tat eae11ts Ht •n 111hgal put of thu statnent. 



D EBT SERVICE FuNDS 
The Debt Service Funds account for the accumulation oi 
resources for, and the payment of, general long,term debt 
principal, interest, and related costs. 
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ASS£:l'S 

Equity in Pooled Cash aoo Investmits 
Cash with Fiscal J\qents 

Total Current A.,;sets 

ImILl'l'mi AND tUil> BAim:ES 

Liabilities: 
Matured 8cods aoo Interest Payable 

Tot.al Qirrent Liabilities 

Flind Balances: 
Reserved for Ci!bt service 

Tr>tal Flind Balances 

Total Liabilities arid !und Balances 

'mE Hl\RYLANIHC>TIOOL CAPITAL PA.U AND PI..A!tllm CQIKISSIOO 

C.ccbining Balance Sheet - llml' SU!VlCE rums 
June JO, 1988 

lllfflD!ll!Y aufl'Y PRDa GE:ltGE'S ClM'Y 
Totals Totals 

Advance Land June JO, June JO, Advance Land June 30, June JO, 
_M_ Acauisitioo ~ .__ll!L _M_ AalUisition ~ 1987 

S 48,000 $ - $ 48 ,000 s - $123,000 $ - $12J,OOO $ -
57,824 - 57,824 62,948 94,161 - 94,161 80.593 

$10S, H24 L_ $105,824 ~ $217,161 L-. S217, 161 $80,593 

$ 57,824 L-= $ 57,824 $62,948 S 94.161 L-== S 94,161 mm 
57,824 - 57,824 62.94e 94.161 - 94,161 ll0,593 --- ---

48,000 --- 49,000 - 123,000 - ID,000 -- - -- --48.000 - 48,000 - _ill,000 - 123,000 ---- -- -- --
$!05,824 L...= $105.824 ~ ~ ~ ~ ~ 

The ootes to the financial statements are an integral part of this stateoeit. 

£XIIIIUT &-1 

ro?1'l.'I 

June JO, June JO, 
~ _!m_ 

$171,000 $ 
151,985 143.541 

$l22,98S $143. 5'il 

sm..m $143,541 
151,985 143.541 

..ill~ 
171,000 

$322,985 ~ 



..... .... 

~-: 
Property 1""'ls 

Total ileffllUeS 

Expenditures: 
Principal Retin<elt 
Intm,st 
l'iacal CharVes 

'lbtal llq,erdit\lres 
E>ooessofl\<._.,.<m!1' 

(under) ll<pemitures 

other ~ Salrces (llsesj : 
Operat.inq Tnns!ers In (()it) • 

Puk f\Jnll 
t:xi,encl,)l,le 1'nlst """1s 
Total Other FinanciJlo SOJrces (U-..es) 

Dccess of f'l,venues and Other Souroes 
0\'el" (under) Elq)eoditurer and Other lJ$es 

l\lll:I Balaras, July I 

l\md Balances • June JO 

1l!E ~TICWJ. CI.PlTM. PAAIC Nil l'Wf«NG CXH!ISSlOI 

COriltinm; Stat"""1t of Revenues, l)q)eMltures, ond Ow,ges In l"'1d ilallnCCS • lElT SDIVICE IU1DS 
Fer the lucal y..., &&id Ju,., JO. 19811 

IOmx:t!lllYCXl.fflY f!Ula:G!D!Q;'SCXl.fflY 
'lotM'j Totw 

YMr!lldod Year fl!!!!! 
Advanca Land June 30, JUne JO. J.dV&llCO Lard .,,.., lO. JUno JO, 

~ lcluisitiS!l ~ ~7 _lyL_ .lcguisi tiCII 1988 ___!2!L_ 

$---= S 521.,651 ~ 521,651 L.ill,.ill $____= ~59,}76 S 159,376 S l72, 795 

---- 521,651 ~ __ 6ll,..lli ---- )59,376 _ J59,J'16 ln.m 

2,JOS,000 280,000 2,585,000 2,580,000 2,210,000 2J5,000 2,445,000 2,445,000 
1,169,521 m,1.0 1,293,281 1, 347,729 1,887,038 107.211 1.994,)09 1,951,106 
~ 49 _l.fil 530 ___!._fil __ 42 

~ ~ 
3,477 ,!>47 40),809 J,881,356 3,928,259 4,101,51~ l4l,J1J 4,44.l,8.lO 4,198,662 

(J,417,547) 117,842 (),J59,70S) (3,295,935) (4.101,517) 17,06J (4,084,45') (4,0ZS.11671 

J, 525,!;47 -· l,52'S,S47 3,507,258 4,224,517 - 4.224,Sl7 4,042,363 
- (117,842) (U7,B42) ___@!,,lli) (17,06)) ~) ~) 

l.S25.M7 1117,842) 3,407, 70S 3,295,9)5 4,224,517 (17,063) 4,207 ,454 ,.~.li6'7 
48.000 - 48,000 - 123,000 - 123.000 -

~ l........= S 48,000 ~ S 123,000 1--= S 12J,OOO L--;;:. 

11» notes to the ~al sta«ments are an int<11<al part of ttds stato,ent. 

!.llllllllTB-2 

TOIWl 

~~ 
June 30, June 30. 

_ll§L__ _.!fil_ 

S 881,0?7 ~ 
8111,ll27 l.005,U9 

5,030,000 5.025.000 
3,287,590 ) ,298,8.lS 

~ --1.QI§ 
8,325,186 ~m 
(7,"4,159) (7, )11,8021 

1. 150.064 7,549,621 
(134,905) (227,819) 

..1fil..lli 7,321,102 

171,000. 

$ 171,000 L-.;;;; 



• 

• 

CAPITAL PROJECTS FuNDS 

Capital Projects Funds account for financial resources to be used 
for the acquisition, development or improvement of park land 
and the acquisition or construction of major capital facilities 
other than those accounted for in the proprietary funds. 
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THE MARYLAIID-IIATIONAL CAPITAL PARK AND PLAIINING COIIHISSION 

Coabinin9 Balance Sheet - CAPITAL PRo.;ECTS fUIIOS 
June JO, 1988 

HOHTGOMEB\' COUNTY PRINCE GEORGE'S COUNTY 
Totals T2tals 

June 30, June 30, June 30, June 30, 
_fil8_ _ l_lll________ ~ - 1_9!!__ 1981 

ASSETS 

£qu1ty in Pooled Cash and Invostments $7,240,354 Sl.523, 315 $16,770,406 $3,201,659 
Due fro• County Government 1,656,325 2,965 , .)J) --- H,2H 
Due from Other Govornaeots 864, 614 248,008 '33 ,488 1,795,694 

Total Current Assets i9,761,293 j4, 736,716 p1,20J,894 i s ,021,su 

LIABILITIES AND FUtlD BALANCES 

Liabilities: 
Accouots Payable s 783,218 s 640,999 s 709, 462 $ 973,001 
Contract Retainages Hl, 587 539,749 452,718 364,196 
Deposits 66,985 66,985 2,781 2,781 

Tota l current Liabilities 1,181,790 l,247,7p 1,164,961 1,340,584 

Fund Balances: 
Reserved for Encullbrances 2,974,933 2,926,840 3,758,114 J. 681 , 000 
Uoreserved -

Designated for Projects 5,S98,21S 562,143 12,266,S04 --
Undesignated 6,JSS --- 14,llS ---
Total FWld Balances 8,579,503 3,488,983 16,038,933 3,681,000 

Total Liabilities and Fund Balances i9,761,29l S4, 736,716 Sl1. 203. 894 $5,021,584 

The ootea to the f inancial state•ents are an integral part of this statement . 

.,,.-

EXHIBIT C-1 

TOTALS 
Year &nded 

June 30, June 30. 
1988 _litJ 

$24,010,760 $4,725,034 
1,656,325 2,989 , 564 
1,298,102 2,043,702 

$26,965,187 ~)00 

$ 1,492,680 $1,614,006 
784,305 904,S•s 

69,766 69,766 
2,346,751 2,588,317 

6,733,047 6,607,840 

11,864,719 562,143 
20,670 ---

24,618,436 7,169,983 

$26 ,965, 187 ~_758,JOO 



THE IIARYLAHD-NATIOHAL CAPITAL PARi- ANO PLAJININQ COKHISSIOII 
EXHIBIT C-2 

Combining Statement of Revenues. &Y.penditu.res, and Cbanons i n Fund Balances - CAPITAL PROJECTS FUNDS 
r or the Fiscal Year Ended June 30, 1988 

KOHTGOHERY COUNIX PRIIICE GEORGE'S COUNTY TOTALS 
Totals Totals 

Year Ended Year Ended Year Ended 
June 30, J une JO, June 30, June 30, June 30, June 30, 

1988 1987 1988 1987 1988 _illl 
R~venues : 

Intergovernmental • 
Federal s -- s --- s 87,000 s -- s 87,000 $ 
State 1,415 ,231 400,678 1,578,155 1,896,626 2 , 993,386 2,297,304 
County 4 , 642 , 516 6,822,941 --- --- 4,642,516 6. 822,941 

Interest 223,136 167,865 4?1 ,569 560,0711 694,705 727,943 
Sale of Land 42 , 078 770.869 --- 812,947 --
Hiscellaneous 80,146 llS, 769 --- 115,416 80,146 251,185 

Total Revenuet 6,403,107 7,527,253 2,907,593 2,572,120 9,310,700 10,099,37.l 

tX1Jendituru, 
Park Acquisition 89,612 100,056 1,COS , 436 2. 597. 307 1,098,048 2,697.363 
Park Develop11ent 8,751,839 a, 102,139 7,851,215 8,340,796 16,603,054 17,042 , 935 

-4 Total Exrenditures 8,841, 451 8,802,195 8,859,651 10 ,938 ,103 17,701,102 19,740,298 
~ 

Excess c! Revenues Over 
(Under) Expenditures !2,4J8,J44) ! l,274,942) (5,952,058) !8,365,983) 18,390, 4Q1) !9,640. 925) 

Othe r Financing Sources (Uses) : 
Proceeds of Bond Anticipation Notes 7,000,000 18,000,000 --- 25,000,000 
Operating Transfers In (Out> -

Park fund - Development 442 ,QOO 240,000 758,000 --- 1,200,000 240,000 
Enterprise Fund Jl0,000 -- --- 450,000 310,000 450,000 
Expendable Trust Funds --- 196.588 23,560 49 , 000 23 ,560 245,588 
Park fund - Interest (2 23,136) (167.865) (471,569) (560,078) (694.705 ) (727 ,943 ) 
Recreation fun4 - Development --- --- --- 35,000 35,000 
Total Other Financing Sources (Uses) 7,528, 86, 268 I 72.) 18 ,309,991 (26,078) 25,838,855 ~§_4_~ 

Excess of Revenuu and Other Sources 
over (under) Expendi tures and Other Uses 5,090,520 (i.006, 219 ) 12,357, 933 (8 ,392. 061) 17,448.45) (9,398.280) 

? u.nd Balance~. July 1 J,488,9~3 4 , 495 ,202 3,681,000 12,071,061 7,169,983 16,568, 263 

fund Balances, June 30 ~ 81579.50J S 3,488.983 S16, 038, 933 S l , 681,000 S24 , 618,436 L.l,_1~9_ . 983 

Tbe notes to t he financial state•enta a re an integral part of this statement. 



ENTERPRISE FuNDS 

Enterprise Funds are used to account for operations wherein the 
Commission's intent is that the costs of providing goods or 
S1'rvices to the public will be recovered primarily through user 
charges. 

_____ .:..:Nc.::.e1:..:·1..:.'l't;.:;tl;.:;iu::..:1.:.:u.:.:tl~u 11d Cull II ml Fnrililies 

The Recreation and Cultural Facilities Funds account for faci lity 
operations in both Counties which include ice rinks, golf course~ •. 
park facilities, and tennis bubbles. Jo addition to those facilities,. 
Montgomery County operatts con ference centers and Prineoe 
George's Count y operates several swimming pools. an equestrian 
center, and an airport. 

___ R/0<!.!..ns/iurg Marina 

The Bladensburg Marina Fund accounts for the operat ions of a 
marina located in Prince George's County which serves as a 
flood control proj, ·ct and a recreational facility. 

________ S~l.:.:11.:.:1d~r~·l~1.:.:il~l ~l ~111~1d=1/~- -- __ _ 

The Sandy Hill Landfill Fund accoums (or the landfill operation 
conducted in Princt· George's County which invol\'eS the conver 
sion of a former gravel pit into a recreational facility. 
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'M: l().Rl't,1N!H!AT!QDJ. CAJ>Im PAAX Allll l'tNtm«; CXlt!ISSlQl 
l:lC!II&rr 11-1 

Ct&lnnim Bwno, Sheet - DmlO'!Ust Nl!lS 
Juoe JO, 1988 

~= l'Rlli:E G!m!,S' s Qaffl'i 10IWi 
~ocreatia>al all<l CUltural Rocre.,tiaw anc1 eu1 tura1 

F,!9±!tfos racilities 
1otw Totals 

.limo lO, J\Jtle 311, Bladensburg othEr Sandy llil1 Juoe JO, JlmoJO. · Juno JO J\lle ;o, 
~ --1fil_ Kmnl Flclities ...!'1!!!!ill.. -1m_ ~ ~ ~ 

.15..<m 

Cllm?nt Assets: 
F,zuiry lJl Pooled .:as;, and Inv1,stDeots $ :,S6S,05$ s 2,06S,190 s - s - S i55,9M s 655,984 s - S ),221,042 S 2,065,190 
Othtt cash ll,SSO 9,aso - 11,540 - U,540 U,180 23,090 21,0)() 
"""""°ts P.cceivable 24,629 295 - 61.221 Ul.181 )22,,102 298,169 J47,2J] m,~ 
ru, na. Othor cover,,,enu - - - m.Bls - 521,815 l. 181 m.m 3,381 
in,,..,torles, u cost 480,ID 08,6)3 - llS,348 - J15,J48 Jl0,0l2 795,S71 748,66S 
Doposits and Other ~ ~ --- 745 ~ ~ _..hill __!Lill _!!,!12 

Total Cllrrent Asset$ l,OS9,68.9 ~ --- 910,669 922,709 1,8Jl,J78 630,0U 4,923,067 l,1'9,309 

f'i>l>:l 1,S$tts, atCOSt: 
t.m:! 2,727.950 2, 7l!l.~SO l.)20,000 J,)60,Ul 1.016.m 5,716,292 5,716,:192 8,444.242 8,444,242 
~ l,424 . 261 J,419,))4 l~.1(1\1 6,469,4)45 - 6,615,745 6,5%,655 10,040.~ 10,015,989 
~ts other 'll>an lm\dinQ, 612,94) 61:,943 J ,07l,6l2 J,8S4,610 143.629 5,(170,871 4,874,615 5,68J,et4 5,487,558 
!ladili,ery and F.Qulllelt 1,662,347 1.497,Tll l2l,8'8 1,445,001 ~ 1,771,818 14719.422 -1..m.lli _.J...lli..ill _, 

8,427.SQl 8,257,998 2,861,180 l5,l.2S,7T7 1,184,769 19,174,726 18,906.984 27.602,227 27, IM,982 
0\ 

,.,._.. - ~tel Q!;lr1!claticn {2,174,107) {1,'l96,0U) {09,0J8) 14,226,908) ~) (4,764,834) {4,312,720) {6,9lll,941) {6,.l08, 731) 
Jlet FiJl!ld Asset.s ~ _§,._ID,.fil 2,422,142 10,841,!69 ~ 14,419,892 14,594,264 20,67),286 20,856,251 
'll>t.u Assets S 9.W.Ol!J S 8.781.283 $2,422.142 $ll.752.Sl8 $l.(178.590 $16.25).270 m.221.m S25.596.m $24 • 005 I SEO 

~ >.'ID IUfll ~ 

OJrralt Liallilities: 
OJrrent Portia, of Ospital teases Pll1,\ble $ 45.180 s 46,970 s - s - s - s - s 34,185 s 45,J:.i s 81, 15S 
llccxults Payable 91.926 198,657 19, 705 )25,0)7 - 344,742 145,792 436,668 )44,ffl 
Accrll<d ;aJ.anes and """'1its i),216 114,861 - 12),004 - 12),cot 107,871 206,220 192, 7)2 
MX:nelww 99,4S7 94,590 - UB,977 - 138,977 92,004 238,414 l86,S94 
I4tetest Payable S9 4,588 - - - - - S9 4,588 
ru, toOtblr Finis 59,884 - ol,.25S 1,224.009 1.16,985 1,424,249 )45,~ 1,484,)JJ 3(~.008 
- Colli!cted 1D .ldvm:,e. ~ ~ __JQ,,QQ2 ~ -&.ill ~ ~ 

Total °'"""t t.!.abilities 482,642 527,487 ~ 1,851,0)4 136,985 2,(170,979 748,934 2,553,621 1,276,421 

c.pital 1-Payoble - Ni:!t of OD:tent PIXti.ai Lll.739 185,l51 - - - - - lJl,739 185,)Sl 
.Ad.vmood f:rca -..., l.1nd .IOt\li.SiWll fllDd. - - l, 7l4,8'JS - l, 7)4,87.S 1,864.lll> l, 1J4,!7$ l,864,.105 

Tl>tAl Lulnbtics 614,381 '12,838 - ~2.961> J,SSS,909 116,9.BS J,805,854 _1,6U,OJ9 4,420,235 J,125,877 

l\r,I F.qul.ty: 
Contril,Jtal c.i,i tal 6,)14,1.97 6,314,191 2,)41,0) 9, 95),285 - 12,294,685 12,294,685 18,668,882 18,668,862 
li:l!U1l,ed !.lu:n1IIQS lllof1cul 2,)54,505 ~ ~) (j,71!6,656) ~ __!&.ill ~ ~ ~ 

ToY-1 ~!llllley ,.12,,102 8,068,4.$ 2,»9,182 s,1~1,2!1 1,941.~ 12,'47,416 t216U12l8 .JLill,Y! 21),679,oSJ 
Total Llllnllu.e.s &Od l\r,I Equity f 9.34).03.J $ 8.781.283 $2,422,142 SU,752,Sl8 $2,078.590 $16,253.270 $15,224.277 $25,596,ID $2',005.SEI> 

The nou,s lO fil>lnciu sutments are an intogttrl pirt or thi1 ~tat...,.t. 



?!!& ~T!Qli\L CAPITAL PARK I.Nil Pwtfl)fj catlQSSIQI 

O::mbintr,q ~tnt"""t ol Rc,vcm,es, ~. anti O>ono .. in Retuned ~ - !Nl"D\l'1US£ NlDS 
for the Nscal Year· D'dcd ,Nne JO, 1988 

£1CBI111T D-2 

-AllWl'l\X 01tl1Y PRDCE ci=' s cxum ___ 'l!l!'MS_ 
P.ecreallcnal and CUltura.l Recr .. tia>al ind CUltunl 

f•ctlities !'lcUities 

~ --- Tot&,] 
__ You~ V...rDlded ---'L~ 

JU11L JO, J'""' JO, Bla-lensl,w-q Other Sarxly E!ill Jun.!JO, June JO, June )0, June )0, 

~ _12.81- ~ F.icilities ~ ~ __Jm_ ~ -12!1-. ~ \ ~Ile'.-: 
SU,:, S 860,75) s m,426 s - s '54,861 ~ - $ ,s.i ,e61 S 45),591 Sl,lJS,624 Sl,212,017 
°"'1'90S tcr su-noe. J,OJ0,4Jl l ,651,655 - 2,120,900 - 2,120,900 1,963,099 5,151 ,JJJ 4,644,7~ 
Raitw ...s t'a>cessum 862,1011 ~ j(),489 561,!.lS '. ;.ii,J__ I', ..Ll2!.~ 2,077,580 2,857,307 ~ ~&l Clpen~ Rffl,nue, 4,JSJ,904 4,20!>,448 JO,C89 J,ll7,D96 -~~- ~ _M]\.Y~ 4,494~ ~ 8,699,718 

Opoan_~~: 
Cbo!t of Coad$ Sold 478,U? 441 , 7$4 - Jll, 769 - lll, 769 lJU46 790,(U 774,230 
~Ser1\a,s l ,967,7)4 :., ;.;3, 107 - t,894,m - 1,8~,SSJ I, 726,917 l,862,2irl l,470,624 
SIJpplios and Hateriili 432.)52 llS, 1Jl 5,269 488,2)4 - 493,48) 406,855 92S,8)5 7'2,566 Cmuuc:aw:m J(,,)7a )5,069 - so.m - 50,324 49,848 l»,702 114,m 
Utilltil!S 215,556 256,259 - m.ss1 lll 389,782 )61.150 605,3J!I 617,409 
lliintenan::o 96,96) 71,6al 144,.1.22 250.795 - 394,917 m,199 ~91,880 290,0!IO 
CU>tract1lAl. Ser11cos 162,845 119,438 ,.]78 2l5 ,JJ8 - 219,716 6J,6l l 382,561 Ja),069 
Other Somcos acd °""9ea 44 ,] )6 60.542 - 250,647 - 250,6,17 m ,445 l94,~&3 2.1 1,987 

-t Indirect =- })7,902 2!8,282 22,0'>5 426,614 1, 108 449,717 307.497 76'1,679 595,779 -t Oep:-eci.auoo 198,67) 186,632 51,9.U ~.ill __ .:!,1!! 522,421 527. 441 ?'.d .094 _ 114,073 
1'>lu0peratlll!I~ _un,.m J,539.125 Z.7,166 4.70,997 _ __j_,626 4,977,Ja9 4,165.629 8,948.110 7,704.754 

~ti.Dg l!iclofl/ u .. au) 782,52) 666,)2) (197,277) U,606,901) 1,HJ,.149 (407,029) J23.W J75, i94 994,964 

Haocl!>enting~~)-
Inten,st IJw::aoe tf,7,920 UMll 1,65? - - l,652 2,116 169,6)2 120,149 
ti::l>operatillr; ~ - lnterest (10.~16) (10,824) - (691) (7, 7S4) 18,'4~\ 117,591) (18,691) (28,415) 

- 0lhu - - - 1521.&l~l - (S2.l,8rn - (S21,8151 
Int~tal - federal - - - 494,351 - 494,)51 - 494,351 

State ~ 27,464 __rt,464 
Tetu l~atio; Ile'.......,. !~) 157, 1l4 _ 107.209 t.,ill_ _Jilli (7, 7541 _!!,_ml 115.475) lS0.94.l 91,734 

l.r!ca>e (Legs) flef0r<- Operatuq 1:raDsJe,;s 940.257 773,532 (195,625) .J!,607,592) 1.389,395 {olU,822) -lli,lli 526.4JS 1,086,698 

Operating Tnllsftts In (o.it ) -
Park f\md J0,000 J0.000 155,000 45,000 - 200,000 148,000 2}0,000 178,000 !lq,eodal,le 'l'nlst l1md! - 107,98) - - - - - - 107.98) ltoc,rtatitr, f\md - - - 50,000 - 50,000 50,000 50,()'JQ 50,000 ~ul Projecu nob ()lQ,000) - - - - - {450,000) 010,00QJ (450,000) Intrafund Transf Ql"O 18.950 1.16).0'>0 (l. 182,000) - -Net ep,.rating Trans!.,.. ( 2liO. /JoO) U7.983 171,950 t ,lSI,~ 0.182.000) 250,000 C2S2,Cl00) (jo,oooJ IU4,017J Net tncm,, 0.0.. I 660,257 911,515 121.m1 (349, 542) 201,m (16),8221 61,166 496,05 972,681 

Retwtel earnings (Deficit ) . Jw,y l 1,694,248 782. ?JJ 19.457 (1,437,114) 1. 134,230 316,SSJ 255.337 2.010,liOl ! .038.UO 

iew.oed &amiJw.r.> (c,,fieit)' June JO sz,154,~ $1,694.248 S (2,2l8) S(l.186,6561 S 1,941,605 $ 152.lll $ 116,55? s2.50712l6 $2,010,&ll 

'Ille rcta to tile tin.maul statecmt.o ue .,. iJ>teQral pilft of th!, stu-.it. 



'mt 111JM/JiD-!O.TIOOL C.IPITN. PAAIC »ID l'Wffll«l cntl!SS!CII 

Co:ibinillq Stau,oent of Olan;es il1 FiMndal Pcsitial - !lmlU'!Ust !UGlS 
CQIIBJT 0-l 

For the Fi.seal You D>1ed June JO, 1988 

lDII'!U!!P.}'. CXlJllY PRDCE ctll<CE' S <XI.MY ___ 1!1!'A.!$_ 
Roc:re.;tiooal anil CUltural ~t.laial w CUltur&l 

facilities Facilities 
~-- Totals 
Yearlndad Ytar~ Vear llldAld 

June JO, J\Jne JO, Bladensb.uv ()\her ~Hill J\lne lO. Jl,neJO, Jma 30; JUoe JO. 
~ 1987 llarin4 ~ lvdfj]) 1988 ~ _ ms -~ 

Salra!s cl Vorkin9 ~ti}: 
~tiais-

Net lux:Do (I.ass) $6li0,2S7 S 9ll,515 $(21.675) S (149,~) SlO'l,JSS S 110,822) $ 61,166 $ 496,4JS $ 972,681 
~tian tbt R,qliiring Vorlw1; Glpital ..wl,ill 186,632 51,9-U ~,192 ~ 522,421 Si7,440 721,094 714,072 
1/or.lciJ,q CIJ)ital ProYided l7i Operati<X>S 858,530 1,098,147 30,.2£7 116,650 2ll,682 .lS8,S59 ;88,606 1,ll7,>l9 1,686, 7SJ 

c.i,,:tal w.ses Boc~ - lll, lli - - - - - - Ul,2U 
1ncrease in capital r.e..,es Payable _Ll2Q - ~ - ~ 10,soo ~ ~ 'lbtal Saao,s of Worldng Capital 860,720 l ,?31,)58 l0,267 150,SJS 211.632 ~I ~ 1,253,504 __!,SJ0,464 

V,,,S of llorkin9 Capitlll: 
~ticn ot ~ and fllulp:e,t )j(),080 4J2,864 93,079 254,.970 - 343,049 402,871 538,129 835,735 .... 
llecrelse in Capital Leases Payable - 24,244 - - 129,2)0 129,2)0 24,57) 129,2JO 48.817 00 
Pq.,ent of CiPital Leases Payable 55.402 14,727 - 34,165 - 14,185 20,1.,2 89,587 34,819 
i'aymalt to Otbl!r finis - - 121.916 121.916 Total Usas ot Working capiw 245,W 471 ,815 91,009 289,155 l29,2JO Sll,464 569,472 756,9-16 1,041,107 

llet 1-(lll!l:re.Sll) in 1/orlaqj C.pital $615.238 ~ $162,il2) S 1138,320) ~ S ll18,6a0) ~ S 496,558 ~ 
!ilemonts of Net =- (D<aease) 
tn llartlJ,g c.i,,tal: 
!i;ul.ry in Pooled ca5h and ~l>lellt:: S499,e68 S 90),977 s - s ~.147 S 87,837 $ 6SS,984 SC77,847) S 1,155,852 S 826.lJO Otl>etCas!i 1,700 1.450 (2.500) 2,860 - 360 l,170 2,060 4,620 
t,,:,::,:,uats ~vahle ~.514 (51,643) - 27,912 (4,299) 23,6JJ 167,171 -48,167 US,528 rue frat Other Gon,na,nts - - - 518,4.14 - 518,tw - 518,414 -Inventaies· 41,590 92,2!6 - 5,316 - 5,)36 55,851 46,906 148,067 
Dl!pc,dta ml Otber 2,701 (l,8861 - 7~5 (1,107) (162) (1,158) 2,)39 (J,044) 
OJm,pt 11:,rtia, of Capital l.ea3es ~le 1,790 (24, 247) - 14,185 - 34,185 (14,073) JS,975 (l8,l20) kamts P.,yable 106, 7J1 (14.S,219) (U,14o) (186,82)) 21 (198,950) Zl,914 (92,219) IU7,l05) 
Aa:N,d ~lries ml !lmefits 1,645 (I0,0'33) - (15, UJ) - (15,UJ) (24,839) (1),488) (34,932) Aa::NII Lea .. 14,867) (9,098) - (~.97J) - (4o,97ll (1.2.2141 (51.840) (21,)121 lnurest Pay.lble 4,529 112 - - - - 24S 4.529 157 a.. to Other f\lnds (59,884) - (48,164) (1 ,0)0,477) - (1 ,073,641) (9),276) (1,138.525) (93,276) Rev ...... Coll«ted.UIA4Y= ~I ~ -- _fil,,fil) - ____fil..lli) ~) _ill,ill) ~ --

lilt 1nause (Docr.....,J ir. 11otki!Q ~w S§l5,2la S 759,523 $(62,812) S (J.Ja.320) $ 82,452. s ,uul!Ol S 29,6.34 ~ $ 789,157 

1b& n,tes to tho li.tla<,dal s t;&t"""°ts Me an illtEgral part of diu Statement . 



INTERNAL SERVICE FuNDS 

Internal Service Funds are used to account for the consol.idated 
financing of certain goods or services provided to other Commis­
sion funds on a cost-reimbursement basis. 

Capital Equipment 

The Capital Equipment Fund accounts for the acquisition of 
equipment , through the use of tax exempt financing, and the 
leasing of the equipment to other Commission funds. 

_________ ..::Sc::.el"-if-..c.! __ 11:;~·;'-tri.;;.;.'fl:..:..n cc.:e'--------

The Self-Insurance Funds account for the activity related to 
general liability, property damage, workers compensation, and 
employees life and health insurance coverage. 

Information Systems 

The Information Systems Fund accounts for the central data 
processing facility operations. 

Executive Offices P~operty Management 

The Executive Offices Property Management Fund accounts tor 
the cost of operating the Parkway office building, including debt 
service. The costs of the building, which is occupied by the 
Central Administrative Services Departments-Administration, 
Finance, and Legal-and the Commission's Merit System Board 
and Employees' Retirement System staffs, are shared by the 
Montgomery and Prince George's Administration Accounts. 

- 79 -



THE lfAA'/L,ltll>-W,1'!Q,//J, CAPITAL PA!il\ Alm PWf(D~ CXHIISSJar 
1Jlllll!IT E-1 

O:Qlunioo 13.\l 1!1n Sbt<!t - Il!l'lli!IAL -SlliVICE N/DS 
J\Jof JO, 1988 

JOII'OCIIDtV O:U!TI PI\I!O: = · s ca.tlTY nmLS 
Exec:Utive 

Tot~ Offices Totals 
capitol Self 

A5St'TS ~~ 
lnfotmtl OO June lO. Jw,e 30, C..pit.al S.l[ Property Infonw,tia> JUne JO, JUne.30, .,..,. JO, JUneJO, 
~ __illL_ ~ ~ ~ ~~~-..!?.!I_~ ~ 

Oln'mt Assets: 
fliuity u, Peeled Otah ml tn·res~ts ~ - $ - S 60,8$2 S 60,852 S 1, 19) ,842 S 171., 7)4 S - s - S 60,852 S 2l2.606 S 110,58> $ 293.458 $ l,364,121 
0ther01Sh - - 200 2(;J 50,200 - - - 200 200 50,2(1() 400 100,400 
AoooJnts R,,eei•,ahle S2,276 106.889 7.9~ 167,087 42,49> - 106,8S9 188 7,922 114,999 18,616 222,026 67,Ul 
lllO fra, Camey GoW:toent - l,80!>,0'14 sa 1.805,m 1.592,627 - 672,357 - 58 672,415 700,)76 2,4TI,>47 2,29),00l 
o.i,o,its ml Other ZA0,000 ]65,)49 - 60>, J49 722,lll - 365,)49 - - l6S,J49 482,W 970,698 1,204.222 
b~Othet l'\Jnd:s 12J, 19L --= __ll!,fil --= --= __w..-Ji! --= --= ~--= 246,382 --= 1btal 0.lrrent /,ssets o:92,276 2,400,SOJ 69,032 2,76.1.211 J,607,275 171,754 ~ ~ 69,0J2 _1/,08,760 ~~ 4,270,571 5,029,483 

fl.xad Assets . .at Coot: 
l'rq,!rty ml fll\lilne<lt 
-Acnallatcd Depreci,ati"I 

9.)7),364 12,918 J79,S5l 9.7~.P.l> 2,079,211 1,168.~7 10,811 1, 09&. 707 379,SSJ ~.657,)28 2,474,876 12, 42.1, 16) 10,554.091 
(5.SS9,9601 --12,.illl ~I \5,725,242) 14,668, 9801 (1,ll!i,678) __ Jl,]!l) (30, 471) (155,845) U,642,10>) {l.S20,99ll (7,J.67,947) j6,189,971) 

Nit riJCllll Assets ~ ~ ID,70f (,040,S9l ~ ~ ~ ~ 7~,23.6 .l2J.708 Ul14,62.l ~ S,OSS,216 4,364,122 
'11>!.al>.sseu S 4,105,680 S2.40J,984 S 292,740 $ ,,!!()2 .. 404 ~ S 204. Jll Sl.2'10,886 S m,424 S 292,740 S 2,523,383 $ 2,J76,09J $ 9,Jl5, 787 S 9,39J,60S 

0:, 
l.DoBILl'l'mi AND IUID !l;Un'I' 

0 curn,,t l.iahiliUes: 
Olrrmt l'ortl.CII of 5o:¥ls P•y.ll>le s - s - $ - $ - $ - $ - s - $ 5(),001) s -$ 50,000 S 50,000 $ 50,000 $ 50,000 
Cllrrmt ll>rtioo of C4J,ltal 1-os PAyahle 541,1)9 - 27.215 568,J!,4 7~.m JJO - 15,144 27 ,21S 42,689 62,ZU 6U,04J l!OJ,570 
hxnmts Pllyahu m.m Sl,565 (9,352 27),1)$2 1s.:,,9 - 5!,S9J S,017 49,)52 108,962 36.122 382,014 Ul,371 
Clalm Pay,bla - 465,186 - 468,IU 439,q22 - 646,59a - - 646,59S 724,906 1,114,784 L,214,728 
Accrued Salaries and Beooti 1.5 - 3,529 U.7TI It , 306 lo.a..• - J.SZ? - u.m J6,J<l6 J0,207 32,6U 60.444 
~ 1,oa .. - 5.464 27. 704 l),16S 25,941 - S,464 - 17,704 33,168 25,94! 66,)36 51,882 
Esdrate of lD0lm:!d but lklrepcnel C!W"S - 293,152 - :l93,IS2 J46, 712 - )19,047 - - 319,047 J65,90S 6U,199 m,611 
Interast Pa;'ohle 1,387 - - 1,)87 1,312 2 - 8JJ - 835 6,272 2,222 U,!>84 
b to otber l\mds 484,1149 ll5,J78 JJ,4.."5 7)J,652 ?J,a20 - 2$8,U! 224,JOl 33,425 515,S64 602.1&7 1,249,516 626,007 l)efern,d-., ---= --= 15,000 __ll,QQQ --= ---=: --= ~ lS,000 ~ --=~ --= Totu Oims,t Llabillties 1,199.510 1,037.274 165,473 2,402,257 1 , 740,422 332 1,264,369 lll,656 165,473 1,761,8)0 1 ,9/ll, 781 4,164,087 J,664,20) 

lkDls fllyohle • Net at cum,nt Porrun - - - - - - - llJ0,000 - 200,000 2~,001) 200,000 Wl,000 
Cq,itll I.oases P;\yat,le • Net of = l'0rtia, 1,344.726 - JJ.JU 1,382,037 2,288.652 - - 52,542 J),lll 89,853 LS0,086 1.m,m 2,468,9.JS 
Dwffed Rmnue --=--=--=--= --= --= --= ~ -= ~ ~ ~ ~ ToalLLlbilltks 2,544 ,236 1,037,274 202,784 J,724,294 4,029,274 ___ JJ_2 1,284,369 ~ 202,784 2,074,415 2,366,861 51853,709 6,396.US 

!\md lllUity: 
Ctntn.b,hd C..p!t&l 
~ ~ -

>25,123 - - 525,128 s~.12& (.860 - - - 4.860 4,860 529,!!88 529,988 

-.....ir.arcan~ - 1.166.710 - 1,)66, 710 1,250,~2 - - - - - - 1,)66,710 1.250,702 - l.0:i6 ,J16 .---= 89,956 ~ l,?'.2.~ ~ ~ 168,494 69,956 444,108 _!,,ill 1,570,380 1.216,780 
'!'ot&l llewn.:I EanullGs l,Ol6,ll6 1,366,710 i9,9S6 2,492,982 2,463,UO 199,141 ~} 168

1
494 89. 956 ~ ___!,l2f 2, 937,090 2,467, 4&l 

'lbt.\11\n!l);uity ~ 1,)66,710 89,956 J,018,110 2,988,2.18 <Dl,001 ~) 168,494 a,.ss. 448,968 ~ J ,467,078 2.991., 10 
ltltal t.ial,llities Ill:! fliu! ai,nty s 4,1os,6i0 ~ s 292,740 s 6,802,404 s 1,011,su ~ S1.2'70.BS6 s ,ss,424 $292,740 S 2,S2.J,J8) ™™ S 9.393.605 

tt.o u,ces to the tinan<:ul <t•-• are an lllte;ral l>U't ot tlli.s atat....,,t. 



C)D ,_ 

Operating J1ewoues: 
Cb&rge:s l<K SerV!ces 
CW.. llea:mries 

Total Vpenti.01/ -
l);,eratil,g &q,a,sa: 

A!ooooalSema:s 
~ ... and Katenw 
Oxtnctual ser>'ices • 
11:,nt;ooocy C,,..,ty Sell 

lnsura!lce f\nl, Net 
0th<,-

Qa.i:s lncumd 
lnsunnce 
oo.r services and Olaroes 
tt;,n,<.utim 

Total Operatl,q Eximsts 

Openru,g llla:ae II.ms) 

lblopor&tin,; ~ (~) -
Ihtenst lncxae 
lllterest Eq,er,se 

'lbQl lbxlpontil,g ,..._.,. 
(~) 

Nttlna:Joo ll.<los) 

ReWneclr.unings,.Myl 

~ &amino:>. Jlme .JO 

na! KAff/LlllaHIATIQW. CAPITAL PAAX AND PLAJtm,t; a:t9!1SSIQI 

CalbWnr,i Stat""""t o! R<M>nues, ~. and Cl>angcs in Retai.n<d &lrnings • llll'!1'JW. S!J<Vlct 11.R)S 

for tbe risc.u Ye.ar Dided Jun<, JO, 1988 

&'Ollll1Tlr2 

!PlllD(!J!Y<rul!Y PIUIICE G!IliQ:'S CXUffi' roru.s 
Totili Doel:uU'1!! Tows 

Yearlbled Offices Yr>arDmil Y0o1e!)ld<,d 
Clplt..\l seu In!om,ticr, Jw,e JO. Jusv.,JO, C!pital sel! Property Wor=aticr, J\Jne Jo, JIJno .lO, June Jo. Jllnc 30, 
~ Insurance ~_.mL..~ ~ ~ ~ ~~_ill]_~_!fil_ 

Sl.071.780 S2,8U,'89 ~.J78 S4 , l97,64? Sl.748,519 $ 94,097 Sl, 141,489 Sll0162l $503,)78 S4,0S4,587 $1,078,503 $8,452,234 S6.8l7,02l 
~~ --= ~ 526,874 --= 2.16,939 

)lJl,62) 
--= 216,989 ~ )ll,640 ~ 

1,077,780 2,908,140 508,178 . 4,494,2911 4,27S, l9l 94,097 ),)78,478 2!1!!.JI! 4,291,576 l,l§S,942 8,7!5,874 7,441,JJS 

10.SOO 126,.!68 268,588 «>S,956 ll9,094 6,000 126,868 9.000 268,588 410,456 l4J,494 816,412 682,588 - 2,181 14,449 16,630 16,ffl - 2,181 9,5'2 14,449 26,172 28,))9 42,802 45,223 

- 269,822 - .?69,822 244,083 - 440,JIS - - 440.318 665,262 710,140 SG'J,344 - - 78,055 78.055 75,06) - - - 18,05~ 78,055 75,06) 156,110 150,126 - %4,069 - 954.069 m.295 - 954.069 - - 954,069 S77,.l'l4 l,!1138,US l.154,589 - 1,426,521 - t,426.m 1 ,257,098 - l,46J,8ll - - 1,46),8)) 1,293,SSJ 2,890,154 2,SS0,951 
6,806 60,521 56,889 124, 216 21~ .056 - 155,144 119,881 56,889 JJ2,U4 248,U5 4S6.Jl0 46),191 

1.054,594 ~ 50,92) 1,106,809 991,495 56,19) _hQ!!1 71,050 S0,92) 179,247 214,524 ~ 1.206,019 
1,071,900 2,841,274 468.904 4,382,078 ), 716,072 62,193 ),143,694 209.47) 468,904 ~ 3,445.964 8,266,342 7,162,0J6 

~ 66,866 19,474 ~ ~9.)21 )1. 904 234, 784 101,150 )9,47~ ~ {280,022) 519.512 279.299 

1Z.l20 49,142 6,SSO 128,312 197,786 U,016 07,644 - 6,!50 65,570 48.342 19),882 246,6211 
(20J.JOS)--= 17, )55) (210,660) !226, 104) ~ )--= 125,062) --11,lli) ~) -1§..fil) 1241,806) {276,020) 

(JJ0,9!5) ~ ~) ~) .....m..fil) 10,347 _<l1Mi {25,062) ~) ~ -1!..fil!) ~) ~I 

(US,105) U6,00S )8,%9 29,872 5)1,00) 42,251 282,428 ·16,()88 38,969 09, 736 IW,096) 469,608 w:907 
1,161.421 1,250. 702 50,9S7 2,1163.UO 1,912,107 156,890 (29S,9U) 92,406 60,987 ~ 285,468 2,467,482 .l.ID...fil 

s1,006.J16 fil,366. 110 S 89,956 S2,492,9S2 $21463,llO $193.Ul $ UJ,483) $168,494 S 89.956 S ~.lte ~ ~ Sl.467.482 

!be -.s tc t~ f1llmc:ial stal.ali::nts att m :in"9"1 part of this staument. 



Tl!!: !lllMNll>-mnoru. CAPITAi. PAJ!t »Ill l'WflOO catl!SSilJI 
EIIHillfT f.r l 

ColiblJ>lJ,g sute,ient of Qwvie,, in F'ln.u>cial Pllritim -~ SD!Ylct rums 
ft, tho fucal y.,., &d<d JUM JO, 1983 

IUll'OCl(DtY caJ!ft PRDo: QIJIQl'S CX1IIIY = Totals l:lcocuti!m --~ 
Year~ Olli= Yeorn.lc,d Yeul),ded 

c.p,ui Sclf· Wcn:.u.iao Jlliie.lO, J\lle JO, ClpiW Soll- ~ Inl"""'tia, .,_ )0, Jl:,e )0, Jln.lO, June )0, 

~ ~ ~ --12!L. ___.!2!L_ f9\DJ!!!!!)i Insurance ~ _MtlSS ~ _!_ill_ _!m_ --12!7_ 

-- of llorbrq G,piul: 
Ops,,na,a • 
llet-U-) s (lZS,105) S 116,008 S Ja,969 s 29,172 S Sll,00) s e2.m ; 282,428 S 16,088 $ l8,'69 S 0 9, 1J6 $'281,096) S 469. 1501 S 249,907 
lllsncl•uan Not Req\!lnD; IIQrlw>g Clp1Ul l.OS4,594 .--1...m 50,92) 1,106,809 ~ ~ ~ 11,050 ~ 179,147 ~ l.2". 056 l.ll!6,019 
110rtini c.i,i Ul Proridod by qi;,rat,a,s 929,ffl 117, JOO 89,"2 l,U6,681 1,522,498 98, 4'14 283,509 U1, IJS 89,8!12 618,983 (66.S72) l,'l!>S,664 l."55.926 

'lnnsfer of llf,ll.-nt - - - - - - - - - - 7, 140 - 7, J,10 

ClllitAl - 8on'owur; - - - - 810.496 - - - - - 28,0IO - &38,546 
lD:re.lSM u, ~tAl Leues l'l}-.ble 110,47) - 2,502 112.m - S.161 - U ,217 2,502 l9,SS2 1S,ll4 m.m lS,JJ4 
J)>spaoal of Equii-,t 10,247 - - 10,241 7,IS6 - - - - - - 10,2'1 7,8S6 
~ 1D Ol!!ernd - - - - - - 22. 712 22, 7)2 ---= ~--= 
tl)Ul -..... of Vorking C.,pj tAl 1,110.209 117,JOO _&lli l,Jl9,90l 2,340,850 1()4,:im ID.509 181,1S7 92~ 661,:61 ~) 1,911,170 ~ 

~ 0: llort.ing c.i,:it&l: 
loa;Uisiti.an ct l'l',)perty ltd fllu>p,,,,t l,S99,125 - 14!,287 1,747,tll US8.758 - - 91,698 14!,217 2l9,9'S 7J,6S9 1,987, 397 1, ll2,411 
Ol!cr .... lll MonEd Renna - - - - l,697 12,994 - - - 12,99t - 12,994 J,697 
~ero! r.cr,i-,t - - - - 7,lto - - - - - - - 7,UO .., ~inBcn!sl'oY>,l>le - - - - - - - 50,000 - 50,000 S0.000 S0,000 S0,000 

"' oec:r.. ill capiw Leases P•l(Ol>le - - - - ll6,907 - - - - - ll,1U - u.a,,n 
"-II 9f_ ~ t&l - hYahl,, ~ --- .17.494 _! 107917YO ~ 12,94, - S9,l4& 37,494 109, 7!S 60,646 ~ 49';,909 ---1l>tal Ilsa oL VottlnQ ClpiW ~Zl --- .m..lli ~ 1,W,76S ~ - -- 201,0'4 ..ill,ID_ ~ 1'61019 ~ l,Ol7,78' 

Not Incre.v;e (lllcn,ase) in 
Vorbnq c..iitAl su1SJ1.212, s U71JOO 5(93,38'1) SU,50'712991 S 49910&5 S 78,268 $ 283, ,09 $ (19,881) s1,1,m1 s w 1so1 sm2,u11 su1& ,1'6> s 286.aia 

0-U of ~ ~ (Decrease) 
In Viabog ~ul: 
!lluitY 1D l'boled cab Cl! I1westrlf<lts SU,122,W l S - S1l0,S47I S(l , IJ2,990) S 324,296 S 72,268 s - s - $(10,S47) s 61,m S Sl. 70'l SU,071,269) S l78,005 
OtberCasb - (,0,000) - (,0,000) - - 150,000) - - (S0.000) - 1100,000) -
.1a:omu-.n111e 2l,2l0 9~.917 1.44S U3,S92 rm.lJ81 - 94,918 - 1,445 96 ,J6J (62,945) ll4,9SS (861,08J) 
D» 1-0ther llmcls - 123.191 - W,191 - - 12l,l.91 - - 123, U I - 246,J82 -
D» tna Canty Govmmnt - 2ll,647 0,1'2) 2U,SO!> 28,086 - (26,819) - 11,14.ll (27,961) (267,i:Sl) 1114,544 (239,167) 
Dopc:a! ti and Other - (116,762) - IU6, 762) 304,479 - (U6,762) - - (116,762) S3,2J9 (2Jl,S2'l m.11s 
Cll<nnt l'wticm of C.p, Ul t.e.uos Pa,yal,le 170,473 - 2,S02 172,975 llJ&,907) S,763 - U,Z87 2.S02 19,SS2 l,420 192,S27 (Ul,487) 
Al:lo:Mltl Payable (ll2,S4ill (lJ,847) (41,408) (19'1,80]) 0,275 4 (Jl,8271 2,)91 (41,408) (72,840) ,., .,1 (270,643) sz. 766 
Chia Plyohle - 21,616 - ll,636 S!0,6'2 - ~8.308 - - 78,)08 110,006 99,9-14 S90,648 
l,oalllll Saarlts and Bettf.Jts - llS 1),596 13,931 (17,186) - w., - ll,596 U ,901 (17,)37) 27.SJZ ()4,523) 
l,oalllll Lene - 2,181 (9,408) (7,227) (S,4S4) - 2,181 - (9,408) (7,227) 15,4S4) UUS41 110,,clll) 
i:su..t• of 1.ocllmd !Mt ~ Cllllll - Sl.S&O - SJ,S60 110,)44 - ,,.ass - - 66.8SS 102.617 120,418 282,9!1 
Intenal f4Yll>l• 5,!12S - - 5,925 42,761 2)) - 5,204 - S,tl7 1, 152 U . J62 4.l .91) 
~ toOtbor llmcls (434,&d) (191,SSSJ ()),4251 (709,8321 (2l,a20) - 14US6 m.a, lll.~l 116,J?l (206, 336) 16?3, 509) (2J0,2t6) 
Do!erndinm,o --- --- (15,000) ~) ~ -- --- [lW2)1 (15,000) --1?!.J!U ~ ~ ----2Q..ill 

Net ina- 1Dccreue) u 
11<rt111gc.ai,,w $111511,212) S U71l00 S (9l1lt71 §O,S071299l $ 4991065 ua ~ ~ s1,ua1, s 2411, SOJ S1212,267) S(USS,196) s 286. 818 

fl>t - to ti.. b.aanc:ul au-u are .a ute;ral part of this • tot....,t. 



FIDUCIARY FlJNDS 

Fiduciary Funds are used to account for assets held by the 
Commission in a trustee capacity or as an agent for employees, 
individuals, pri\·att organizations, other governmental units . 
and/or other funds. 

Pension Trust Fu11d- E111ployees · Relireme11/ Fund 

The Pension Trust Fund accounts for all activities of the 
Employees' Retirement System including accumu lation of re­
sources for, and payment of, retirement annuities and/or other 
benefits and the administrative cos ts of operating the system. 

Agemy Fund-Employees ' De{erreil Compe11salio11 Fund 

The Agency Fund accounts for the deferred compensation plan 
which is available to all Commission employees. The plan 
permits employees to defer a portion of their salary until future 
years. 

E>.pe.1/dable Tmsl Funds 

The Expendable Trus t Funds are funds whose principal and 
interest must be expended in accordance with their designated 
purposes. 

- !13 -



1ll5 &RnL'iD-QTIIJQ!. o.Pl'DL - ~'ill flAlim(; <Xll!l3SilJi 
=r-1 

OJclnniJ,g Bal.zoct - - .u. nru:;tAl!1 RU> 1Yi'£S 
Jim )0, 1988 

P!X'SltllfflJSf FIN) ICE1rtnR> ___ 
EZi'!Jm!IE = f'CJIIS TOtlU 

.~· 2rtinaeD'l ~'lli!...ond 
!\DI r • a.st:iaD naf -.b:1,)0, .,..,..JO, .)n,]0, .,..,. )0, 11oo--, Princt Geo<ve 's Jme)O. Jme)O, Jme.lO, Jqa )O, 

~ ~ ~ ~ ~ Ccu>;I ~ ~ ~ _jlll7 

= 
iqs>.t; 1.C Ax>1a! Cos!> a,d ~ts s - s - s - s - S 8,629,J!i!, s s,m,523 SlS,!152.018 $17,950,'!46 S 16,$1,01! S 11,950,746 
Qsh l:Oi! l!a1:tttllbu S<cntia 107,4.u,l~ I.Ol.217,543 ),850,7!,4 3,2lU69 - - - - Ul.2'1.m l01,C29,U7 
OtkO!sh - - - - - 15,89', 15,.9.95 lJ,ffi IS,ffi lJ,ffi 
Aa,crzitsi;ecoml• l,72l.S21 934,69 - - - ll,9177 31,9177 22,i.t 1,756,Q 1,007. 227 
lllemaOtmf'mls 3)8,.ll( - 1l6,9!!5 lJ6.!lSS 236,9tlS 975.139 236,985 

1l>tal Oa:nnt ~ 110,002,'JOO 105,2112.007 •. ~.,:oe l,?ll,lo&9 8,629,ffi 3,507,410 11,1J6,817, 18,223,991 lJO,B>,Q Uf,W,510 

Ln! .i.ma,o,! to ll:i""tnS" !'ID! - - - - - 1.nc.m l. 73C.ffi 1,864,105 I, 73',ffi 1,864.10, 
lioscnt1l!d _,. -

Laod lltld fer JnMfo: - - - - 9,565,779 6.~.651 16,S)l),tlO 12.~.61.I 16. S)l),O) 12,S5C,6JJ - 297,3'1 297,221 ZU,680 m.m lN,6*> 
11:UlJssets suo,00219ill ~ S3,ZS0,7S4 S>,lll,569 SlB.195.17, S171S011m SlS,6995 931 $32.927.W Sti,ss1,sa Sl4l.:14D.m 

1.tlo311.l'TmSaflll)BXIJ..~ 
00 
~ 

l.!.muitl.eo: 
~ hjal:le $ 11,,m s m.766 $3.!50, 7>4 S),211,569 5 ll,201 s 42.l.SS 5 Sl,l56 s u.es.i S 4,018,U'I S 3,sa?.218 
lc:::w!l.ilmlltia - - - - 12!,66 1'0,4)8 263,W 1!5,651!; :55,(83 1!5,6$ 
btoOtllr:"1:lds 246,.3!2 l.00,000 - - - - - - Wi,382 ID0,000 
lil!p:,slts - - ~ --1.J!!l ~ ~ .a.lll .S,1&9 

1l:al Ozrrst Lwlilims !l!;!,159 431.166 3,850,754 ),211,569 l.61,01.3 1!9,61J 350.626 25&,007 4.622.1J9 3.'llll.342 

!'JDS.Bil.aces: 
-fcrl.aallil!ldfcr~ - - - - 9,56,,779 !,S2S,l57 18, 394,',36 U ,S40,653 18.~.S36 14,!>«l,&M 
Qreseno,!-

~ts! fa ~ &me!its 109,5&2,144 .oi.no.w. - - - - - - 109, 5&2, 144 lOI, TIO, 2C1 
~tel fc< n.. ~-tinnos - - - - 8.'68,382 3,496.387 16.':61.769 18,123,152 16.9:oe. 769 18,12!.1'52 

TcOOFID!llil.lmoes 109.5!2.1'4 l.OI.TI0,141 
--- ---

18,034,161 lJ,)15,144 lS,lt9,lCIS 32,669,tlS 144.ffl,4C9 1J7.4?9.646 --- ---
tba.l Luml.Uus 81 !u:d e.allllCOS Sll01Cll219l.1 »C61:202.007 53,&",0,,S.: ~ S1S,19S.174 $17.SOC,757 ~ sn.m,m su.!l>J,sa 1!41,lG,-

'Ila - :0 it,,~ ~..,...., i=.u pin of tlus ~, . 

• 
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THE: MARYLAND-NATIOUAL CAPITAL PARK AND PLANHHIG COMMISSION 

HONTGOHERY COUNTY 

ASSETS 

Equity in Pooled Cash and Investments 
Accounts Receivable 
Due from Other Funds 

Total Current Assets 

Restricted Assets -
Land Held for Transfer 

Total Assets 

LIABILITIES AHO FUIID BALANCES 

Liabilities : 
Accounts Payable 
Accrued Liabilities 
Deposits 

Total Current Liabilities 

Fund Balances: 
Reserved for Land Held for Transfer 

Combining Balance Sheet - EXPENDABLE TRUST FUNDS 
June 30, 1988 

Advance Land State Leave 
Acguisition Retirement Reserve 

S 7,295,917 $770, 780 $488 ,482 
--- --- ---

--- ---
7,295,917 770. 780 488,482 

9,565,779 --- ---
il6,861,696 ~ $488,482 

s --- $ - s ------ --- 128, 645 -- - --·-------- --- 128,645 

9,565, 779 --- -
Unreserved - Desionated for Trust Activities 7,295,917 770,780 359,837 

Total Fund Balances 16,861,696 770,780 359,837 

Total Liabilities and Fund Balances $16,861,696 $770,780 $488,482 

The notes to the financial statements are an integral part of this statement . 

• 

~ 

$74,216 
-----

74,216 

---
~ 

Sll, 201 
---

21,167 
-11,_.lli 

---
41,848 
41,848 

S74,216 

EXHIBIT F-2 

TOTALS 
June 30, June 30, 

1988 _ 1_!!87 

S 8,629,395 $ 9,309,041 
--- --- 50,000 

8,629,395 9,359,041 

9,565,779 7,442,08'! 
~ia,195 1114 ~16,so1,121 

$ 11,201 $ 597 
128,645 89,166 

21,167 ---
161,013 89 763 

9,565,779 7,442,080 
8,468,382 9,269,278 

18,034,161 16,711,358 

~18,195,174 $16,801,121 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

MONTGOMERY COUNTY 
EXHIBIT F-3 

combining Statement of ~evenues, Expenditures, and Changes in Fund Balance - EXPENDABLE TRUST FUNDS 
For the Fiscal Year Ended June 30, 1988 

TOTALS 
Year Ended 

Advance Land State Leave June 30, June 30, 
Acquisition Retirement Reserve Other 1988 __ 1987 

Revenues : 
Cbarges for Service $ --- $ -- $3,171,190 $ -- $ 3,171,190 $ 2 ,'794, 6J8 
Interest 687,283 45,967 15,261 28,194 776,705 ESl, 523 
Contributions --- - - -- 6,165 6,165 19,377 
Miscellaneous 120,800 240,500 --- --- 361,300 2'2,500 

Total Revenues 808,083 286,467 3,186,451 34,359 4,315,360 3,708,038 

Expenditures: 
current: 

Miscellaneous Trust Activities --- 56,308 3,021,594 32,497 3,110,399 2,755,101 
Capital outlay - Land Acquisition 

and Development 2,123,699 --- --- --- 2,123,69~ .348,439 
Total Expenditur~s 2,123,699 56,308 3,021,594 32,497 5,234,098 3,103,540 

Excess of Revenues over 
(under) Expenditures ll,315,616) 230 ,159 164,857 ~ !918, 738) 604,498 

Other Financing Sources (Uses) : 
Other Financing Sources 2,123,699 --- --- --- 2,123,699 348,439 
Operating Transfers In !Out) -

Debt Service Fund - Advance Land Acquisition 117,842 --- --- -- 117,842 211,323 
Capital Projects Fund -- --- --- -- --- (196,588) 
Enterprise Fund -- --- --- --- --- (107,983) - - -Total Other Financing Sources (Uses) 2,241.541 --- --- -- 2,241,541 25S,t91 ---
Excess of Revenues and Other 

Sources over (Under ) Expenditures 
and Other Uses 925,925 230,159 164,857 1,862 1,322,803 859,689 

Fund Balances, July 1 15,935,771 540,621 194,980 39,986 16,711,358 15,851,669 

Fund Balances, June 30 $16,861,696 $770,780 $ 359,837 $41,848 $18,034,161 ~ 3 5 8 

The notes to the financial statements are an integral part of this statement. 



'l1lt ~TICJW. CAPmL PAliX IJID Pl,IJfflJ«; <Xlt!I5Sl<JI 
fXlllBIT F-4 

P1Ula Gttl!Q;' s a::um 

ca,,,,uw,; Balonce Sboet - IlCl'OOll.BU: nll.tST flHlS 
June lO, 1988 

= Advance Lone! Pllhlic Rocreatia> ~ State Lea,·e Histonc: J\Jne JO, Jlme )0, 
.lanli.sitiai CoitrlbJU!!!! Act ivities -1.!!!L_ Retir.....,t ~ ~ _ 1988 _!fil__ 

Asst1'S 

OIW ty 111 P!loled cash and lnvestDlnt.s S J, 219, 345 S1,08J,l4l $1,116,47) $1 ,283,146 $770,780 S6l5,4SS $214,081 $ 8,322.623 $ 8,641,105 
Otlm cash - - 14,'°'S - - - 1,250 15,ffi lJ,495 
Aemmts Rtoeinl>le - - 9,.l8'1 22,520 - - - ll,907 22,761 
~ frca other Finis 136,985 ~ ~ 

Tot&l Oirns>t Ass<!t.s J,)S6,JJO l,08J,J4J l.140,SOS 1, lOS,666 110,180 635,455 lli,Jll 8,S07,tl.O 8.864,9SJ 

Lm! 1,d\OllnC'ed to lllteq,rise l\llds 1,134,815 - - - - - - 1,734,815 1,864,105 
ltl!stricted Asset& -

Lam BelJI Car '!hnl!er 6,964,651 - - - - - - 6,964.651 S,W.~l 
Other a<J7,821 - - - _m..m 284,610 

Tot&) Assilts s121oss,SS6 $1,J.81.164 $11l401SOS $1 1305,666 $770,780 $635,455 $215,Jll s11,504,m $16.12ji,2'Jl 

= 1J;) fu.D WJ,.,a:s 
O> _, 

wbili ti es : 
AemmttP~e s - s 764 s )7,681 s - s - s - S J, 710 s 42,m $ 0,286 
AccN,d LUhiliun - - 10,109 - - U0,329 - 140,08 96,489 
O..",:,:,rits ---- ~ - - - - - - ~ ~ 

47,790 
- --

1JO,J29 J. 710 ToW. CUrrelt Lllll>iliti~ --1.lM - __!@2,.ill ---1.§!..lli ---- - -- - --
"'1d Balmces: 

Re9e'mld c« Lard Held Car 'lnns(er 8 ,828, 757 - - - - - - a,aza.m 7,098,S7J 
~-

Desiptal fer 'l'nlst .\tt1 vi tles J,2?1,099 ~ ~ 1,305,666 770,190 511.,,126 211,621 ~ 1,159,414 

Total """' 8mnees 12,055,856 1,17),)80 l,09Z, 715 l,lOS,666 110,180 505,126 211,621 ~ ~ 

Tot&l l.wlilities 11111 "'1d ~ su,oss.856 Sl,3311164 $l.1401SOS S1 1J051666 $770,780 §635,455 ~ snscw.~7 $16,126,291 

'!bl natn to tlie tiAaDo.al sla~ts are m 111teon,l put of this sw-.it. 



'll!E lW!YI.Ml>-NATIOOL Ol'ITAI, PARK NIil PWfm«; a:JtlISSi ctl 
maBITF-5 

PRINCE G!lllCE'S CCUfN 

ca.bl.lling s tatmient of Revenues, Cipelmtures , and Olarqes in f\Jnd Balancc5 -~ T!!USI' ~ 
For the !Tow Year !)xJed June JO, 1988 

~ 
Year ll>ded 

Advance l..lnd PUblic Recreatioo smly State l.edve Ri.stcric J\Jne JO, June JO, 
~tico ~trihltims Activities _!!fil_ ~ Reserve Sites 1988 _ 1_2_8_7 

Revmles: 
~ tar Services s - s - s - $ 121,078 s - SJ ,382,259 $ - $ 3,503, 337 $ 3,079,468 
Rec:reaticn Activities - - 1, 173,136 - - - - 1,173,136 982,549 
lntere:it 308, 8'72 109,849 75, 501 95, 200 45,967 18,738 11. 1si 671 ,879 614,273 
C'altrihlticm - 93, 685 - - - - 103,702 197,387 166,893 
sale of Land, Net of Cost 1,754 - - - - - - 7,754 15,069 
~aneoos - - - - 240,500 - - 240,500 242,500 

Tow ReYenues ~26 203,534 l.2~,637 216.278 286,467 J,400,i97 121,454 s. 793,993 5,100,752 

Eq,enilit11l'eS: 

co CUnent: 
co Clll.tural and Recreatimal - - 1,101,096 - - - - 1,101,096 858, 467 

ltiscell.ancols TrUst Activities - 45 ,722 - - 56,308 3,125,380 S8,2SS 3,285,675 2,$74,7)) 
capital CAltiJly - Land Acqui.<itia, 
and Devell:,p,mt 1,852,099 - - - - - 4J,628 1,895, 727 904. 7i7 ---

Total Eq,enili tures 1,852,099 45,722 1.101.096 56,308 3,125,380 101.893 6,282.498 4,6l7, 987 ----
C>ccessof l!e'Mllles cr,er 

(\lllder) ~tun!s (1,535,473) 157,81:2 147,541 216,278 230,159 275,617 19, 561 ~ ,~) ~ 765 

other l'inandn; SOUrces (Uses) : 
Ot.ber ~ sooroes 1,852,099 - - - - - - 1,852,099 88J, 438 
Operating Transfers In (<Alt) -

Debt Service 1'D:I - Mvanoe Land Acqw.siti.a, 17,063 - - - - - - 17,063 16,496 
capital Projects f\Jnd - (23,560) - - - - - (23,560) (49,000) 
Part f\Jnd - - - - - - - - 20,000 - - - --- --- --- ---(23,560) Total Other Fi,w,cing Soa:Qi!S Ulses) 1,869,162 - - - - - l,845~ ~ 934 --- --- --- - -- - - -
Dx:ess of RevelllJes aod Other- Sourczo 

Offl' lundex') i:.;,endituris and 
Ott.er Uses 333,689 134,252 147,541 216,278 230,159 275,617 19, 561 1,357,097 l,}1),699 

f\Jnd 8'lances. July l u . 722,161 1 ,239,128 945 ,174 1,089,388 540,621 229.509 192, 060 15,958,047 14,624, 348 

P\md IIAlaooes, June JO s 121oss,aS6 s11J7J1380 $1,092,715 $1.JOS. 666 ~ S ;os,126 sru, 621 ~11 ,11s,144 sis, 958 ,047 

'Ille notes to the financi.al stat=ts are an in~ part ot this stata!ent . 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMJHSSION 

Combininq Stat ement of Changes in Assets and Liabilities -
EMPLOYEES' DEFERRED COMPENSATION AGENCY FUND 

For the Fiscal Year Ended June 30, 1988 

July 1, 
ASSETS 1987 Additions Deductions 

Cash and Marketable Securities $3,211,569 $922,047 $282,862 
Total Current Assets $3,211,569 $922,047 $282,862 

LIABILITIES 

Accounts Payable $3,211,569 $922,047 $282,862 
Total Current Liabilities $3,211,569 $922,047 $282,862 

The notes to the financial statements are an integral part of this statement. 

EXHIBIT F-6 

June 30, 
--11§.8 

p,sso,754 
$3,850,754 

SJ,sso,754 
$3,850,754 



GENERAL ACCOUNT GROUPS 

General Fixed Assets Account Group accounts for fixed assets 
of lhe Commission, other than those accounted for in the 
proprietary and fiduciary funds. 

NOTE: A General Long-Term Obligations Account Group 
is used to account for all long-term obligations of the Commis­
sion except those accounted for in the proprietary funds. This 
Account Group is presented in Exhibit I of the General Purpose 
Financial Statement and is described in the Notes to the 
Financial Statements. 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Schedule of General Fixed Assets - By sources 

General Fixed Assets : 
Land 
Buildings and Improvements 
Machinery and Equipment 
Construction in Progress 

Total General Fixed Assets 

June 30, 1988 

MONTGOMERY 
COUNTY 

$ 66,270,524 
39,946,330 

3,463,992 
S,739,133 

$115,419,979 

Investment in General Fixed Assets from: 
Capital Project Funds: 

General Obligat i on 9onds 
Intergovernmental 

General fund Revenues 
Contributions 

Total Investments in 
General Fixed Assets 

$ 57,905,352 
32,197,678 
3,484,934 

21,832,015 

$115,419,979 

PRINCE 
GEORGE'S 

COUNTY 

$ 43,150,751 
47,760,701 

9,445,202 
10,679,865 

$111 , 036,519 

$ 40,638,975 
S2,l~0,401 

9,828,692 
8,418,451 

$111,036,519 

EXHIBIT G- 1 

TOTAL 

$109 , 421,275 
87,707,031 
12,909,194 
16,418,998 

$226,456,498 

$ 98,544,327 
84,348,079 
13,313,626 
30,250,466 

$226,456,498 

The notes to the financial statements are an integral part of this statement. 
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THE HARYLAND·NATIONAL CAPITAL PARK AND PLAHNIIIG COHMISSIOll 

Schedule of Gener•l Fixed Assets -
By Function and Activity 

June 30 , 1988 

Function and Act iv1ty 

General Government 
Planning and Zoning 
Parks 

£Ql!l1ISSl0N TOTAL 

Total General FiY.ed Assets 
Al located to Functions 

crt>nstruction i n Progress 

Total General Fixed Assets 

HOJITGOHERY COUNTY 

General Government 
Pl anning and Zoni ng 
Parks 

Total General Fixed Asse ts 
Allocated to Funct i ons 

Construction in Prooress 

Total General Fixed Assets 

General Government 
Planning and Zoning 
Parlts 

PRINCE GEORGE'S COUIITY 

Total General Fixed Assets 
Allocated to Funct ions 

Construction in Progress 

Total General Fixed Assets 

To tal 

S 810 ,519 
2,89). 186 

206, 3)), 795 

Land 

52,138 
109 ,369, 137 

210.0)7,500 $109.421,275 

16, 418 ,998 

$226,456,49$ 

s 375,J t7 s 
2, 425,368 52,138 

106,880,361 66,218,386 

109,680,846 s 66,270 , 524 

5, 739,13:l 

$115, 419,979 

s 435,402 s 
467,818 

99,453,434 43,150,751 

100,356,654 s 43,150,751 

10,679,865 

Sll1 1036 1Sl9 

Buildings 
And 

Improvements 

S 5, 0)8 
1,890,260 

85,811 , 7)) 

$87,707 ,0Jl 

s 5,0)8 
l.88S, 114 

38,052,578 

$)9,946,330 

$ 
1.546 

47,759,155 

$47,760,701 

The notes to the financial statements are an int egral part of this statement. 
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EXHIBIT G-2 

Hacbiner y 
And 

EquipmPnt 

$ 805 , 481 
950,788 

11 ,152,925 

$12,909,194 

$ 370,079 
484,516 

2,609,397 

s 3,463,992 

s 43S,402 
466,272 

8,543,528 

$ 9,445,202 



T'HE MARYLAND-NATIONAL CAPITAL PARK AND PLANlllNG COMMISSION 

Schedule of Changes in General Fixed Assets -
By Function and Activity 

For the Year Ended June 30, 1988 

COHHISSIOH TOTAL 

Funct ion and Activity 

General Government 
Planning and Zoning 
Parks 
Constr~c tion in Progress 

Total General Fixed Assets 

General Government 
Planning and Zoning 
Parks 

M•ONTGOMERY COUNTY 

Construction in Progr,ess 
Total General fixed Assets 

PRI!IICE GEORGE'S COUNTY 

General Government 
Planning and Zoning 
Parks 
Construction in Progr,?ss 

Total General Fbed Assets 

General 
Fixed 
Assets 

July 1, 1987 

S 749,613 
2,793,137 

194,355,729 
12,789 ,112 

$210,687,591 

S 348,705 
2,424,267 

104,356,784 
3,238,784 

$110,368,540 

S 400,908 
368,870 

89,998,94S 
9,550,328 

$100,319,051 

Additions 

S 65,920 
131 , 429 

12,420,853 
11,960,909 

$24,579,111 

$ 26,412 
32,127 

2 ,740,213 
4,087,055 

s 6 1sss,so1 

$ 39,508 
99,302 

9,680,640 
7,873,854 

Sl7,o93,304 

Deductions 

$ 5,014 
31 1 lSO 

442,181 
8,331,023 

SS,810,204 

s 
31,026 

216,636 
1,586,706 

$1,834.368 

$ 5,014 
354 

226,151 
6,744,317 

$6,975,836 

The notes to the finaacia l statements are an integral part of this statement. 
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EXHIBIT G-J 

General 
Fixed 
Assets 

June 30, 1988 

S 810,519 
2,893,186 

206,333,795 
16,418,998 

$'226.456,498 

s 375,117 
2,425,368 

106,880,361 
s. 739,133 

SllS1419,979 

S 435,402 
467,818 

99,453,434 
10,679,865 

$111,036,519 
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TH& MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
TABLE T-1 

General Governmental Expenditures by Function 
Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Culture-Recreation Park 
Planning Acquisition 

F"iscal General And Park And 
Year Government Zoning Operations Recreation Development Debt Service Total 

1979 $1,593,608 $3,410,334 $10,817,936 $1,563,177 $3,516,809 $3,847,655 $24,749,519 
1980 1,671,4.31 3,634,262 11,85),898 1,717,765 5,232,414 3,778,764 27,888,534 
1981 1,779,816 3,936,144 13 , 326,387 2,092,876 4,517,648 3,598,606 29,251,477 
1982 1,775, 878 4,462 ,983 14,947,870 2,458,127 4,338,251 3,525,520 31,508,629 
1983 1,881,164 4,708,454 16,049 , 658 2,537,873 4,503 ,878 8,944 ,161 38,625,188 
1984 2,016,320 4,920,039 17,273,203 2,710,039 5,400,389 4,764,176 37,084,166 
1985 2,105,527 5,284,403 18,213,885 2,809,512 7,095,623 4,654 , 147 40,163 ,097 
1986 2,380,892 6,389,499 20,304,301 3,195,907 5,496,557 4,090,740 41,857,896 

~ 1987 2,113,792 7,968,899 22 , 444 , 315 3,539 ,125 8,802,195 3,928,259 48,796,585 
1988 2,803,257 7,657,162 24,298,460 3,971 , 381 8,841,451 3,881,356 51,453 , 067 

PRINCE GEORGE' S COUNTY 

1979 $1,765 , 406 $3 ,021, 145 S 9,094,770 S 7,306 , 468 $5,348,339 $3,398,467 $29,934,595 
1980 1,716,438 3,164 ,392 9,653,525 8,159,736 2,075,152 3,418,738 28,187,981 
1981 1,571 , 395 3,364,244 10,621 ,968 8,240,729 2,152,766 J,289,010 29,240,112 
1982 1 ,662,811 3, 766,588 11,421.~84 9,235 , 432 3,641,020 3,220,976 32,948,711 
1983 1,769,475 4,038,281 12,854,020 9,936,703 1,877,479 3, 120 , 544 33,596,502 
1984 1,838,718 4,177,203 14,892,214 10,855,299 2,626,742 3, 073,531 37,463,707 
1985 1,948,125 4,5~0,528 16,852,980 11,599,234 3,848,950 3,060,178 41,889 ,995 
1986 2,251,165 4,854,899 18,538, 430 13,141 ,211 5, 889,451 3, 615,303 48,290,45~ 
1987 2, 087, 684 6,386,219 21,702,378 14,958,753 10,938,103 4,474 , 495 60 , 547 , 632 
1988 2,917,397 6,752 , 467 24,411,220 17,651,327 8,859,651 4,515,663 65,107,72 5 

Note: Includes General , Capital Projects, Debt Service and Enterprise Funds. Debt Service in Prince George's 
County includes Park Acquisition and Development Bonds , Series F-?., r ecorded in the Property Management 
Internal Service Fund. Enterprise Funds ~hich are primarily recreational facilities and activities are 
included in Recreation. 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
TABLE T-2 

General Revenues by Source 
Last Ten Fiscal Years 

MONTGOMERY COUNTY 

General 
fiscal Property Inter- Charges for Interest Obligation 

Year Taxes Governmental Services Earnings ___9ther_ __ 'l'Qtal Bonds Sold 

1979 $17,986,755 $2,404,729 $1,564,136 $ 950,242 $ 275,211 $23,181,073 $ 
1980 18,849,549 3,425,413 1,707,324 1,218,979 306,226 25,507,491 
1981 21,398,252 3,466,518 1,991,164 1,195,735 478,293 28,529,962 
1982 23,867,644 3,940,443 1,959,007 1,128,930 974,527 31,870,551 
1983 25 ,461,235 3,931,245 2,065,767 1,496,188 1,236,516 34,190,951 8,000,000 
1984 25,745,386 (,354,353 2,064,594 2,010,352 1,397,970 35,572,655 
1985 28,872,554 5,679,836 2,692,270 1,934,996 1,946,508 41,126,164 

<D 
1986 33,401,825 3,309,461 3,280,228 1,494,315 l.543,535 43,029,364 

a, 1987 33,651,895 7,258,620 3,081,416 1,197,670 2,254,995 47,444,596 
1988 35,544,904 6,146,386 3,515,830 1,243,005 2,509,444 48,959,569 7,000,000" 

PRINCE GEORGE'S COUNTY 

1979 $19,246,557 $4,206,687 $2,035,198 $ 864,787 $ 507,180 $26,860,409 s 
1980 20,832,606 2,241,974 2,348,593 1,188,548 744,079 27,355,800 
1981 22,236,967 2,669,906 2,345,394 1,443,239 1. 271,028 29,966,534 
1982 23,883,939 3,433,605 2,102,132 1,222,063 1,824,491 32,466,230 
1983 26,288,821 1,823, 702 2,370,059 924,026 2,507,802 33,91d,410 500,000 
1984 28,772,368 2,326,914 2,767,922 1,124,732 2,628,610 37,620,546 
HSS 33,955,258 2,934,490 3,096,885 1,402,183 2,587,126 43,975,942 
1986 38,643,022 2,079,332 3,453,002 2,179,827 3,109,881 49,465,064 13,200,000 
1987 39,734,683 2,379,071 3,771,830 1,678 , 207 3,420,146 50,983,937 
1988 47,112,582 2,235,777 4,448,097 1,628, 760 4,110,242 59,535,458 18,000,000"' 

Note: Includes General, Capital Projects. Debt Service and Enterprise funds. 

• Bond Anticipation Notes 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

TABLE T-3 
Property Tax Levies and Collections 

Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Prior Years 
Taxes, 

Penalties Percent of 
Percent and Total 

Fiscal Total Current of Levy Interest Total Collections 
Year Tax LeY):'. - Tax Collections Collected Collections Collections to Tax LeY):'. 

1979 $18,021,008 $17, 910,831 99\ $ 75,924 $17,986,755 100\ 
1980 19 , 019,930 18,767,672 99 81,877 18,849,549 99 
1981 21,234,076 21,131,934 100 266,318 21,398,252 101 
1982 24,125,384 23,815,983 99 51,661 23,867,644 99 

"' 1983 25,475,065 25,213,887 99 247,348 25,461,235 100 _, 
1984 26,148,190 25,666,104 98 79 ,282 25,745,386 99 
1985 29,331,310 28,768,859 98 103,695 28,872 , 554 9& 
1986 32,806,421 32,253,808 98 1,148,017 33,401,825 102 
1987 33,372,183 33,498,436 100 153,459 33,651,895 101 
1988 35,727,812 35,235,924 99 308,980 35 , 544 ,904 100 

PRINCE GEORGE'S COUNTY 

1979 $19,172,122 $18,871,125 98\ $ 375,432 $19,246,557 100\ 
1980 20,401,519 20,045,414 98 787,192 20,832,606 102 
1981 22,039,264 21,813,172 99 423,795 22,236,967 101 
1982 24,005,022 23,633,462 98 250,477 23,883,939 99 
1983 26,405,816 25,882,573 98 406,248 26,288,821 100 
1984 28,950,234 28,400,754 98 371,614 28,772,368 99 
1985 33,506,282 33,335,142 99 620,116 33,955,258 101 
1986 38,165,706 37,878 , 330 99 764,692 JS, 643,022 101 
1987 39, 823,829 39,534,382 99 200,301 39,734,683 100 
1988 47 , 012,349 46,501,303 99 611,279 47,112,582 100 

' 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COKKISSION 
TABLE T-4 

Assessed and Estimated Actual Value of Taxable Property 
Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Ratio of 
Total Assessed 

Real ProeertJ! Total !ll To Total 
Fiscal Assessed Estimated Assessed Estimated Estimated 
Year Value Actual Value Value Actual Value Actual Value 

1979 S 6,032,738 $15 ,419 ,822 $ 6,825,887 $16,212,971 42 . 10\ 
1980 6,895,509 18,007,346 7,762,746 18,874,583 41.13 
1981 7,404,000 21,133,659 8,353,603 22,083 ,262 37 .83 
1982 8,224,090 24,092,371 9 f 269 t 631 25,137,912 36.88 
1983 9,106,306 26,814,809 10,232,993 27,941,497 36.62 
1984- 10,135,735 27,767,212 11,504, 266 29,135,742 39.49 
1985 11 ,221,679 30,493 ,694 12,774,019 32,046,033 39.86 
1986 12,547,762 34,190,086 14,341,376 35,983,700 39.86 
1987 13,855,361 43,298,002 15,861, 5·48 45,304,190 35.01 
1988 15,365,458 48,017 ,060 17,538,969 50,190,570 34.94 

PRINCE GEORGE ' S COUNTY 

1979 $ 4,333,668 S 9,214,636 S 5,046,159 S 9,927,126 50.83\ 
1980 4,773,254 10. 327,759 5,548,776 11,103,282 49 . 97 
1981 4,959,933 10,867,358 5,786,091 11,693,516 49.48 
1982 5 , 230,966 11,915,989 6,138 ,611 12,823,635 47.87 
1983 5,558,402 13,282,050 6,667,191 14 , 390,83!:i 46.33 
1984 5,930,711 14 ,501,902 7,154 ,721 15,725,912 45.50 
1985 6,389,607 15,649,987 7,747,204 17,007 ,58~ 45.55 
1986 6,975,383 17,061,670 8,459,207 18,545,495 45.61 
1987 7,586,915 18,521,151 9,212,810 20,147,046 45.73 
1988 8,338,387 20,445,244 10,077,915 22,184,772 45.43 

!totes: (1) Total includes real property , business personal property, public utility operating property and 
domestic shares. 
(2) OOO's omitted. 

Source: Montgomery County and Prince George's County Governments. 
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THE MARYLAND-l::.TIONAL CAPITAL PARi< AND PLANNING COKMISSION 

TABLE T-5 
Property Tax Rates - All Overlapping GovJrn.ments 

Last Ten Fiscal Years 

K-NCPPC TAXES 

MONTGOMERY COUNTY 
Countywide 

Advance Property 
Fiscal Park Park Land Taxes 
~ Administration 02eration Maintenance Acguisition Total Within Count:z: _'1'9_1~1 

1979 S.0730 S.1950 $.0200 $.0100 $.2980 $3.0090 $).3070 
1980 .0700 .1770 .0200 .0100 .2770 2.6700 2.9470 
1981 .0700 .1870 .0:>.00 .0100 .2870 2.6950 2. 9820 
1982 .0730 .1900 . 0200 .0100 .2930 2.6750 2.9680 
1983 .0670 .1840 .0200 .0100 .2810 2.6700 2.9510 
1984 .0650 .1750 .0200 -- .2600 2.6500 2.9100 
1985 .0670 .1700 .0200 .0040 .2610 2.5050 2.7660 
1986 .0670 .1700 .0200 .0040 .2610 2. 4750 2.7360 

.... 1987 .0660 .1530 .0200 .0040 .2430 2.4930 2.7360 
\0 1988 .0660 .1440 .0200 .0030 .2330 2.5620 2.7950 

PRINCE GEORGE'S COUNTY 
Countywide 

Advance Property 
Fiscal Park Land Taxes 

Year Administration 0Eeration Recreation Acg:uisition Total Within count:z: ~T_ota_l 

1979 $.0862 S.2133 S.0901 s.0101 S.3997 $3.6350 $4.0347 
1980 . 0762 .2162 .0872 .0101 .3897 3.3650 3.7547 
1981 .0775 .2256 . 0931 . 0080 .4042 J.0205 3. 4247 
1982 .0794 .2350 .0928 . 0070 .4142 2.93 50 3.3492 
1983 .0825 .2400 .0910 . 0065 .4200 2.9650 3.3850 
1984 .0774 .2521 .0948 . 0057 .4300 2.8750 3. 3050 
1985 . 0814 .2764 .0971 .0051 .4600 2.6850 3. q 'i) 
1986 .0842 .2891 .1020 .0047 .4800 2.6650 3.1450 
1987 .0870 .2669 .1020 .0041 .4600 2.6550 3.1150 
1988 .0896 .3078 .0990 .0036 .5000 2.6450 3.1450 

tlote: Rates are per $100 of assessed valuation. 

Source: Montgomery County and Prince George's County Governments. 
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Year 

1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 

197!1 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 

TRE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Ratio of Net General Bonded Debt 
To Assessed Value and Net Bonded Debt Per Capita 

Last Ten Fiscal Years 

Population 

574,840 
580,460 
590,530 
598,530 
608,240 
627,510 
643,890 
664,570 
684 ,200 
700,000 

658 , 800 
665,100 
671,400 
672,200 
674,500 
675,500 
676,300 
680,100 
686,400 
696,500 

MONTGOMERY COUNTY 

Assessed 
Value (1) 

$ 6,037,300 
6,750,900 
7,350,000 
8,188,900 
9,014,300 

10,042,400 
11,168,000 
12,530,500 
13,811,500 
15,291,500 

Net 
Bonded 

Debt (2) 

$29,430 
27,460 
25,555 
28,610 
29,595 
27,310 
25,005 
22,670 
20,370 
25,065 

PRINCE GEORGE'S COUNTY 

$4,772,500 
5,181,000 
5,316,000 
5, 7,25,000 
6,102,800 
6,507,100 
7,080,700 
7,715,800 
8,372,300 
9,087,300 

$27,585 
25,977 
24,386 
22,760 
21,650 (3) 
19,990 (3) 
18,230 (3) 
29,670 (3) 
27,410 (3) 
43 ,150 (3) 

Ratio of Net 
Bonded Debt to 
Assessed Value 

0.49% 
0.41 
0.35 
0.35 
0.33 
0.27 
0.22 
0.18 
0.15 
0.16 

0.58% 
0.50 
0.46 
0.40 
0.35 
0.31 
0.26 
0.39 
0.33 
0.47 

TABLE T-6 

Net Bonded 
Debt Per 
Capita 

$51.20 
47.31 
43.28 
47.80 
48.65 
43.52 
38.83 
34.11 
29.77 
35.81 

$41.87 
39.06 
36.32 
33.86 
32.10 
29.46 
26.96 
43.63 
39.93 
61.S-5 

Notes: (1) Metropolitan District only - OOO's omitted. 
(2) Above figures for net bonded debt exclude indebtedness related to Advance Land 

Acquisition, which is intended to be a revolving fund, and $5,000,000 ox 
Kontqomery County Bond Anticipation Notes sold in 1982, defeased in 1983 and 
retired in 1985. (OOO's omitted). 

(3) Includes Park Acquisition and Development Bonds, Series F-2, recorded in the 
Property_ Manaqement Internal Service Fund. 

Source: Assessed Value and Population - Kontqomery Cqunty and Prince George ' s County 
Governments. 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Computation of Legal Debt Margin 
Park Acquisition and Development Bonds 

As of June 30 1 1988 

Park Acquisition and Development Bonds 
Guaranteed by Montgomery County 

Assessed Valuation - Met ropolitan District for 

TABLE T-7 

fiscal year ending June 30, 1988 .......... . .......................... illi, 291,500,000 

Annual Revenue from 9 cents mandatory park tax levied 
for each $100 of assessed va~uation .... . . . ............ . .............. L 13 

1
762

1 
350 

Legal Debt Margin -

Revenue available from 9 cents mandatory park tax 
over next thirty years .........•......•...........•..•.....•...... $ 412,870,500 

Debt service over next thirty years on $25,065,000 bonds 
and notes issued and outstanding at June 30, 1988 •.... . ..•...•.••. 36,172,110 

Amount of tax available tor debt service on future bonds ........... t_ 376,698,390 

Park Acquisition and Development Bonds 
Guaranteed by Prince George's County 

Assessed Valuation - Metropolitan District for 
fiscal year ending June 30, 1988 ....... • •.....•..•...•.••.•.•..•..... Lll, 087, 300,000 

Annual Revenue from 10 cents mandatory pari tax levied 
for each $100 of assessed valuation ...............•. ••....•.•....... ,L 9,087,300 

Legal Debt Margin -

Revenue available from 10 cents mandatory park tax 
over next thirty years ....• . ........•.• . ....•...........•.•...... . $ 272,619,000 

Debt service over next thirty years on $43,150,000 bonds 
and notes issued and outstanding at June 30, 1988 ............•... . 68,064,227 

Amount of tax available for debt service on future bonds ..........• L 204,554,773 
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THE KARYllAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
TABLE T-8 

Computation of Direct and Ove~lapping Debt 
June JO, 1988 

MONTGOMERY PRINCE GEORGE'S TOTAL DEBT 
COUNTY COUNTY OUTSTANDING 

Direct Debt outstanding s 27,585,000 
Overlapping Debt 

$ 45 ,170,000 s 72,755,000 

Montgomery County Debt 624,235,000 (1) 624,235,000 
Prince George's County Debt 214,440,000 (1) 214,440,000 
Washington Suburban Sanitary 
Commission Debt 851,144,566 524, 027,434 1,375,172,000 

Montgomery County Revenue 
Autllority Debt 

Prince George's County State 
2,694,384 2,694,384 

of Maryland Participation Loans 39,426,233 39,426,233 
Total overlapping Debt 1,478,073,950 777 t 893 I 667 2,255,967,617 
Total Direct and Overlapping Debt 1,505,658,950 823,063 , 667 2,328 ,722 ,617 

Less Self Supporting Debt 
Montgomery County Debt 26,325,000 26,325,000 
Prince George's County Debt 12,650,000 12,650,000 
Washington Suburban Sanitary 
Commission Debt 848,594,566 463,597,434 1,312,192,000 

Montgomery County Revenue 
Authority Debt 

Prince George's County State 
2,694,384 2,694,384 

of Maryland Participation Loans )9 I 426 I 2JJ 39,426,233 
Total Self Supporting Debt 877,613,950 515,673,667 1,393,287,617 
Net Direct and overlapping Debt s 628,045,000 $ 307,390,000 s 935,435,000 

Note : (1) Overlapping debt does not include the debt of towns, cities and villages 
aggregating $41,892,049 in Montgomery County and $18,448,566 in, Prince George's 
County. 

Source: Montgomery County and ?rince George• s County Governments and Wasb1ington Suburban 
Sanitary Commission. 
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TBE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSIOI~ 

Demographic Statistics 
Last Ten Fiscal Years 

MONTGOMERY AND PRINCE GEORGE'S COUNTIES 

Per Capita Labor Unemployment 
Year Po11ulation Income Force Rate 

1979 1,233,640 $11,153 684,377 ·J . 8% 
1980 1,245,530 12,415 697,970 3.6 
1981 1,261,930 13,730 695,084 4.1 
1982 1,270,730 14,757 710,749 5.0 
1983 1,282,740 15,674 723,687 4.0 
1984 1,303,010 17,196 767,278 3.2 
1985 1,320,190 18,557 762,910 2.9 
1986 1,344,670 19,718 768,502 2.7 
1987 1,370 ,600 25,360 (1) 800,742 3.0 
1988 1,396,500 27,200 (1) 824,495 3.1 

Source: Montgomery County and Prince George's County Governments. 

(1) Montgomery County only. 
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TABLE T-9 

Registered 
Pu11ils 

251,009 
233,822 
223,949 
214,905 
207,039 
200,631 
197,534 
195,866 
197,026 
200,196 



Fiscal 
Year 

1979 
1980 
1961 
1982 
1983 
1984 
1985 
1986 
1987 
1988 

1979 
1980 
1981 
1982 
1983 
°1984 
1985 
1986 
1987 
1988 

TKE KARYLAKD-NATIONAL CAPITAL PARK AND PLANNING COIOIISSICIN 

Ratio of Annual Debt Service Expenditures for 
General Bonded Debt to Total General Expenditures 

Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Total Total 
Debt General 

Princi2al Inter est Service Ex2enditure s 

$2,205,000 $1,639,871 $3,844,871 $24,749,519 
2,250,000 1 , 524,036 J,774,036 27,888,534 
2,185,000 1,410,096 3,595,096 29,251,477 
2,225,000 1,295,653 J,520,653 31,508,629 
2,295,000 1,646,094 3,9-.1,094 33,625,188 
2,565,000 2,198,375 4,763,375 37,084,166 
2,585,000 2,068,121 4,653,121 40,163,097 
2,615,000 1,475, 160 4,090,160 41,857,896 
2,580,000 1,347,729 3,927 I 729 48,796,585 
2,585,000 1,293,281 3,878,281 51,453,067 

PRINCE GEORGE'S COUNTY 

$1,685 , 000 $1,710,222 $3,395,222 $29,934,595 
1,813,000 1 ,602,397 3,415,397 28,187,981 
1,796,000 1,489,670 3,285,670 29,240,112 
1,841,000 1,376,748 3,217,748 32,948,711 
1.835,000 1,282,991 3,117,991 33,596,502 
1,885,000 1,187,654 3,072,654 37,463,707 
1,985,000 1,074,294 3,059 ,294 41,889,995 
1,985,000 1,627,054 3,612,054 48,290,459 
2,495,000 1,976,939 4,471,939 60,547,632 
2,495,000 2,016,142 4,511,142 65,107,725 

TABLE T-10 

Ratio of 
Debt Service 
to General 

Exl!enditures 

15.54\ 
13.SJ 
12.29 
11.17 
11. 72 
12.84 
11.59 

9. 77 
8.05 
7.54 

11.34\ 
12.12 
11. 24 
9. 77 
9.28 
8.20 
7.30 
7.47 
7.39 
6.93 

Note: Total general expenditures includes General, Capital Projects, Debt Service and 
Enterprise Funds. Debt Service in Prince George's County include:, Park Acquisition 
and Development Bonds, Series F-2 , recorded in the Property Management Internal 
Service Fund. 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSIOM 
TABLE T-11 

Property Value, Construction, and Bank Deposits 

Last Ten Years 
(Dollars In Millions) 

MONTGOMERY COUNTY (1) 

Total 
Estimated 

Total Number Residential Commercial Real 
Of Building Construction Construction Bank Property 

Year Permits Value (2) Value (2) Deposits Value 

1979 7,506 $290 $153 $1,794 $15,420 
1980 7,665 288 109 1,929 18,007 
1'!181 8,066 298 160 2,012 21,134 
1982 8,890 351 173 2,090 24,092 
1983 12,119 256 158 2,601 26,815 
1984 13,229 452 141 2,979 27,767 
1985 13,975 548 175 3, 703 30,494 
1986 16,817 734 266 4, 619 34,190 
19S7 17,237 757 767 4,322 43,298 
1988 17,003 877 431 * 48,017 

PRINCE GEORGE'S COUNTY 

Total 
Residential Estimated 
Building Residential Commercial Real 
Permits Construction Construction Bank Property 

Fiscal Year Issued Value (3) Value (3) Deposits Value 

1979 2,185 $ 83 $147 $1 , 476 $ 9, 215 
1980 1, 741 73 87 1,562 10,328 
1981 1,673 79 143 1,627 10,867 
1982 894 29 31 1,671 11,916 
1983 2,507 167 123 1,895 13,282 
1984 1,047 38 17 2,067 14,502 
1985 2,953 149 161 2,274 15,650 
1986 3,900 205 214 2,651 17,062 
1987 4,238 255 313 2,916 18,521 
1988 4,398 286 346 ~ 20,445 

Note: (ll For Montgomery County the years 1979 through 1982 are on a calendar year basis; 
1983 through 1988 are on a fiscal year basis. 

(2) Estimated market value of new construction added to the real property tax base. 

(3) Estimated value of new construction on building permits. 

* Not Available. 

Source: Montgomery County and Prince George's County Governments. 
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THE KARYLAMD- NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Taxpayer 

Potomac Electric Pow•r Company 
International Business Machines Corp . 
C&P Telephone Company 
Washington Gas Light Company 
Woodwar4 & Lothrop 
Government Employees insurance Co. 
Albert & R. Abramson , et al. 
Parklawn Joint Venture 
The Hay Department Stores Co. 
American Telephone & Telegraph Co. 

Total 

Total Assessable Base 

Taxpayer 

Potomac Electric Power Company 
C&P Telephone Company 
Washington Gas Light Company 
Giant Foods Incorporated 
Baltimore Gas & Electric Company 
Greenbelt Homes, Incorporated 
John B. Hechinger (Hechinger Co.) 
Winfield M. Kelly, Jr. (Prime Cable) 
Carrollton Ent. Ltd. Partnership 
Laurel Company 

Total 

Total Assessable Base 

Principal Taxpayers 

June JO, 1988 

HONTGOHEiY COUNTY 

Total 
Assessment 

S 467,085,010 
307,998,590 
282,025,550 
95,089,030 
45,369,110 
42,047,422 
33,233,190 
25, 447 ,100 
24,307,650 
18,586,410 

$ 1,341,189,062 

Percentage 
of Total 
Assessed 
Valuation 

2.66% 
1. 75 
l. 61 

.54 

.26 

.24 

.19 

.15 

.14 

. 11 
7.65% 

Sl7 ,538 ,969, ooo 100.00, 

PRINCE GEORGE'S COUNTY 

Percentage 
of Total 

Total Assessed 
Assessment Valuat ion 

$ 679, 407,590 6.74% 
192,038,5-40 1.91 

76,505,260 . 76 
45 , 378,030 . 45 
38, 470,030 . 38 
26,515,590 .26 
23,886,445 .24 
21 ,?.09,370 .21 
20,079 , 500 .20 
18,084,540 .18 

s 1,141,574.895 11.33\: 

p0,077 , 915 ,000 100.00% 

Snurce: Montgomery County and Prince George ' s County Governments. 
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Real 
Property 

S 18,924 , 780 
53 ,856 , 620 
12, 502,600 

4, 563,450 
21,413,590 
23 ,046,142 
33,233,190 
25,447 , 100 
11,784,080 
7,969,950 

$21 2,7 41 , 502 

Real 
Property 

S 11,217,580 
1,866,520 

431,580 
14,849,780 

481,880 
26,391,870 
12, 111 , 375 

224,300 
20 ,079,500 
18,084,540 

$105,738,925 

TABLE T-12 

Other 
Property 

S 448,160,230 
254, 141 , 970 
269,522,950 
90,525,580 
23,955,520 
19, 001,280 

12,523,570 
10,616,460 

$1,128,447,560 

Other 
Property 

S 668,190,010 
190,172,020 

76,073,680 
30,528,250 
37,988,150 

123,720 
11,775,070 
20,985,070 

$1,035,835,970 
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'l'YPE OF COVERAGE AND NAHE Of CO!IPIJIY 

THE KARYLIJID-IIATIONAL CAPITAL PARK AIID PLAIIN!NC CONK!SSIOII 

SCHEDULE OF IIISURANCE Ill FORCE 
AS OF JUNE J(), 1988 

POLICY 
NUHBER 

POLICY PERlOp 
fROH TO LIABlLITV LIMITS 

TABLE T-13 

AIINUAL 
PREH!UH 

>:;;1; • ~• a..':s~ :;i s.1;; :;-::=.a~l!>._.:;-._.. •••a::•w.C'.:: s c~ • • s-c:z s:=:...a=: s--s..a=-s-ai: =• =- IUl'S- • • •• • • a.a,ea• o•c• ·•cea-:*'I ~==-===co====;sa•1:;1i• •••._.•eaee.•-·•=-==-=:a•a==i==-,:r=:a;:.-.._.•-•• • •s-
O Vorker·, CO•pens ati on and -----, Haryllnd State •nd Sl00,000 

S,,ployer' • LubilttV I Employer's Lhbility; Speciol 

o Coppr ehensnoe Gen~rAl ;rnd 
Aut o t,i • btlity 

o Pubhc O!ti , ul t.iab1h t y 
o Police Proftssional Liabillt l 
o Aut oaobtl e PhysicAl Dama,;e-

o Exb1)at10n rloater 
Contin e.ntal 

o Soi ler and K1c.hin1ny 
Chubb Inourancc 

o DJ.le Processing Equ1p11ent 
btrican Hom@: Assura.nce 

o All Risk ~eal , Persona l Property 
Contractor's £qVi pze,nt & D1fhr~n1:C? 
in conditiona 
Contint,ntal -

o A1tl)Ort Liability i ncluding 
Product, , Hangar Xe~per ' s and 
ffon-ovned A1rt uft 
Assochte d Avu.tioR Underwriters 

o Owned AHcrdt l.1t.b11ity 3nd 
Physical D1m1oe 
As10c1ated Aviation Und ~rvriters-

o Ftn6 Arts Floater (Duvd l 
Too l Collection! 

Bue-ford 
o Public £Jirloyee• Blanket Bond 

Peer ltss Insur ance 

Sell-Insured ,n 
ConJuncttoh with 
tfont;otDery County 
Self · In.aura"cc 
fund 

Insured i" 
ConJ\Jnetion Vith 
Montgome ry 

County 
Selr-Insur-ance 
fund 

IHCl48ll 9 

18281946 

D4S027l l 

S!'C29822J9 

AP~22Z77 

FRL2Jll4 

42HSAP2002 

r Ra 14 91 

o Public Official .Bond (Secretary-•treasu.rer ) 
Fi4eli ty , Depos1t Cocpany S96 14 77-B 

o Public Official Bond IE><ecuti•• Director) 
Fidel!ty i D•PO•it Co•pany 

o Depcs itou ror9ery 8-0od 
Fldeli ty , Deposit Coopany 

o Couercial tnland Narine 
(Poli ce Bors• • I 
l e tna Casualty ., Surety Coapany 

o Tino Arts floater tHariett, Manor) 
Kart{ord 

o Travel Acndent 
INA 

'l4S ll 01 
948 10 9S-l 

05 3RF029 I 9FCA 

42ICTf5499 
ABL648849 

07 /01/87 01/01 /88 

04/01/Sa 04 / 01/89 

04/lS/88 04/ lS /89 

11 /11/87 11/11/&8 

) 1/ IB/!8 01/18/89 

01/18/88 01/19/89 

OS/2S/88 05/25/89 

07/01/87 07/01/90 

07/01/87 07/01/90 

07/01/81 07 /01/88 
07/01/87 07 /01/90 

Ol/08/88 OJ/08/89 

OJ/24/88 03/24, J 9 
07/01/87 07/01/88 

Police Capital Contr•; 
SS0,000 accident, $SOO,OOO 
diseaae 

$10,000,000 combinod singlo 
lic,it oC Bodily Injury and 
Property Oaaa9e 

Comprehensive & Collision 
$1,000 deductible each las• 

5100,000 all risk o n dhplay, 
(blanket aggregate); Sl0,000 
any one iteg, S100 deductible; 
$25,000 per vehicle 1n transit 
Actual caoh •,alue , broad lor1> 
c1.1vera9e per schedu l ed li.stir\Q 
•ith $10,000 S.I.R. per occurrence 
SI.ODO deduct1blo per occurr e nce 
S7,007,l79 all rbk, $100 
deductibl e por ~ccunence 
$80.000,000 loss-limit 
SI00,000 S.I.R. per occurrence 
$1,000 deductible per occurrence 

SS, 000, 000 per occurrence; 
$5,000,000 per cogpleted operat ion; 
S2, 500, ooo uch aircraft; 
$7 ,S00,000 each loos; Sl.500 deductible 

$1,000,000 per -occarrence: in 
motioo deductible - $500 
1/ot in cation deductibl• - $100 

$50,000; si,o deductible 

$100.000 

$200,000 

$SO,OOO 
S50 , 000 

S7J.SOO 

$)6,909 
SS0,000 Prin. Sua 
$500,000 per accident 

$ 250 

S 12,664 

2,J42 

$ 48,173 

S U ,444 

s s. 757 

$ l, 130 

S 14,063 

s 2,160 

$ 175 
$ t,l2S 

s 48S 

$ 626 
s 26S 

$118,959 
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PAAT l. .VIIILYSIS Of ruC>m:; l'1<CGRESS 

l. Net Asset,, Avoil<hle !or Bena!it!l 

l. l'enslan 8e>etit Obllgatia, 

J. l'ercmtoqe nmded 
(line l di1id<d by line i) 

C. !let Asset,, u, Dccos:s of (lhlflnk<ll 
llmsia, lleneht Obllqanm 

Cline 21= Une ll 

S. Amu&l Govoted PIY"'ll 

6. Net bset!l io llC:ltss of (lklhmded) 
A!nslon Blffll!fit Obligauai as• 
Pm:e,t.oge of 07tered Pil:,,roll 

(line 4 dividal by ltne 51 

'J1lE ~TI~ CIJ'mt, PARK MID =- <XJ1HISSml 

D!PtD'!'!ES' = Sl'sro! 
~ !M'PIDIDITAAY IJ1!alXl,TIQI 

( in milJ..icm of dol larsl 

FY 19al f"{ 1982 fY 19al l'Y 1\184 l'Y )(WS 

$28.$ 

S46.7 Ill 

61\ 

($L6.1J 

s~.o 

(91\I 

Sll.9 

$49.l 

6S\ 

ISl1 ,4) 

$22 .l 

(78\) 

S4,9.0 

S58.9 

$)\ 

(S9.91 

S24.7 

(40\1 

S'j().7 

567.! 

7&1 

($16.41 

S~-9 

(61\1 

$67.l 

$72.7 Ill 

92\ 

1$5 .61 

m .s 

(19\) 

PAR? ll. PJMlM:S rrt ~ l,ND EIIP!liSts rrt TfPt 

A. Revm1C$bySC.U,,,,: 
fll:llloyer caitni..ucm 
~ Cclltnblticm _, lncaJlll (Lo,s) 

TCmL 

a. t,q,ensa t,y type 

lieDl!tit -ts 
M:nnutratioo E,-p,,mes 
Refunds o! Ell;lloyee Cootnbuticm 

rom. 

Sl.l 
l.l 

..Ll 
$8.5 

so., 
0.) 
Q_J 

Sl.2 

S-1.l 
1.? 

..Ll 
S8 .5 

S0.9 
0.2 

..Qd 
Sl.l 

Sl.9 
1.) 

...!.1 
S9.9 

S1.l 
0,2 

__Q_._l 
Sl.6 

S4,0 
1.) 

.il,1) 
SJ.6 

Sl.4 
0.2 

_Q,J 
$1.9 

S4.2 
1.) 

_!bl 
SIU 

Sl.7 
0.2 
0.2 

SZ.l 

TABIF.'11-1' 

FY 191!6 FY 1.9&7 f:{lffi 

$$9.6 

SU.J 

103\ 

$o.l 

sn.1 

20\ 

S4.5 
l.4 
~ 

S25.l 

SU 
O.l 
_9.,l 
S2.6 

$104.6 $109.6 

$96.5 (J) $106.9 

1081 10l\ 

S8. l S2 .7 

S40.2 $44.9 

20\ 

S4.8 
l.S 

11.6 
Sl7.9 

S2.4 
0.J 

Jhl 
S2.9 

6\ 

$5.6 
i.a 
0.6 

ss.o 

S2.8 
O.J 

_.2.,1 
Sl.2 

An&lyns of the dollar .m,unu, of riot 1$$!lS avuloble for bme!its. pens100 beneht obl19aaa,. W Mt assets in - of (unfunded) P<"Sicn 
benoht obl.iq;tttcn u, isol•t1cm c.,, be 11Ulc;,,ding. &>q,resru,q the net ...,t,, •vai.lable tor: benehu .. a pet'0e!\taqe of the pensl.CO """"ht obliqatia, 
l!(Ol'id.!s en, udicarim of tbe !l>c>l......,. • Rl:t.ir'"""'t s;,,,.,. <WI fl.llldioq status <X1 • ~rn basis. AMJ.ysjs of tlus poteent- <l"<!r time 
wlicates ~th</r the syst,a lS l:e::a:ing tinancully StrCJ\91!f o, ..w,,,r. C(r.erally, the qreatu tbi.• percentage, the strc;irqer tho !:RS. '!\'~ 1n osseu: 
111 uao,; o! (unfuniltd) penna, beQefit obl.igatia, ml IMllAl amred p.wroll are both affected 1tJ 1110,tiai. Dcvressing the net asseu: 1n e:o:,,ss of 
(\ll!u>dedl P,,,,:1'11 benetit obll<11Ltial ., a l)el'C<f\""14! of aMJal a,vored ~U apprcdJ:,atel; adjusts for the effects cf 1nf!at1CO and uds .inalysu of 
W 's pro;r.,.. ...ie 1n ao:>.aul4tlllQ !lllffident assets to pay benuf1ts whal di>!>. Geaerall,, the ....Uer the no,;Jltl71! perc:enr.1e or the lar!j,!r tho pasittvo 
pem:nt.a90, tlle ot«zqer thr £1.S, 

<II _,, retlau a d«ruoe ot $774,000, resulw,g traa • clwv• l1I acl.Ulti.al assu::pucns. 
(21 NiU>t rlifloc:1,1 • dt<:rea:so of S)l0.000, resultia,i fran a dw>il• 1n .tttuanal &5SU>1>tia,s. 
(l) ~t rtUocts ID inc:reue of Sl.Z(J,000, resultinq hw a cbanqe 111 1":tuarial. valuati<>n r.,;\lr:xl, , 
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Woodlawn Conference Center 

Lapidary Workshop, Clearwater Nature Center 

Kinderfest, Watkins Regional Park 

Fishing at Cosca Regional Park 

The miniature train at Wheaton Regional Park 

The Activity Center at Agricultural History Fa~m Park 

The Equestrian Center, Upper Marlboro 

Fishing at Lake Needwood 

Festiva l of Nations 

Da.rnall 's Chance, Upper Marlboro 

"Lollipop" Concert 

Montgomery County Community Relations Office, 
Prince George's County Community Relations OffLce, 
and the Department of Finance. 
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