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MN 
THE I MARYL1ND-NATIONAL CAPITAL 

pp 
,...tC 

Ccmni.ss:iooers: 

PARK ANO PLANNING COMMISSI ON 
6609 Riggs, Rosd :e Hy11ttsvllle, M11ryfend 20782 

Septanber 10, 1987 

'nle Collprehensive llnnual financial Report of 'lte Maryland-NatiCllal capital Park arxl Planning c:aimi.ssioo 
for the fiscal year ended JW\e 30, 1987 is subnitted herewith. This r>eport was prepared by the camxission's 
finance Department. Respoosihility !or both the accuracy of the -presented data and the ccnipleteness and 
fairness of the presentation, including all disclosures, rests Iii.th the Camiissioo. Ve believe the data, as 
presented, is aCC\lrate in all material aspects; that it is presented in a manner designed to fairly set forth 
the financial positioo and results of operations of the cam.ission as measurecl by the financial activity of its 
various funds; and that all disclosures necessary to enable the reader to gain the maximum Wlderstanding of the 
O:mnissioo's financial affairs have been included. This report has been prepared in accordance with the 
provisions of Article 28, Sectioo 2-ll3 of tbe Annotated Code of tiarylaixl. 

The year 1987 marls the 60th anniversary of The Maryland-National Capital Park all'i Plannillg camxissioo. 
In celebratioo of 60 years of service, the Camiissioo is publishi~ a SJ)t!Cial Annlla.l Report, which is available 
at our Mootgcmecy and Prince George' .. Regiooal Offices. For this reason, the highlights in this financial 
report are abbreviated. The Annual Report meets the camxissiCl'lS' prcgram T~porting requirements set forth in 
Article 28, Sectioo 7-107 of the Annotat ed Code c:if Maryland. 

'lbe Ma..")'lmi-NatiCllal .capital Park and Pl:anning Ccmnissiai is a !xxly corpcrat<! of the State of Maryland 
established by the Maryland General Assembly in 1927. '!be Camussioo is a bh:ounty agency. It is empo,,e:ted 
to acquire, develop, maintain and adn.linister a regiooal syste111 of parks in the defined Metropolitan District in 
?txttganery and Prince George ' s Coonties, w to prepare and adininister !l general pl-311 for the pbysical 
developient of a defined Regiaull District for the oo Counties. '!be Carmissioo al.so OCl'lducts the r~t.ial 
program for Prince George's COUnt'J. 

'lhis report includes all of tbl; funds and account groups of the caimission. Exhibits 1 to 5 pt-esent 
aggregate data for the camri.ssioo in total by f1.llld type and account gro,1p, inclooing the Ca:mti.ssioo's 
~oyees· Retirement System. Financial data pertaining to ?txttgaiery and Prince George's COUnty respectively 
are set forth in the Notes to Financial Statenents. 

Exhibits 1 to 5 and the Notes to Financial Statements canprise the "General. Put'JX)Se Financial Statanents,'' 
which include all the data essential for a fair presentatial of the caiadssial's financial positiai and 
operating results. 'lbe General Pu.'JX)Se Finan,;:ial State!lelts are prepared in coof"lI'lllallCe Iii.th the oenerally 
accepted accounting principles pmirulgated by the American Institute of Certified !?ublic l\ccoontants aod, 
~t to Article 28, Section 2-lll, ~e been audited by a ~c clCCQ\lll~ fim selected~ tbe 
camri.ssial. '!be Deloitte Haskins & Sells auditors report is included in the financial sectioo of this report. 
'lbe .~al Purpose F'inallCial Statements my be iss\led separately tran the Cl:mprehellsive Annual Financial 
Report. 

'lbe O:mi.ssial' s ao:nmting records for its gE?Jleral governmental operaticos incllldi.r4 park operatioo and 
maintenaoo!, recreatioo (Prince George's Cnmty ooly), planning mi Zl:IWlll, tdministratial, debt service, and 
ca.pital projects are maintained ai a modified acc:rua1 basis, with the revenue~ rl!CXll'ded llbeD available and 
measurable. Expenditures are reoorded wheJi the services ar goods are received, « under the eno.mbraDce 
system, lihich is osed in the budget preparatioo and d0atrol prc,c:ess, '4llm a purchase order or cmtract bas been 
issued. 'lbe aca:iuntw tec;'Qt'ds fat the Calllli.ssioo's fllterprise rums. InteJ::r.al secvice f\mds, ~ · 
RetiraDent Systen ml Ell;)layees • Defernd ~tico Plilllll are mai.Dtained oo ·the acmw buis. 
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In developing and evaluating the Com!ission's accounting system, coosiderati.on is givan to the adcqucy of 
internal aCCQJ!lting controls. Internal accounting controls are designed to provide reasonable, but oot 
absolute , assurance regarding: {l) the safeguarding ot assets against loss trm unauthorized use or 
disposition; and (2) the reliability of financial records far 11reparing financial s ta tements and maintaining 
accwntability for assets. The coocept of reasonable assurance recognizes that: \1) the cost of a control 
shoold not exceed the ben2tits likely to be derived; and (2) the ellal.uation of costs and benefits requires 
estimates and judgments by m,;naga;ient. 

'!be Carmissioo maintains an .mternal auditing staff that reports to the Secretary-Treasurer. This st.uf 
perforl!IS regular financial audits throoghout the Ccmnission's offices and facilities. !ming the fiscal yea;r 
ended June 30, 1987, a total of 139 financial audits were perlonoed. 

All inten1al Caltrol evaluations occur within t~,e above fra.,ia,,orl:. lie believe that the c=issioo's 
internal acocunting controls adequately safeguard assets and provide r=abl e assuran.:e of proper recording 
of financial transactioos. 

Formal budgetary integratioo is mployed as a management control device for the Gen?.ral fund. Budgets for 
the ;;eneral Fund are adQpted on a basis consistent with generally accepted accounting principles (GAAP) except 
that encumbrances are treated as expei:ditures. 

The canbined StatE!lllalt of Revenues, Expenditures/Dlc\imbrances, and Changes in F\md Balances - Budget and 
Actual and the Cal;larative Schedules of Revel'>Ues, ~tures/Dl<.'11:'brances and Changes in Fund Balance -
Budget and Actual present expenditures at a bisis caisistent with the adopted wlget. 

Certificate of Achievement 

This report has been prepared following the guidelines reca:mended by the Government Finance Officers 
Associatioo of the United States and canada (GFOA) . 'l1le Goverment tinanoe Officers Associatioo al@rds 
Certificates of Achievement to those governmaits 11hose annual fin....1.i~l reports are judged to oonfcn 
substantially with high standards of public financial ;·eporting including generally accepted a.cccunting 
principles pra.iulgated by the Govenmental Acoow\ting Standards Board. The Macylaod-llational Capital Park and 
Planning Comli.ssioo i,a.s a~ed a Certificate of Acb.i.evauent for its annual financial report for fiscal y-.rar 
1986. A Certificate of Ac:hievanent is valid for a period o! ooe year ooly. It is rt.f'/ belief that oor current 
report cootinucs to ccnfcmn to Certificate of Achievement Program requirEIIClts, and it Ifill be sul:mitted to the 
Govemllent Finance Officers Associatioo to determine its eligibility fer another certificate. 

The general governmental, planning and zari.ng, recreatkn, and park operation and maintenance activities 
have been ri!JX)rted in a Geoeral Fund for the year eaied June 30, 1987. Prior to July 1, 1986, such activities 
were reported in Special Revenue Funds. separate ac:coonts witron the GeDeral Fund have been presented to 
facilitate the indusioo of segments of the cam:i.ssion in ~tllCJllGry and Ptiace Georg€'-s County Golrem!lents' 
financial reports. '!be use of a g'eneral fund is cx.nsistent lfi.th cw.:rent accounti.ig tlleory and practice and 
enl)ances oaoparability of the caimissioo with similar entities. 

'!be costs of E.111Ployees' life and health insurance under- a self-lJISurance progra:a, ard tbe related assets 
aod unexpended account biuanet:S, have been reported in Internal service Funds in the a~ financial 
statements. Prior to July 1, 1986, sudl anx,unts \/el"e reported in die Expendable Trust Funds. 'l1le inclusioo of 
employees' life am health ~ance in the Interoal Service f\JDds canbines all insurance activity into a 
single fund type. 
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It is rrrt pleasure to report that the Comli..o::sioo has c:aupleted 1987 in sound financial caidition. Both 
!b'ltganary County and Prince George's County experienced a s\lbstantial growth in the as.."l!SSed value of real and 
personal property in 1987. Plannino 3lld zoning activity in the Comliss1on's Planning Departments indlcates 
that this ecalClllic boa1I will cmtinue. As property tax,,.s coostitute mer 90\ of camrission operating fund 
revenues and general fund balance::: of $2,452,000 continue to be available, the outlook for the future is very 
positive. 

'!be Camlissioo's excellent financial positioo &ad cootinued anphasis on admnistrative and financfal 
management and systems provide a solid foundation to respond to the cootinll.i.Dg challenge to pro-n.de enhancl::d 
Jllblic services at an eo::ncmcal. cost. 

The financial perfonnance of the Co!m;ission • s varioos :\lrds is hi!lhlighted below. 

Galeral Goverment Activities - Gesler;ll fuDd (Edlilri.ts A~l, 2 and 3) 

TIie Camlissioo's park, recreatioo, planning and ieneral administrative fl.mctions are financed primarily by 
five legally designated property ta'.<es which must be levied ai a separate Co.lnty basis. These functions are 
accoonted for in accounts within th.<l Gene-al f\md. 

'lbe lultganery County Mministu tion and Par'.,. Accounts had sizeahle favorable actual to lu:lget revenue and 
expenditure variances toWlinrJ $2,472,000, which, tc:gether with July 1, 1986 undesignated f'Ulld balances, 
resulted in bodget basis fund balances at Jur.:! lO, 1987 totall.inq $4,173,000. Of this arount, S1,4J8,000 'i 

unreserved and undesignated as of Jwie 30, 1987. 

1be Prince George's County Admillistration, Park, and Recreaticn Accounts had favorable actual to b.ldget 
revenue and expenditurP. variances wtallin'} $2,405,000 which, together with July l, 1986 undesi<J!Wlted fund 
balances, resulted in budget basis fund balances at June 30, 19S7 totalliog $6,122,000. Of thp azoount, 
$1,014,000 is unreserved and undesilffl8ted as of Jl.lne 30, 1987. 

~tiV€ Sl.1111\aries of the !mtgallecy County Administration and Park Accour,ts and Prince George's County 
Administratioo, Park and Recreation Accounts on th£ CO!l!lission's Budget basis, before debt serviec and other 
xinancins, sources and uses, are as follO!tS (SOOO'sl . 

Increase 
Ac.,\JM, A('lt!AL 1Decreasel 
FY 1987 FY 1986 Aloollllt Percent 

.?D~a:um 

Revenue Source -
~Taxes $3),020 $32,822 $ 198 .5 
Intergovemnental 35 5ll (19) (35. 2) 
Charges for Serv:i.c:es, e tc. 96) 896 67 7.4 
Interest~ 912 1,024_ (1l2) (10. 9) 
other ___ll 51 _ill) 137. )) 

County Total $l4,962 $34,847 Lm _J 

D<peuditure Classific.ition -
Persooal Services $23,997 SZl,245 S2, 7S2 13. 0 
SUpp.lies, Materfals, other 
services and Qiaroes 7,513 7 ,363 150 2 .0 
~tal ~tlay 397 -1,,080 _Jill) (63.2) 

O::,Jnty Total $31,907 s29.~ $2,219 7.5 -
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Increase 
AC'.WIL AC'IUAL (Decrease! 
FY 1987 FY 191)6 Am:ll.lnt Percent 

l'IUNCE ~·s axMY 

Revenue SOUrce -
PropP..rty Taxes $39,362 $38,244 s1,ue 2.9 
Intergovenmental 482 49~ (8) (l.6) 
Charges (or Seraces, etc. 2,516 2,278 :m 10.~ 
Interest F.amihgs 1,U6 1,207 (91) (7.5) 
Other ~ __ 3_5 _11 88.6 

COUnty Total $43, 54i ~ $1,288 -1-..Q 

~ture Classification -
Personal Services $28,090 $24,486 $3,604 l~ .7 
SUpplies, Materials, Other 
services and Charges 11,871 9,178 2,693 29. J 

capital Wtlay 1,990 1,442 ~ 38.0 
Camty Total $41,951 $35,106 ~ Jll 

The property tax revenue increase iD Mcnt9anary Count'J resulted tran growth in the assessable baSc of 
apprarimately 10.6% offset by a decrease in the overall tax rate of 1.8 cents (11.=-'l. 'lbe increase in Prince 
~·s property tax revenue resulted frcmi the growth in the assessable bas6 of awra,cimately 8.9% offset by a 
decrease of 1. 94 cents (4.1\) in the overall tax rate. 'Ill.terest revenues we-:-e down 5203,000 (9.1%) fon 
$2,231,000 to $2,028,000. Pooled cash and investlllellts in the General Fund decreased Sl,396,000 (8.3%) fra;i 
JI.me 30, 1985 to June 30, 1987, and the rate of return oo investments decline<l frQll 8.5\ UJ 1986 to 7.0% in 
1987 . '!be earnings on investJuents exceeded the budget llbich was based en an 8\ rate of return, by S287,000 
(16%) due to the favorable revenue and expeodi tux;a variances of $4,877,000. Charges for serv-ices reflect a 
$156,000 increase in rec:eatiai prOJtam revenues. 

E,q)enditures increased by 7.5\ in tmtgccery county and by 19% in Prince GE:orge's c:cunty fraD 1986 to 
l.987. '!be Camlissico's personnel e,;aluatioo syst~ provides for an aMual increase of J\ in base pay for fully 
acceptable perfommce aod cash awards of 3' for very good am 6\ for exceptiaial pert~. '!be increases 
in persa:ial servic:es expenditures were canposed prwrily of the annual performance increment: a 1' July, 1986 
cost-of-living adjustment, ard 4.2\ January, 1987 salary 2:lijustment far the Park Police. Nev positicns 14Elre 
added totalling 26 workyears in the lbltganecy County Departments .md 56 workyears in t.11£: Prince George's 
County Departlrents. Salary laµse of approximately $520,000 in »Jntgai,ecy Ca.lnty alld S347 ,000 in IT:iJlee 
George's County was generated as a result of vacant positions ~hout the year. 

In !blbJ(l!lery Ca.lnty capital ootlay ellPflJ)ditures declined significantly due to the return to noiml levds 
of vehicle 8IYl equipnent additiais and r.;plaOE!llents. 'lbe purpose of last year's large e,q)E!llditure \fas to 
replace older vehicles and equipnent in order to ca:itral maintenance <Xl5ts. In Prince George's c.our..ty, 
e:nphasis coot::inued to be placed cri the major maintenance of fad.lities with an increase in P~k Account 
expemitures of $1,759,000. 'Ibis am:uit included the aiklitico of vehicles ard equipnent necessary to su,ta.in 
the increasing effort of :iqircvinq facilities throughout the park system. 

'!be Ccmission's outstanding bClld aod oote issues totalling $52,8JS,OOO and the related ~ service 
requirements to ,'llaturi.ty are set forth in Note 10 of the tbtes to Financial Statanents. 

'!be Ccmissiffl's ~ caistitute uncooditi.aul ~al cl)li9atioos guaranteed by llle eouney tor" llbicb 
issued. Debt service expenditures for the fiscal ye;.r totalled $8,327,000 Otmtgai;ery - $3,928,000 ; Prince 
ceorge • s - S4, 399,000) , up frail the prior years S7, 626,000 due to the first full year of de:bt service co the 
Prince George's 1985 Series G-2 bCllds (Sl,600,QOO). 
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'nle Camd.ssion's Metropolitan Olstrict (Park) tax includes a mandatory tax for debt service for par): 
ac:quisitiai and developnent lalds of ni.lla cents in lbltganery Cclmty and t en cents in Prince George's county. 
Debt service payments apprexjmated 2.5 c£Ots of the mandatory debt service tax proceeds for Kontganery County 
and 4.8 cents for Prince Ceorge's Coll!lty. The renainder of the proceilds of the mandatory taxes was use~ for 
par!: operatioo and lllilintenance expenses lJ\ the respective Counties. 

The camdssioo's lxn:1s cootinue \ C \ave the same r atings which they have carried for the past several 
years. These ratings are as follow:i: 

Hocdy's Investors Service, Inc. Standar:i & Poors Corporation 

Montganery Count"/ 
Prince Ceorge's County 

Aaa 
Aa 

AAA 
AA 

nie camdssioo sold $10,000 000 of Tax Anticipation Certificates ot Indebtedness oo July 8, 1986, at an 
effective interi!St rate of slightly ioore than 4.1 percent. An Official Statement was prepared in connection 
with this sale and the Issue was rated SP-1+. the highest possible rating, by Standard & Poors Cotix:,ratioo. 
'!be Notes l!ere redeetai oo June 15, 1987. 

Capital lmprov!!D!llts - Capital Projects }mis (Exhibits C-l and 2) 

Pt,:)ceeds of general obli9ation bond issues are accounted for in capital Projects Funds until the proJects 
are canpleted. Caxxpleted projects and construction in progress at year end are capitalized w the Ct:neral 
Fixed Assets Account Group. During 1987, projfds totalling $7,447, 000 were CCll!J)leted. 

liontganery County auth:lrized projects totalling S9,2:i9,000 in 1987 and $12,457,000 in 1986, of which a 
total of $4,910,000 is to ba funded by Ca!missioo general obli9atia:is parit balds for local park acquisition and 
developnent. 'lbe remaining projects are pri.ruarily for Oc:tl- local parks 1.ro.ch are to be funded by bonds to be 
sold by Montga=y coonty government. 

Prince George's Coonty autlmizai projects tota.lliJlq $17,862,000 in 1987, and $16,310,000 in.1986. A 
cajor effort t o enhance available public recreational facilities was initiated in 1986, The Cam!i.ssion sold 
$13.2 million CJ? bonds at August 20, 1985, to furd the bood portim of tbe 1986 projects. 

Authorized but lllli.ssued C'.almi.ssioo bonds at June 30, 1987 totalled approx:im.tely $1~1'-00, 000 (lbltganery­
$4. ,800,000; Prince George's - $14,400,000) • 

.Financial activity for 1987 and 1986 is Sl:llllarized as folloMs CSOOO' sl . 

!mtganery Prince George'!: 
Coontlr'. Co.lnSJl 

1987 1986 ~ 1986 
Proceeds of Bood Selle s s $ SlJ,208 
Intergovemnental Revenues -

Maryland Program~ Space 401 207 1,897 1,590 
COIDlty Balds 6,823 3,049 

Total 7,.224 3,256 1,897 1,5'!0 
other Revenues and Transfers In -

General f\md 240 us 35 25 
fnterprise f\md 450 211 
Other _m_ 56} --1§i ~ 

Total ~ 616 _ffl ~ 
Expeoditures 8,802 5,497 10,935 5,889 
Autlw:iri.zed & E\a¥ied Projects 3,489 3,988 ~ ll,886 
~gnated Fuoo Balance _jQ1 187 
llodd.Dg Capital 3,489 4,4.95 3,681 12,073 
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Se.lf~ Rec:reatiaial w Cultural Facilities 
Dlterprise F\mds (Exhibits I>-1 12 11M 3) 

Ille Cannission bas detetlllined that cer tain recreaticcial and CU.:.tural facilities soov.ld be predaninantly 
self-supporting through user fees. Dlterprise ful¥i accountir¥] and reporting is used to empha.s.ize the 
sell-supporting nature ot these activities and to provide improved cost acCOlll'lting informatioo. Dlterprise 
f\llld accounting, lfl\.ith is on 3 cam,ercial accounting accrual basis, oore accurately reflects whether milvidual 
facilities return the full cost of the program. 

Qle Dlterprise f\lnd bas been established in each Count'} to '!CCOWlt for the various facilities. ~parate 
cosc centers are maintained for each major type of tacility including an historical air}Ylrt, a marina, ice 
riJ,.ks, golf courses, enclosed tennis cc;urts, swimning pools, cooference centers, an equestrian center, and 
certain regiooal park facilities. A landfill uperation (sandy rJ.UJ, which is lleiJ\g ~ed to develop a park 
site and is not presently a recreatieoal facility, is also accounted for in the Dlterprise Fuoo. The 
Bladensburg Marina, which is a part o1; a major sedinentation COl\trol project, and the sandy Hill Landfill are 
recorded in individual accounts. The other facilities are reported on a canbined basis, by County. 

The Ccmnissioo's objective is that user fees and operating transfers in (sub:;idies) for all facilities 
oover operating expenses, excluding depreciation, but inclooing p.1yments for capital outlay. The Camri.ssi.al's 
goal was ~ed by S677,000 in tmtgaiery county and by $~31,000 in frince G.mge' s County. 

SUim.1ry c:anparative results of the financial operatioos of the futerp!'."ise funds excl\¥iing the Prince 
George's County Sandy Hill Landfill and Bladensburg Marina tot fiscal years 19ll7 ijnd 1986 follOlf (SOOO's) . 

Montganery Prince George· s 
Countt c:oon~ 

1987 1986 1987 1986 
-Operating Revenues $4,205 S3, 787 S 2,920 S2,"'Jl 
Operating ExJ)en.5es 

Excluding Depreciatioo 3,352 _2,984 3~504 3,052 
Operating Incane (Loss) 

Excluding Depnriaticn 853 80) (584) (J21) 
Depreciation _ill 163 ~ ___Ml 
Operating lncane (Loss) ~ S 640 $(1,054) .t,lli!l 

'lbe Mootganery County golf c.:ourses experienced significant increases in revenue and operating i.ncaile. 'lbe 
results also reflect the f irst full year of operatioo of Nortlrifest Golf coorse as t be golf car~ and pro shop 
operatia\S were taken over fran a ~cessiooaire in January, 1986. NeecMlod Golf c.ourse results also improved 
due to increased use of the new ~tive nine hole course. 'lbe Regiooal Parks operating incane was reduced by 
expenses ihcui.'Ted in enhancing the Potanac Hoxse Center oparatioo. '!be Tennis Bubble was adversely affected .l:,f 
heavy ~alls which C'lllSed two collapses during the winter. Attendance and revenues were up at both ice 
nnks vhl.le expenses remain~ o::,nstant. 

Conparative key data are as follows: 

Cooference Centers 
Golf eourses 
Ice Rinks 
Regiooal Parks 
RockWood Manot" 
Tennis Bubble 

'llm.L 

Revenues 
FY 1987 FY 1986 

$ 173,373 
2,447, 548 

837,514 
480,601 
40,869 

225,543 
$4,205,448 

$ 174,685 
2,123,094 

766,827 
469,621 

25),005 
SJ, 787,232 
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Opera~ I.ncxme (loss) 
Excluding Depreciation 

FY 1987 FY 1986 

S (21,356) 
756,377 
143,738 
54,376 

(lU,198) 
32,018 

S 852,955 

$!)6,087) 
5)1, 767 
91,192 

112,828 
(47,868) 
lOJ,788 

$755,620 



1be operating loss before depreciation increased by $263,000 in Pnnce Georgt' s County, as the rate of 
expenditure increase exceeded th.. revenue grMh of 6.9%. Aqliatics ravenues re flect a redUction in the pool 
tees llhicn were made to make th2 pools nPre affordable for lover incane residents. 'Mle new clubhouse dedicated 
in June, 1986 at Dlterprise Golf Course contributed to an increase in pro shop sales and green fees. llhil1:: 
increased operating expenses nm'e than offset the revE:nue gain, the net result is a mtJch iu:>re impressi·.;e 
facility for the County. 'Mle losses at these facilities were subsidized by a transfer of $1,058,700 fran the 
Sandy Hill Landfill. <:anparative key ~ta are as follows: 

Airport 
Aquatics 
Equestrian Center 
Goll Cour5e5 
Ice !linY.s 
Regional Parks 

TC1l'AL 

Revenues 
F'i 1987 .If 1986 

$ 405,929 
628,837 
2.40,578 
964,576 
391,257 
289,248 

52,920,425 

$ 399,747 
691,103 
214.~8 
809,096 
349,110 

___lf,6, 458 
$2,730,962 

OperatlJlg Incane (Loss) 
Excluding Depr...ciation 

FY 1987 FY 1986 

$ (76,810) 
(315,193) 
(282.437) 

84,935 
(2S,666l 
31,703 

$(583,468) 

$ (59, 412) 
(150,810) 
(242,774) 
133,775 
(25,213) 
23,299 

S(J21,135l 

Capital Equipnent, Risk Management, Informatioo 5ystBJIS, and D<ecutive 
Of fices Prcperty Man.\l!jement - Int'm'lill. Service funds (Exhihi ts E-1, 2 and 3) 

Internal Service Funds are used by the camri.ssioo to account for the camri.ssion's group insurance and risk 
managamnt programs, the Finance Department's Data fulcessing Division, which includd the camlissian ' s ceotral 
cmqiuter, the D<ecutive Office Building at Parkway in Prince George's County, 311d for the financing of capital 
equipneot purchases. Internal Service Tunds are used to acC011nt fur the finandng of those gocds or s e:rvices 
which are provided centrally by the Central Administrative Services depattments to other departments on a cost 
rei.mburSeJDeDt. basis. 

'Jbe Capital F.quipnent ful¥i per,nits spreading the cost of capital outlay to the operating funds o·,er a six 
Yl?at perio:I. F.quipneot PJrChases exceeding $1,000 and having a useful life of at least six years are- generally 
financed. 'Mle interest rate oo equip,21t financed in 1987 1lclS 7.25'. 

Risk managanent net costs decreased frao $1,287,000 in 1986 to $881,000 (lbltgQlll!!Y $32,000; Prince 
r,eorqe' s $84.9, 000) in 1987. The decrease l!aS due to lbltganecy County claim recoveries totalling $521,000 
llhich nearly offset claillls and expenses ot $571,000. Prince George's cost remained at about the same level as 
1986 1dlen OJSts 11ete $854,000. 1be Prince George's risk managanent experience in 1986 and 1987 bas resulted in 
a deficit fund balance ot $364,000 as of June 30, 1987. 'lbe 1988 adopted blJdget includes a signilicaotly 
higher provisioo for self insurance which sliould sullstantially reduce the deficit. The Ca!llli.ssion's risk 
~t program CX11Si.sti.no of self-insuring small losses and o::mnercially insuring against large losses, in 
oanbinatico l>-ith an intensive safety program, has pr;oduced substantial savings since its inceptioo in 1979 and 
has also istiproved the eiipl(1Jee safety record. Group insurance costs increased 2\ f r.:ui $3,4891000 in 1986 tlJ 
SJ,559,GVO in 1987. 

Fiduciary Activities - (Ellhihits 4, 5 and f -1, 2, 3, 4, 5 and 6) 

Fiduciary activities include the ~loyees' RetirEl!lo?llt Systau Pensiai Trust fuoo, the Dllployees' Deferred 
Ccmpensaticn Agency PIIJXJ and n\llerouS Expendable Trust I\Jrds. 

Pensioo Trust J\lnd investznc!nts resulted in an overall gain of 12:1', saiellhat belO!< the ca:ibined lx:m and 
stock marltet perfoanance during the ye,u-. '?he September 1986, Actuarial Val\utiai as of July 1. 1986, 
reameooed a deci:,~ase in the emiuO'Jer caitrihutial rate to ll.13% of covered payroll, down frm 12.1,. 
Favorable invest.et perf0mlll!C8 11> fiscal year 1986 was ~ primary cause at the decrease. The Ccmi.ssicn 
coob..i.buted !Y. of ·oovered payroll to the Fl.Ind fa fiscal year 1986 and 14" in 1987. As of June 30, 198'/, the 
market va.\ue of Pens.ion Trust Fl.Ind P.ssets was $105,000,000 which exceeded the Actuarial Present Value of 
Acc:umulated fiAn benefi~ a! Qf JUDe JO. 1986, by $44,000,000. 
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The ccmissi<11's accounting system operates under a pooled cash fund coocept. 'Ibis c:ethod reduces the 
efforts needed to manage ca.sh and investments since bank accoonts and investlllents are consolidated in a 
Treasurer's i\md instead of having Separate bank accounts and investments for each fund. Investments of the 
Tre:isurer's rund earned interest in~ of 54,666,000 during FY 1987. 

'!be general fixed assets of the camri.ssioo are those assets used in general governmantal functions and 
exclude the fixed assets of the Enterprise and Internal Savice Funds. The assets, which are valum 
principally at cost, had a book value of $210.680,600 at June 30, 1987 . 

The preparation of this report m a timely basis could oot have been accanplished ritbout the efficient 
and dedicated efforts of the entire staff of the Finance Department. I wwl.d like to express my appreciation 
to all membe'Cs of the Department for their assistance and cootribution to its preparation, and special thanks 
to Jcjm H. Heater, llccounting Mao.ager, and the Accounting Divisioo staff. 

I shoUld also llie to thank and cx:cpliment the Camssia>ers for their interest and support in planning 
and CXXlducting the financial operatioos of the Ccmissiai in a respcnsi.ble and progressive manner. 

Respectfully sumitted, 

secretary-1\"easurer 
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C011l1ISSION BACKGROUNl> AND ORGANIZATION 

The Maryland-National Capital Park and Planning Col!llllission is a body corporate ot 
the Sta~e Gf Maryland , established by tbe Maryland General Assembly in 1927. The laws 
governing the Commi ssion were codified in 1959, recodified 10 197S to be Article 66D 
of the Annotdt ed' Code of Maryland and again in 1983, to be Article 28. 

The Commission is a bi-county agency , empowered to acquire, develop, maiota1n and 
administer a regiona1 system of parks in a defined Metropolitan District ~ithin the 
Hai-yland Counties (Mont·go!llery and Prince George's) adjar<!nt to the District of 
Col umbia; and the Commission is empowered to prepare aud administer a general plan for 
the physical development of a larger Ragional Districc in the same area . 

As development and <1.rbanization of the area have progressed, the two Districts 
have b~en enlarged by the General Assembly. They now embrace all of Maryland's 
Montgomery and Prince George's Counties, except for certain incorporated municipali­
t ies in each County, and Election Districts No . 4 and No. 8 and most of Election 
District No. 10 in Pri~ce George's County. 

Responsibility for public recreation in Prince Geor~e · s county and the county 
Rec~eation Department was transferred t o the Commi ssion in July 1970 as a result of 
l~gislative action. Tbis legislation provided that taxes to suppor t recreation b~ 
i ~posed county-wide and that the County Council may require the Commission to 
inst,tute new recreation proqrams. The County Executive appoints a Parks and 
Rccr.eation Advisory s~ard ~hich works closely with the Commission in setting policy. 

The Col!llllission consists of ten members, five appointed by Montgomery County and 
fi v·e by Prince George ' s County . In Montgomery County, three of the touiss ioners are 
appointed by the County Council and confirmed by the County Executive; t he other two 
Commissioners are appointed by the County Executive and contirmed by the County 
Council. Montgomery County Commissioners may not be appointed tor more than two 
consecutive terms. In Prince George's County, all five of the Commissioners are 
appointed by the County Executive and confirmed by the County Council. Each County 
designates one ot its Commissioners for the position of Cbairman or Vice-Chairman of 
the (ommission. The Commission elects one of such designees as its Chairman and the 
other as its Vice-Chairman . The designee of each County also serves as the Chairman 
of that County's .Planning lloard. Under the Commissiou ' s rules of procedure, the 
Chat rmansh i p and Vice-Chairmanship of the full Commission rotate annually between tbe 
two desiqnees. Terms of office are staggered and no more than thr~e members from each 
county may belong to the same political party. 

The full Commission coordinates and acts on matters of interest to both 
Counties. Two regional offices are maintained, one in each County. The CoJD11issioo 
meet s once each month regularly, the site ot the meetings ~lternating between the two 
regional offices. The members of the Commission f r om ~acb County serve as a separate 
Planning Board to facilitate, review and adlftinister the matters affecting only their 
r espective County . To carry out their functions, the County Planning Boards meet at 
least once a week. The County Councils set priorities for the Planot.ng Boards' park 
and planning operations through their annual determinat1on and p~riodic review of the 
CoD1J11ission's operating and capital improvement budgets and work progrus. 
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The Commission administers a park system which currently conta1r.~ over 43,000 
acres. It is composed of stream-valley parks, large r egional parks, n~igbborbood 
parks and park-school recreat ional areas. Its staff consists of ovet 2,000 ~mployees 

planners, pa.It and recreation administrators, park police and adminrntrath·e 
staff. In addition, it employs in its numerous park and recreation programs up to 800 
seasonal wor~~.s in t he summer months. 

The operating and administrative 
primarily by property taxes levied for 
Commission has the authority to sell 
acquisition and develo~- ~~t projects . 

fu nc t ions of the Commission are financed 
the Commission by the two Counties. The 

general obligat ion bonds to f und approved park 

TH£ MARYLAND-NATIONAL CAPITAL PARK AND PLANIIING COMHISSION 
ORGANIZATION CHART 

Montgomery County _______________ _ Prince George's County 
Ciovernrr.ent Government I 

1 
The Commission 

Montgomery~ --------- Prince George ' s 
Planning Board Planning Board 

Office of the Prince George's 
Planning Board 

Couunity Relations Office 
Planning Department 
Department of Parks Planning Department 

Department of Parks• Recreation 

Depart aent of Administrat ion 
Finance Department 

Lec;ial Department 
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PRCG!AK HI<E.IGHTS 

11\t! year 1987 marks the 60th anniversary o! "nle 11aryland-National Capital Park and Planning Ccmnissioo. It hcls 
qrown in sizt:, stature and responsib1.lit1es over the years, and its jurisdiction over planni.Dq and park lands 
has llke!li.se grolill signihcant].y lo include alrost all of liontganery aoo Prince Ceorge's Counties today. 

The camussion has for lllilllY .,iean; been 111dely knol<n for innovation in planning and for OC111prehensive and 
thoughtful. act100 in park management and recreation progTanming. 

Awards canoot tell the whole storJ, hut they <lo Uld.icate the quality of effort. nie <:armisi;ioo has three tl!lleS 
been awarded tha Spons F<,Wldat101, Natiaial Gold Medal A~ard for excellence in p;irk and r t1cre.1tioo managemEOt. 
This repeated honor is a unique distinction allXX)IJ large park systenS. 

In celebration of 60 years of service, the Calmiss100 1s pUblishing a special Annual Report, wh;.ch is available 
at our tbntgarery and Prince George's Regional Offices. For this reasoo, the highlights in this financial 
report are abbreviated. 

PARKS AND REX:RFATI<ll IE!'AR'IMDfT: This 1'aS aoother banner year: several parks and recreatiai facilities were 
canpleted. ADx:,ng these were the lipper Harl.bare COJrnunity centet, the nx.mas seabrook Fitness Trail, the een,yn 
Heights Town Park, the Riverdale Road Park and Pla,YgI'C>\IM, the Rolli.ngcrest camunity Center, and the Upper 
Marlboro pedestrian mall, wluch links the County Courthouse to the County Adm.nistratioo Building. Aoothe+ 
project added to the park system was the i'can Uhler Natural Area, namoo after a prardnent nlclife 
cooservat1au.st. The Chesapeake Bay critical Areas Drivl.llg Toor is nearing a::uipletioo. It is a five mile 
self-guided tour across the Hattapooi Creek, designed to illustrate the lJllPO?;'tance of preserving the Oiesapeake 
Bay and its environs. 

In the programing area the Department developed a ~ Child care Center prorJram for children of Coonty 
employees; expanded its safety manag~t conference to bring in rore than 400 delel]ates Iran 13- :states; 
assU!iled respOOSibilicv for recreatiooa.l procJraming for seniors fran the Department of ~; i.q>roved its 
cu;,tural arts program significantly by qiening a new re¢ooa.l facility; expanded its historical interpretatim 
prc;gram to include an e:Jl)ilasis on black histocy; sponsored two natiooa.l level sports tournaments, aoo ,ai ''best 
of show'' in the Washingtoo flower and Garden sho!I . 

PLArfi]},:; ££1'AR'lmll': A very significant l.llCiease in ecoocmic developnent in the Cooney ccxitr:ili.11..ed to making 
this a very rosy year for planners . Researchers were analyzing what this gro,th portends fot the future. 
Zcninq Divis100 planners were carefully checiung each ne\f request for the re7.C1W¥J of laoo to see bJw the 
applicatioo squared with master plans. 

Site plan and subdivisioo review staff were i,orkm;J overtime in order to keep up with the 110rkload. Area 
master planners lll!re ta.kin9 loog looks at land use plans to insure that when developDeOt canes it i.s properly 
placed. The Coonty Plannin,;i Divisloo ca:itinued to ax:llitor the General Plan by analyziiv requests for water and 
sewer changes, key elements in qro,,th management. D:lvin:mental planners 11ere payino particular attentioo to 
!Of the new developnent proposals woul.d affect our natural resources am critical envir<mental areas. 
Transportatioo experts were ensuring that adequate roads would be available cr planned to handle the expected. 
increase in traffic. 

PARK.S_ ~AR'MM': nus was a oroduc:tive year across a wide trait. Seven parks, incl~ a majcr n:¢ooal 
park 1JJ the ~tY area-Black Bill-were opened to the public. There ue 00lf 26,700 acres of Calllliss.ioo 
park land lil lt:ritganery COUnty. New are Rochood Manor- (an i.q)ressive overnight ocnferaice facility), 
Darnestown l.DCal Park, PotCGIC can.m.i.ty Park, Fental S'Teet urban Park, South Qimier:s Neigbl)orbood Park, and 
Oleltenham Neighborhood Park. 

Brook.side Garden:, cantlllued its aYc&fd-wum.ing ways. It lteld 123 baa ticul.tural pro;r-a:.s f-ar children ao! 
adults, aod for the filth CXll'ISecutive year Brookside's rose garden was rated as "ootstaoding'' in all categories 
by All-American Rose selections. 
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P1RfID«i lB'A.lffllPNI': Of special oote 1135 the Awa.rd for Excelle.n..."e presented to the Department by the Ame.n..:al 
Planning Association (APA) in reccgnitiai oI its work on the FY 1988 Anruw Circwth Policy Report. The r ~peel 
carefully evaluated growth projectioos for schools and for the transportatioo systeu. 

The Transportation Divisioo is ref:inih] a state-of-the-art transpc,rtation canputer nxx!el to yield lughly 
reliable traffic projections. It continues to work on a project to ref1ne trip rate projections fol different 
types of developnent. 

The Hcntqa,iery County Council reaffi.rmed the County's Transfer of DevelOJJllellt Rights (TOR) pn:gram for tlk. 
preservatiai of famland and open space by approving new zones for TDR's and inapplJl9 n:ce1ving areas for TDR's 
through the sectiaial map amendment process. 

The 1986 Adequate Pubuc Facility/Growth Policy Guidelines lier\? l.ll1plemented 1n the review of larg1, sulxl.ivis1oos 
in Hcnt~ry County over the year . The review will help to alleviate the trathc wpact of new develo)11Jents. 

With the aid of consultants, the Urban Design Divisiai produced an Histonr. ?reservation Altetl".ative,s Report 
for the Silver Spring Central Business District. 

The Co!munity Planning D:iV1.Sioo began work l'll an update to the Bethesda-Oievy Chase Hast& Plan. The 
Kensingtoo-Wheatoo Prel.iDinary Draft Plan received an Award :it M~nt fron thee APA lJI recognition of its 
innovative planniJVl rea:mnendatioos. With the ud of coosultants, ™=' s·.:udJ.es a, day care tacilines 11c:re 
prepared. 

A1l innovative citizen participation process was used to help prepare the <:aIQ:>rehensi\-e Amend!nent to tht: 
GermantOIII\ Master Plan. Renews were canpleted of the llestero cour cy Slli.a, 1.'tmter; th? Airpark Site 
Improvements; Damascus Revitalizatiai Program; Damascus \later Tower Facility; the Dl.ckersai Kass Burn Site 
Analysis; and the Hyattstovn Special Study Plan, lffiich focused on rural sanitation and transportation. 

'lbe Mministratioo, Finance, and Leqal Departments provide supporting services to the opo.;ratu,g ~ts. 
'Jhese departlllents are directed by the Colmission's three app:>inted officials: the Executive Dl.rector. the 
secretary-'l'reasurer, and the General COUISel. 

DEPAR.'00m' Cl' AIMINIS'IWITI<li: Major <!Vents were: overhauling the Ca!missioo's cla.s,;1ficat1on and pay system; 
after extensive analysfo, ext ending tbe work weex of 35-bour et\Ployees to 37-1/2 oours; call1)\euon of a J-year 
bargaining aqreel!l!Dt with the Park Police; revampinq the &ployee 1.ssistance f'l>'V-':\'' 'l.,,....h g1.vt1s short-teria 
COUIIS<:linq and referral services to troubled employees and. their !;mu.lies; <it!~loplle,I' o,l child:·cart! ser:ic,,.s~ 
and guidance to a a:multing firm develc>ping a five-year t.elecamnmicatioos pla, 

DEPAR'l'Mllfl' CE F<INAla: 'lbe canprehensive Annual rinancia.l Report for 1987 refl•"tS total expenditures of $UO 
million. T"dX Anticipatiai certificates of $10 millioo were sold at the favorabl" tate of 3.$6\. F.ami.o,;; oo 
investments m..de by the Finance l?epartment exceeded S4.6 m:illioe. Financiog o'i . .ajor e;iuipnent purchases was 
also caupleted. 'lbe Purchas~ Division's efforts caitribited to tbe awato..,...,g of 18. 4% o! Call!d.ss10ll 
procurEllJ?l'lt to 111.lllOrity/fanale/disabled businesses. A team C0lP)5al of key Finande and other Comi.ssion staff 
is 1lOlf evaluating new financial !'Oftware pac}Qges to ll!qll"OVc! and iooderniz.e the financial cepor~ system a! 
the Camtissioo. lmplementatiai of a new general ledger system is schaduled far JUly 1988. 

tmlL IEPAR'll!mt': '!be General Counsel and Assoc:late ~cal Counsels, aided by admiru..strative staff aixi two 
satellite legal offices/staffs, coostitute the Legal llepartllalt. 'The Legal llepartlDent is .respaisiblt Cor all 
legal matters af!ecti.ng the Camri.ssioo includinq lillgation and legislative activities. 

'!be IHO'PC Dnp1oyees' Ret i..rereoc SystEIII ocntin\le.S to vrow in mecbership and assets. Total lll!lllbl:nhip nD1t 

exceeds 1,600, including <:Ner 2.."lO reurees/beoeficianes. ibe Retirement System maintains a prulent Ul'leSt:meol 
positioo and a sound actuarial posture. ~ the past year, the O::ml.ssiai enbanc£<l the llt.1bcal. bdlehts 
progra11 by offering dental and visi.011 care pr0g1ams and poet-age 65 medicai coverage tc retirees and sur,'iVlQJ 
spouses. 
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. . PART IIA . 
FINANCIAL SECTION ---------

General Purpose Financial Statements 

At the Watkins Regional Park Tennis Bubble, Upper Marlboro 

PtlOTO HY: t.rt.:vr; AUNAMO\\Tl7. 
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Deloitte 
Haskins+Sells 

The commissioners of the Maryland-National 
Capital Park and Planning Commission: 

Su11~ 350 
1 c,.J 1 Pew,,vlvar· d A, ~11ut\ N W 

W<ljh1n9 tun. O.C J0004 2'\05 
1202, 879-5300 
11 r r.,,~. 119%732 

We have examined the combined financial statements of Tha Maryland-~at iona~ 
Capital Park and Planning Commission and its combining, individual f und and 
indivldual account group statements and schedules as of June 30, 1987 dnd for 
the year then ~nded, ident i:ied as Exhibits 1 through G-3, in the foregoing 
table of contents . Our examination was made 1n accordance with generally 
accepted auditing standards and, accordingly, included such t~sts of the 
accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 

Io our opinion, the combined financial stotements referred to above present 
fairly the financial position of the Maryland-National Capital ~ark and 
Planning Commission at June 30, 1987 , and the results of its operations and 
the changes in financial position of its proprietary f ~nd types for the yea.r 
then ended, in conformity with generally accepted accounting principl es 
applied on a basis consistent with that of the prtceding year atter giving 
r etroactive effect to the changes, with which we concur, in funds to account 
for general governmental, planning and zoning, and park operat ion and 
maintenance activities and, in funds to account for employees ' life and health 
insurance as described in Note 16 to thE financial statements. Also , 10 our 
~pinion, the combining, individual fund and individual accouP t group 
statements and schedules referred to above present fairly the ttnancial 
position of the individual funds and i ndi vidual account ~roups of Tbe 
Maryland-National Capital Park and Pl anning Coaission at June 30 , 1987, the 
results of their operations and the changes in financial position of the 
individual proprietary funds i or the year then ended in confor~ity ,lith 
generally accepted accounti ng principles applied on a basis consistent with 
t hat of the preceding year after giving rettoact i";e eftect to th.: changes, 
with which we concur , in funds to account f or general governmental, pl ann~ng 
and zoning, and park operation and maintenance acti,ities and, in funds to 
account for employees' li fe anu health insurance as described in Hote 16 to 
the financial statements. 

September 11 , 1987 
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THE HARYLAIID-NATlOIIAL CAPITAL PAR K AIID P1".t111It1G COHHfSSIOH 

Comlaoed Suteiaeot o( Re;enues, Ex1>enditures/Encu11brance3, and 
EXHIBIT J 

Chao9cs In fund Balances - Budget (llon-GAAP Budoeury Basis> and Actual - GEHEPAI ruuo 
tor the Fiscal Ye~r Ended June 30, 19!1 

Revenues: 
Property Taxes 
lntergovernaental 
Charoes !oc Services 
Rentals and Concessions 
Interest 
Kuc"11aneous 

Total Revenues 

Expenditures/Encumbrances: 
Current : 

General Go•,unc,ent 
County Planning and Z~n1ng 
Park O~e-,.at1on and Maintenance 
Recreation Pr09r011s 
Total £xpen~1tures/Encumbrances 

Exces8 of Revenues over (under/ 
Expenditures /Encuabrances 

Other Financing Sources (Uses): 
Operating Transfer• ln 
Operating Transfers Out 

Total Other F1neuc1n9 Sources (Uses) 

Excess of Re~eDue~ an4 Other Sources 
over (underl £x-Jend1tJrUs/Eneullbranccs 
and Other Uses - Budget Basio 

Fund Balance~ - 8udgtt Basis, July 

Fund Balaneet Budget ~is, June JO 

Budge\ 

$70,124,397 
554. J8l 

l,058,510 
1.111.soo 
1,741,000 

_ 12Lill 
...15_._112. 690 

5,268,761 
ll,617,616 
46,019,955 

_U,,042,JSJ 
76,008,115 

1,210 ,000 
(8,SS0,0001 
11, 340.000) 

sp,s76,0251 

The notes to ~P<' ii•,o1neid statements are an integral part of tbis stateaent. 
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Act~l 

S72. l81.459 
517,446 

2,208,492 
l , 2'10,4)4 
2,or .1as 

98,558 

5,268.218 
lJ,5}9,00 
44 .071.176 
10,979,079 
7).858,116 

4 ,646,058 

727. 94) 
(8,072,621) 
(7,344,578) 

(2 , 698.620) 

12.99, ,010 

Varianc" 
favorable 

iUnhvorable) 

$2,251 , 062 
(36,937) 
149.982 
98.914 

286. 785 
(2 4,142) 

2,731. 454 

54] 
ll8,S1l 

l. 948,179 
__ 6)~ 

2.150. 599 

4,882.08] 

(482,057) 
417, )79 

l4.67S) 

54,877,405 



TH£ IWIY=D-HATIOHAL CAPIT.U. PA~k AND PLAHNfHC COIU!ISSION 
EXHlbtT 4 

Co11b1ned sute11ent ot Rneouea. £xpense5, :nd Cb~nvec in 
hulood £un1Dqs/Puod Bd••c•• - ALL PROPUETAR'I rtfllD TYPCS IJID SIIIILAR ?RUST FUH1>S 

tbr tbe. rucal Year Ended June lO, 1187 

Touls 
Ftdur:ur-y IK!saor1gdw:i Qgl~t___ 

_P..t22.r..u!A[Y _{_undJDH_ _r_und_jy.2.e.!... u t. t:nded 
lnttrnd Pension Jurie JO, June: 10, 

Eocccprue St!rVJ.C'e ~-'- _ _.!98_1 __ _ 1.2J.L_ 
(~'lit 16) 

Oporadoo Revenuu: 
Sales $1,212 ,011 s $ 1,212.017 s 9a7,6l2 
Char;es for Service, 4. 936, J46 6,831,021 11, 76). )67 11, 41¥, 948 
Rtntlh 'Ind Concessions 2,549.461 1. SU, 461 2. 25), 515 
lnvHtDtnt Iocoae- 12, )06 , 401 12,)06, 401 a. s5o, 152 
Unre1lhtd GIi• {i,ou ) on 1nvostocnta {561,UO) (661.820) 10,)40,lZJ 
Pons100 Trust Contribution, 6, )48, 285 6,'48.2!5 5.922 , 831 
Khcdhntous. _ _LU,! -fil..W!! §11. 2oi 111.~12 

Total Opcutibq atvonuo, 1,699, lU 7, 44 Lll5 11, 9'a,a66 ~.._w._tu A,J.J..?AS_i 

Oporat iDo £xpeatc11 : 
Coit oi Goods SoJd 174,2)0 114, 2)0 608,521 
Penon1l Services ) , '70,624 682,5te 4,15l,21Z l. 7l6, JO 
Supphea and Kateruls 742;S$6 ,s.221 717,814 77l,61' 
Other Senicu and Cbu;ea 1,401,462 5. 228,201 6,6)5,66) 6,509,171 
!ndireC't Charoe1 595. 719 S9S. lH 545 ,041 
Oepreciat ion 714 . 0ll l. 206,019 I, 920.092 1. ?78,671 
lounaeot Baaefit P.tyi11nts l .402 ,0)2 !,402.012 2,ll6,149 
Jtetunds 110,815 180,815 264 ,569 
Ad.n.nutr'1nwt &:icptbGU 

~ ~ 
2S9 1 24l 259, 24) 212,161 

l'ottl Opera tino t,xp.,n1-01- _J ,842.090 _11, 701,880 16,554,906 

Opt.: .tin9 tncoae {Lou/ 9•4. H4 279,299 l~,150.176 16,425,039 2), 217 . UO 

Nonoper.at 1no ktvtnue1 t Expeaaes > , Net ____n.m __ill.llil 62 JU 11,617) 

Inc!"ao (LouJ Betore Optnt1D9 "Tunafus 1.016, 696 ?49,907 IS, I SO , 116 15,U7,J81 2),269 ,06) 

Opera.t inq Tuosters la llS. 9S) ll!t, 981 1'9,064 
Oi,tntiao Tnaahrt t'l1.1 t 1.so.0001 1450 000) m 1 0001 

T'ot&l Optr1t1• , ranltert --Lll!..l!ll) 111',0lll !11,9)6) 

Net lncoac tl.ouJ 972,661 20,907 IS, ISO, 176 16.J7),)64 U,257,117 

RtUintd E1r-ntn9• (De t icit)/Fund Bahoces, .July t _ 1,&l!..lXQ _L_lt1,57S 19 &19,~65 _tl,tl5,1'0 6',611,0ll 

Jt:etun.e-d !uaioos (Detid.t)/tund 8alancu, Jur,e :h) $2,010.801 $2,Hl.~82 S104. ll0,2U $109,2'8.51' $?2.115,160 

'fhe oot•• to the tuao_cial suuaent:S are *D iote:oul plr-t of t,b'!.s stauaent. 
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nt N,OY~-.ilD·IIATIOIIAL CA,IUL , ... ,110 ri.AIIIIIIIG COIU!lSllOII 
t.cltUIT ~ 

('oabtn.d. Sl.tlt!DelH of Chante• U flUlllCld P0iH10a ALL PJIOflUtTI.IIY ru,m rnn t\NO ~JiULAR Tfi!.IJ~~ tU1'"'S 
ror tbt.: fiscal \\.i\1 bdd Junir JO. 1987 

.So1,1tcu ot Vorba9 Capu<ll: 
Opt!Ull0DS -
llet Iacotk' 0.oul 
Otprocuucc Bot 1"1ti;1u1uo 'WQ0;:1n; ~o,,1u\ 

Vork1og C•PiUl PtO'lld4d by OPtr,HlODJ 

C1p1 t11l Luu• eorro•ui,o 
locreue 1n Cap1 td LUHS Pty•blc: 
Duposal ot EqulSflltlill 
Tnqster or Equ1i,H11t 

toul Soun·n 'lf Wort.in; Ca,p1t.al 

Vso of Vorkla9 CapH 1l ~ 
Acc:u1s1tio.o ot Property rnd SqvtJHol 
Dt1cni1u u Dt>ftrttd ltvtou• 
Trand.r to tq.1.upatnl 
hyaont to Othtr hind• 
Decrout tn londs P.a.yabh 
0l'CUAllt \D Cap1t.t l,~UU hyibl e 
P .. yacmt o! Cap1 ul L•.ses Payablt 

Tot.it lhi.6!: ot Vo.rkt111J hpHtl 

NH Ioereue (t>ecru . .act 1n Vor-.tnQ C.apu1J 

lthHau ot tfc,t Jncuut!' Ctlttnutt u. \lorJuno c:ap,u\. 
Cub ud lo;utatnt• 
At'CO\lDla bct1vabh 
Dut !roa Otbu Goveruonu 
ID\'t:DlO:'ltS 

Depon u ud Other 
Current ,oruoa ol UpHll .. uus P•y•blc 
A(COUDU Pay&bh 
ChiH J»~yablt 
Accrued hhrats •Dd acnttus 
Acc:rutd LHVt 
Esu•ue o( Jncurr .. d but Un re;,orud Cl,ua1 
lbUrHt ,.y.blt 
Du• to Otbtr funds 
Dthrrri l tnnue 

N•t bnu.s• (Decrease} an \i'orUav C•p1tat 

Pro.Rrtettry__r~__!n•_-' 
htdoU 

CM-'r_;ru,t,;: L_t.J2_1$f' 

s ;n,Hl i 10,,01 
,u,012 ldOfi..,Ol' 

1. .. o.7Sl 1.•ss,12~ 

1 H 211 Ul,Sf6 
10,soo IS, ll, 

l, IS6 

]:ijo~~,. '!.,lj_q 
!..._J.,~t,~ 

IJS.1JS l,Jll.411 
J,'91 
1,HO 

Ill. '1' 
!0,000 

.,.an l<S,621 
_U.,_t)! ____:1,wos 
J.1..0_41-L-101. ~1,_)14 

L......!1Wll 1-!!!.!.!! 

IJO, 1SG Jll,OOS 
IIS,HI IUl,OUI 

12191'11 
10,051 

ll,04'1 lS7. 711 
(ll,HOI lll),011 

1111,JOS) H.1h 
S?0,60 o•.,u, 04. srn 

(21,)UI 110.,ou 
lU,951 

lS7 ,i.,11 
!?J,HO t!lO.ltSI 

-l,~H ~ 

L.1!!.il! 1....ll!.i.!!.! 

Tbt ootd to tbc tiunc:sol outueau art ac 10tegrd put 0 1 Uut 1uuwta\, 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

NOTES TO FINANCIAL STATEKENTS 
June 30, 1987 

(1) - THE COM.MISSION AND ITS SERVICES 

The Maryland-Nat ional Capital Park and Planning Commission is a body corporate of 
the State of Maryland established by the Maryland General Assembly in 1927. The 
Commission i$ a bi-county agency . It is empow~red to acquire, develop, maintain and 
administer a regional system of parks in the def ined Metropolitan District in 
Montgomery and Prince George's Counties, and to prepare and administer a general plan 
for the physical development of a defined Regional District for the two Counties. The 
Commission also conducts the recreation program for Prince George's County. The 
e>q>ress powers of the Commission are provided in Article 28 of the Annotated Code of 
Maryland. As a body corporate of the State of Maryland, the Commission is not 
generally subject to l ocal county legislation such as the Tax Reform Initiative by 
Marylanders (TRIM) Prince George 's County Charter Amendment originally enacted in 
November 1978. 

The major source of funding the Co1D111iss1on's primary services are five property 
taxes levied on an individual County basis: Montgomery County administration tax -
general administration and planning; Montgomery County park tax - park operations and 
debt service for park acquisition and development bonds; Prince George's County 
administration tax - general administration and pla11ning; Prince George 's County park 
tax - park operations and debt service for park acquisit ion and development bonds; and 
the Prince George's County recreation t ax for the recreation program. Five separate 
accounts are maintained within the general fund to account for the Commission's 
primary services. Revenues and expenditures which can be specifically identified with 
a County are recorded in the appropriate account of that County and those which apply 
to both Counties are allocated to the appropriate accounts. Other funds and accounts 
are maintained on a Couission-wide or on a separate County basis as necessary and 
appropriate. 

The provisions of Section 2-113 of Article 28 of the Annotated Code of Maryland 
require that the Commission publish an annual financial r eport and that it be 
certified by independent certified public accountants. The General Purpose Financial 
Statements have been present e~ on a Commission- wide basis to meet the financia l 
reporting needs of the Commission and the requ1rements of Maryland law. 

(Al Principles Used in Determining the Scope of Entity to~ Financial Reporting 
Purposes 

The Commission's reporting entity is determined by applying the criteria 
approved by the Governmental Accounting Staudards Board (GASB) and contained in 
NCGA Statement J, "Defining the Governmental Reporting Entity" and Statement 7, 
"Financial Reporting tor Component Units within the Governmental Entity". 
Applying the criteria promulgated in the above statements, the Commission 
exercises oversight r esponsibil ity over the Employees' Ret irement System. The 
criteria used to determine the oversight incl udes financi3l interdependency, 
selection of governing authority, designation of management, ability to 
significantly influence operations, and accountability for fiscal matters . 
Accordingly, tbe financial statements ot the Employees' Ret irement Syste~ arc 
included in the accompanying financial statements. 
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The applicability to the Commission of these Statements has also been 
carefully reviewed by Montgomery and Prince George's County staff. As a result 
of their review, they have determined that certain activities of the Commission 
represent a segment of Montgomery County and Pr ince George's County, reportable 
in their respective f inancial sta t emen ts as of June 30, 1987. The Counties 
oversight of the Commission i ncludes the selection of Commissioners, budget 
approval, and the Counties are required by law to guarantee the general 
obligation bonds of the Commission issued for their jurisdiction. The financial 
activities of the Commission's Employees' Retirement System are not reported by 
either County. The finaucjal data of the Commission pertinent to Montgomery 
County and Prince George's ,aunty . excluding the Com~ission's Employees' 
Retirement System and the Employees Deterred Compensation Agency Fund, are set 
forth on a County basis in Not e 17 below. 

(2) - SUHMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies of the Commission conform to generally accepted account­
ing principles applicable to governmental units. 

The following is a summary of the more s:gnificant policies. 

(~) Basis of Presentation - Fund Accounting 

The accounts of t he Commission are organized on the basis of funds and 
account groups, each of which is considered a separate accounting entity. The 
financial position and operations of each fund are accounted for with a separate 
set of self -balancing acco~nts which comprise the fund's assets, liabilities, 
fund equity, r evenues and e~penditures or expenses, as appropriate. Government 
resources are allocated to and accounted for in indi vidual funds based upon the 
purposes for which they are to be spent and the means by which spending activi­
ties are controlled. The various funds are summarized by type, by County, and 
for the Commission in total in the financial statements in this report. 

The following fund types and account groups are used by the Commission. 

GOVERNMENTAL FUNDS 

General Fund - The General Fund is the general operating 
Commission. It is u~ ed to account for the tax revenues and 
which fund the Commission's general operations and to account 
financial resources e1:ept those required to be accounted 
fund. 

fund of the 
other revenues 
for all other 
for in another 

Debt Serv i ce Funds - Debt Service Funds are used to account for the accumu­
lation of resources for, and the pay~ent of, g~neral long-term debt princi­
pal, interest, and related costs. 

Capital Projects Funds - Capital Projects Funds are used to account for 
financial resources to be u~ed for the acquisition or construction of majot 
capital facilities (other than those financed by proprietary funds). 
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PROPRIETARY FUNDS 

Enterprise funds - Enterprise Funds ar~ used to account for operations tha t 
are financed and operated , in a manner si1n1lar to private businE:ss enter­
prises where the intent of the Commission 1s that th~ costs (<XP£nses, 
1nclud1ng deprec1at1on) ~c providing goods or se rvices to the gen£ral public 
on a continuing basis oe financed or recovered primarily through user 
charges; or where the Commission has decided that per1od1c decerm1nat1on o{ 
revenues earned, expenses incurr ed, and/or nee income is appropriate for 
capital maintenance, public policy, management control, accountability, or 
other purposas. A single Enterprise f und 1s maintained for the nu~erous 
enterpris~ operations of <ach County. Relevant segm<nt da t a for th~ 
Enterprise funds ar~ presented in Note 12. 

Internal Service funds - Internal Service Funds are used to account for the 
financing of certain goods or services provided by one departmaut to other 
departments of the Commission on~ cost-reimbursement basis. 

FIDUCIARY FUNDS 

Trust and Agency Funds are used to account for assets held by che 
Commission in a trustee capacity or as an agent for employees, individuals, 
private organizations, other governmental units, and/or other funds. Th<se 
include Expendable Trust, Nonexpendable Trust, pi,nsion Trust and Ag;,ncy 
Funds. Nonexpendable Trust and Pension Trust funds are accounted for in 
essentially the same manner as proprietary funds since capital maintenance 
is critical. Expendable trust funds are accounted for in essentl3ll y the 
same manner as governmental funds. Agency funds are custodiai iu nat11re 
(assets equal liabilities) and do not involve meas11rement of rdsults or 
operations. The Commission's Employees' Retirement System Pension Trust 
Fund and Employees ' Deferred Compensation Agency Fund are not maintained on 
a separate county basis. 

ACCOUNT GROUPS 

General fixed ~ssets Account Group - This oroup of accounts is used to 
account for all fixed assets of the Commission, other than those account ed 
for in the proprietary and fiduciary funds-

General Lona- Term Obliaations Account Group - This group of accounts is used 
to account for all long-term obligations of the Commission, except 
obligations accounted tor in the proprietary and fiduciary funds. 

(8) Basis of Accounting 

The Governmental Funds and the Expendable Trust and Agency Funds are 
maintained on the modified acc"ual basis of accounting. Under this method of 
accounting, revenues are recorded in tbe accounting period in which thoy become 
both available and measurable. Revenues from taxes are recognized when they have 
been levied, are ~u~. and collection is expected within 60 days. Proc~~ds from 
the sale of general obligation bonds/ notes are recorded as other financing 
sources. All other revenu~ sources are recorded on the accrual basis of 
accounting . Expenditures are generally recorded as the liabilitias are 
incurred. The exceptions co this general rule are that principal and interest on 
general long-term debt are considered expenditures when due and accumulated 
unpaid annual and compensatory leave not expected to be taken within 60 days 
after the year end is accrued in the General Long-Term Obligations Account Group . 
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The proprietary funds arc maintained on 
under which revenues are recorded when earned 
incurred. The accounts of the Employees' 
Deferred Compensation fund are also maintained 

(C) Budgets and Budgetary Accounting 

the accrual basis of accounting, 
and expenses are recorded when 
Retirem.::nt Syst~m and £mploy2es ' 

on the accrual basis. 

The following procedures are used 1n estabhshin"g th.:: annual budget: 

Prior to January 15, the Commission submi ts t o the County £xecut1ve of each 
County a proposed budget for the r espective accounts of th~ General fund 
(including park debt service), and a budget plan for the respective Enterprise 
Funds and Internal Service Funds. The Capital Projects funds' budgets and six 
year expenditure plans are submitted prior to November 1. These budgets and 
plans include proposed expenditurts and lhe means of financing them. 

The budgets and plans ar~ transmitted by the r espective County Execut ive 
with recommendations to the County Council. The County Counci!s conduct public 
hearings on the budgets and plans, and the budgets and plans are legally adopted 
prior to July 1. 

The Commission is authorized to transfer budget appropriati ons of up to 10\ 
tor each account, proj ect , department or function as defined in the approved 
budget , but it may not alter total appropriations without County Council approval 
by budget amendment. The Commission's expenditures may not exceed the total 
approved budget for its Gener~! Fund without prior appro7al by the respective 
County Council, except in Prince George's County, where grant f unas received witn 
the knowledge and approval of th~ County constitute an aut ~matic budget 
amendment , thereby increasing the appropriations. General fund appropriations 
lapse at year-end. Unencumbered appropriations for capital projects are 
r eappropriaced in the following year's budget. The budge t plans for che 
propri etary funds serve as a guide to the Com.mission and not ~s legally binding 
limitations. Curing fiscal year 1987, supplemental appropriat ions were aopcoved 
which increased the General Fund and Capital Project Funds by $1,041,500 and 
$200,000, respectively. 

formal budgetary 1ntegcation is employed as a management control device for 
the General Fund. The budge t for this Fund is adcpted on a basis consisten~ with 
generally ~ccepted accounting principles (GAAP) except that er.cumbrances are 
treated as expenditures. 

The actual expenditures in the Combined Statement of Revenues , Expenditures 
/Encumbrances, and Changes in Fund Balances - Budget (Non-GAJ\P Budgetary Basis) 
and Actual , are presented on a basis consistent with the adopted budgel. 

All expenditures made during 1987 were within the legal limitations 
pertinent to the Commission . 

(D) Encumbrances 

Encumbrance accounting , under which purchase orders, contracts and other 
commitments for the expenditur e of conies are r ecorded when initiated, is 
employed in the governmental funds for budgetary reporting purposes. 
Encu~bra.~rpc outstanding at year end are r epo,·ted as reservations of fund balance 
since they do not cons t itute expenditures or liabilit ies under generallv accepted 
accounting principles. 
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(E) Pooled Cash and Inveatment1 

The cash and investments of all funds are combined into a common poo l to 
maintain investment flexibility and maxi mize earnings. The Finance Department 
manages the pool. Invest~ent earnings are allocated to participating funds based 
upon their average monthly equity . Investments are mad~ only in U. S. government 
securities, securities 1nsuted by the U.S. government, repurchase agreements, 
certificates of deposit and bankers acceptances. Repurchase agreements and 
certificates of d11:pos1t are fully collate ralized. by participating banl:s. 
In,estments, except t hose of the Pension Trust and the Agency Trust Fund, are 
stated at cost , adjusted for amortization of premiums and discounts, which 
approximates market value. Pension Trust Fond and Agency Trust Fund investments 
ar~ stated at market value. 

(F) Inventories 

Inventories are valued at the lower of cost (first-in, first-out ) or 
marke t. Inventories in the General Fund are oft~et by corresponding reserves of 
fund balance. Inventories are recorded as expenditures at the time of sale or 
use. 

(G) Advances to Other Funds 

Long-term intarfund advances at June 30, 1987, consist ot approximately 
$1,900,000 of land acq~ired by the Prince George's County Advance Land Acquisi­
tion fund which is being used for park purposes in the Enterprise Fund. The 
advances are recorded as a noncurrent receivable/payable in the resp~ct ive Funds. 

(R) General Fixed Assets 

General fixed assets have been acquir ed primarily for parks and r ecreational 
facilities. Assets purchased or constructed are recorded a~ expenditures in the 
governmental funds and capitalized at cos t in the General Fixed Assets Account 
G:oup, or in the proprietary funds, as appropriate. Donated assets are recorded 
at es timated fair market value at the time received. Normal repair and 
maintenance costs are expensed when incurred. No depreciation of general fixed 
assets has been r ecorded. See Note 9. 

(I) Property, Plant and Equipment - Proprietary funds 

Property, pl ant and equipment pur chased by the Enterprise Funds and Internal 
Service Funds are stated at cost. Depreciation 1s calculated usi ng the straight­
line method over the following useful lives. 

Description 

Buildings and Improvements 
Equipment 

(J) Employee Leave and Group Insurance 

10-40 
5-15 

Commission employees eur, annual leave and s ick leave 1u varying a11ou11ts, 
and are granted three days personal leave annually. Such leave is recorded as an 
expenditure when earned. Employees aay also earn compensatory leave io lieu of 
overtime pay. The accumul ated unpaid annual and compensatory leave expected to 
be taken within 60 days after the year end has been accrued in the General Fu.nd. 
The accumulated leave balances in which employees have vested rights, but which 
are not expected to be used within 60 days after year-end, have beeo recorded in 
the General Long-Tera Obligations Account Group. Tbe estimated cost of 
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compensated absences is r eported as an expenditure 1n the General Fund and as 
r evenu1 in tbe Expendable Trust Fund. 

Group Insurance cos ts are r ecorded as e~ penses 1n the General fund and as 
r evenue in the Int ernal Service funds. Paym~nts for compensa ted absenr.es and 
group insurance prem1ums ar~ recorded as expendit~res in the Expendabl~ Trust 
Fund and the Self-Insurance Internal ServicE Fund, r espectively. 

(Kl Deterred Compensation Plans 

The Commission offer s its em~loyees a deferrad compensation plan cr aated 1n 
accordance with Internal REvenue Code Section 457 . The plan , availabl e t o al l 
Commission employees, permits them to defer a portico ?f their salar y to future 
years. The deferred compensat1on is not availatle to eoployees unti : 
termination, retirement, death, or unforeseaable emergency . The Commission also 
offers a deferred compensation plan t o its office rs and the staff of the 
Employees' Retirement System . 

All amounts of compensation deferr.ed under the plan, all property and rights 
purchased with those amounts, and all income attributable to those amounts , 
property, or rights are (until paid or made available t o the employee or other 
ben~f iciary) solely the prop~rty and rights of the Commission (without being 
restricted to the provisions of benefits under th~ plans), subject only to the 
claims of the Commission's general =reditors. Participants' rights under the 
plans are equal to those of general credit ors of the Commission in an amount 
equal to the fair market value of the deferr ed account for each participdnt. 

(L) Reserves 

Fund bal ances in the government al funds are reserved for encambrances, 
inventories, and restricted assets t o indicate the amounts not available for 
other expenditures. Retained earnings in the Ri sk Management Funds are reserved 
to pay future claims . 

(Kl Comparative Data 

Comparative total data for 1986 have been presented in the accompanying 
f i nancial statements to provide an understanding of changes i3 the Commission's 
f i nancial position and operations. However, complete comparative dat a have not 
been presented since their inclusion would make the statements unduly complex and 
difficult to read. Several 1986 amounts, which are not material , have been 
restated to conform to the 1987 presentation. 

Total columns (Memorandum Only) in the General Pur~ose Financial Statements 
are presented to facilitate financial analysis and are not intended to present 
financial information in conformity with generally accepted accounting principles 
or on a consolidated basis. 

(3) - CASH AND INVESTMENTS 

The Comlllission's total depos its and investments as of June 30, 1987 totalled 
$149 , 279,168, as presented in the combined balance sheet as "Cash and Investments" ot 
whicb $148,967,197 was held and managed in three separate pools: the Commission's 
pool of deposits and investments; the Pension Trust Fund investments; and the Deferred 
Compensation Agency Fund investments. Tne remaining balance comprised SJll,971 in 
cash funds at various facilities. The Coeission's investment pool is ava il able to 
all fund types, except for the Pension Trust Fund and the Deferred Compensation Agency 
Fund . The following is a schedule of total cash and investments: 
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Pooled Cash and Investments: 
cash in Banks -

Maryland Hational Bank 
Citizens Banlt & Trust Canpany 
First National Bank 
Chemical Bank 
Total cash ill Banks 

Divestments 
Total Pooled Cash and 

Investments: 
other cash 

Tl1l'AL CASH AIID lNVEST'l1llffl 

Deferred 
Pension CO!lpensatioo 
Trust Agency 

Ccmnissioo Fund Fund 'l'Ol'AL 

$ (835,741) $ -s -s (835,741) 
81,725 81,725 

410 1110 
100 100 

(753,506) (753.506) 
42,291,586 104,217,548 3,211,569 149,720,703 

41,538,080 104,217,548 3,211,569 148,967,197 
311,~l _______ 3U,9n 

$41,850,051 $104,217,548 $3,211,569 $149,279,168 

(A) Commission's Pool of Deposits 

At year-end, the carrying amount of deposits was negative $753,506 
bank balance was $182,012. Of the bank balance, $82,012 was covered by 
depository insurance and $100,000 was covered by collateral held 
Commission's name by a Federal Reserve Bank. 

and the 
federal 
in the 

The Commission req,~l res collateral for the cash and investment pool deposits 
of investments of t en or ~ore days duration to be held in the Commission's name 
by the trust departQent of a baGk other than the pledging bank. The Commission's 
policy was complied with throughout the year ended June 30, 1987. 

(B) Investments, including Cec~ificates of Deposit 

Commission ' s Pool of Investments Statutes authorize the Comaiission to 
invest in obligations for which the United States has pledged its faith and 
credit for the payment of principal and interest, obligations that are issued by 
a federal agency in accordance with an act of Congress, certificates of deposit, 
bankers' acceptances, repurchase agreements, and the State Treasurer's investment 
pool. 

Statutes require that securities underlying certificates of deposit and 
repurchase agreements have a market value of at least 100 percent of the cost of 
the investment. If during the year the market value of securities underlying 
such investments fell below this required level, additional collateral was 
pledged or other collateral in the amount of the required level was substituted. 

Pension Trust Fund and Deferred Compensation Agency Fund Investments­
Statutes do not restrict the investment activity of these two funds. 

(C) Categories of Investments 

Investments are categorized to give an indication of the level of risk 
assumed by the enti ty at year-end. Category 1 includes investment securities 
that are i nsured or registered or held by the Co~ission or its agent in the 
Commission's name. Category 2 includes uninsured and unregistered investment 
securities held by the broker's or dealer's trust departm~nt or agent in the 
Co!Dl?lission's name. Category J includes uninsured and unregistered investment 
securities held by the broker or dealer , or by its trust department or agent but 
not in the Comnission's name. The Commission did not hold Category J investaents 
during the year ended June 30, 1987 and did not hold Category 2 or J invest ments 
at year end. The CollUllission does not have the authority to e~ter into reverse 
repurchase agreements and did not do so during the year ended June JO, 1981. 
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Commission's Pooled Cash 
and Investments: 

Repurchase Agreements , 
U.S. Government Securities 
Bankers' Acceptances 

Pension Trust Fund: 
U.S. Government Securities 
Corporate Bonds 
Common and Preferred Stocks 
Mutual Funds 
Insurance Contracts 

Deferred Compensation Agency 
fund: 

Mutual Funds 
Insurance Contracts 

COMMISSION TOTAL 

(4) - PROPERTY TAXES 

Carrying 
hount 

Category 1 

$ 29,913,864 
8,187,226 
4,190,496 

42,291,58& 

14,332,859 
20,687,918 
53,308,362 
4,897,395 

10 c 991,014 
104,211,548 

711,106 
2,500,463 
3,211,569 

$149,720, 703 

Marke t 
Value 

S 29,91.3 , 864 
8,)57,038 
4,190,496 

42,461,398 

14,332,859 
20,687,918 
53,308,362 
4,897,395 

10,991,014 
104,217,548 

711 ,106 
2,500,463 
3,211,569 

$149,890,815 

Property taxes are levied and collected for the special taxing districts of the 
Commission by Montgomery and Prince George's County governments, as appropriate. Real 
property taxes are levied on the f irst of July each year and become delinquent on 
October 1, at which time interest and penalties cemmence. Personal property and real 
property taxes levied for a fraction of a year are due when billed. Tax liens on real 
property are sold at public auction on the se~ond Monday in June in Montgomery County 
and on the second Monday in May in Prince George's County for taxes remaining overdue 
since the preceding October 1. 

Property taxes assessed in 1986 and 
Receivable which are estimated to be 
accompanying 1987 fin.ancial statements 
Deferred Revenue. 

prior not previously r ecognized 
collectible, have been recor~ed 
with an offsetting equivalent 

as Taxes 
in the 

amount to 

Repayment of tbe Commission's park acquisition and development general obligation 
bonds is provided by a mandatory tax levied by each County on the respective 
Metropolitan District. Proceeds of the mandatory tax are recorded in tbe General Fund 
and transters are made to the respective Park Debt Service Funds to meet maturities. 

The property tax revenues and rates of the Commission are not subject to any 
legislative l imitations. However, such revenues are approved by the respective County 
Council when budgets are approved. 

County-wide taxes are levied in each County for the retirement of Advance Land 
Ac(fUisition Bonds. Any variance from the ta.:x proceeds and the debt service payments 
is transferred to/from the Advance Land Acquisition Expendable Trust Fund. 

(5) - DUE FROM OTHER GOVERNMENTS 

The total amount due from other governments for the General and Capital Projects 
Funds at June 30, 1987, was $3,241 , 596 and $2,130,731 for Montgomery and Prince 
George's Counties, respectively. A sUllllllary of amounts due by source and nature of 
receivable is listed below. 
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~ ca.MY 
GIMlW, 

FlU'ID 
AC<XXM'S 

Federal Government: 
Plannir¥] Grants $ 

State ot Maryland: 
Planninq Grants 24,146 
Acquisition and Devel0ptl!!Dt Projects 
Recreation Grant 
Miscellaneous 1,416 

Mootg01ll!l'Y County: 
Acquisition and Develo,llllent Projects 

Prince George's COJ.nty: 
DeveloJIIIE!llt Project 
Permit Review Fees 

Washington SUburban Sanitary 
cannission: 
Planninq Grants 
Re.imbursement of Par!: 
Inspector costs 2,693 

Ccnstruction Deposit 
Total S 28,255 

(6) - INTERFUND RECEIVABLES/PAYABLES 

The followi nq sulllJllarizes 
balances at June 30, 1987. 

MONTGOMERY COUNTY 

General Fund: 
Park Account 

Internal Service Fund : 
Self Insurance Fund 

Expendable Trust Fund : 
State Retirement Fund 

PRINCE GEORGE'S COUNTY 

General Fund: 
Park Account 
Enterprise Fund 

lnternal Service funds: 

the 

Self Insurance Fund 
Executive Offices Property 
Management F'und 

Expendable Trust Fund: 
Advance Land Acquisition Fund 
St ate Retire~ent Fund 

Commission-llide: 
Pension Trust Fund 

TOTAL 

CAPITAL 
PROm:TS 

$ 

230,008 

2,965,333 

18,000 
~,213,341 

individual 
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PRI?O: GWRGE' S <::aMY CXJ1MISSI~ TOl'AL 
GIMlW, GffiElW, 

rum CAPITAL rum CAPITAL 
Acea.ms PROID:TS Acca.tll'S PROJD:TS 

$ 7,870 s s 7,870 $ 

10,170 34,316 
5,000 1,795,694 5,000 2,025,702 

21,694 21,694 
3,000 4,416 

2,965,333 

24,231 24,231 
40,279 40,279 

222,793 222, 793 

2,693 
18,000 

$310.806 $1,8191925 $339,061 ~5,033,266 

fund interfund r eceivable and payable 

INTERFUND 
RECEIVABLES 

S 23,820 

50,000 

810,810 

136,985 
50,000 

SL07L61S 

INTERFUND 
PAYABLES 

s 
23,820 

345,608 

~03,294 

198,893 

!00,000 
$1,071,61!'> 



(7) - LITIGATION 

The Commission is a defendant 10 various legal actions which fall into three 
maj~r categories - those arising from the Commission's planning and zoning powers, 
those arising from incidents occurring on Commission property and those arising from 
personnel actions. The Commission's General Counsel esti~ates that the resolution of 
claims resulting from all litigation against the Commission not covered by insurance 
would not ~aterially affect the financial s t atements of the Com0ission. 

(8) - DESIGNATED FUND BALANCES/DEFICITS FOR INDIVIDUAL FUNDS 

The Commission and respective County governments have designated $7,843,196 of 
fund balances in the General Fund at June JO, 1987, as restricted to fund 1988 
operations as follows: 

PR!HCE GEORGE'S 
MONTGOl1ERY COUNTY COUNTY 

Adminis tration Account 
Park Account 
Recreation Account 

$ 265,593 
2,469,575 

$2,735,168 

S 871,618 
2,707 , 200 
1,529,210 

$5,108,028 

The deficit balance in retained earnings of the individual segments of the Prince 
George's Enterprise Fund 1s presented in Note 12-

(9) - GENERAL FIXED ASSETS 

A summary of changes in general fixed assets is set forth below ($000's). 

MONTGOMERY COUtlTY 

Balance Balance 
Genetal Fixed Assets 6/30/85 Additions Dl!ductions Transfers 6/30/87 

Land $ 64,124 $1,178 s $ $ 65 , 302 
Buildings and 

Improvements 36,221 3 2, 1J4 38 , 358 
Machinery and Equipment 3,476 353 (359) 3,470 
Construction in 

Progress 3,543 1,730 (2,134) 3,239 
Total General Fi xed 

Assets ~107,464 $3 , 264 S!J59) L.;;.:; ~110, 369 

PRrNCE GEORGE'S COUtlTY 

Balance Balance 
General Fixed Assets 6/ 30/86 Additions Deductions Transfers 6/30/87 

Land s 39,269 $ 2,760 $ s S 42,029 
Buildings a!1,: 

Improvements 35,400 182 5 , 314 40,896 
Machinery and Equipment 6,500 1,471 128) 7,843 
Construction in 
Progress 6,414 __!,ill ..J.i,]ll) __ 9,551 

Total General Fixed 
Assets $ 87,583 $12,864 Liilli L_.:.= ~100,319 

Commission-wide Totals $195,047 $16,128 s (487) ~ $210,688 

- 34 -



A summary of proprietary fund type fixed assets at June 30, 1987, follows. 

l!ONTGOHERY COUNTY 

Land 
Buildings 
Improvements Other Than Buildings 
Machinery and Equipment 

TOTAL 
Less Accumulated Depreciation 

!IET 

PRINCE GEORGE'S COUllTY 

Land 
Buildings 
Improvements Other Than Buildings 
Machinery and Equipment 

TOTAL 
Less Accumulated De~1eciat1on 

NET 

COMMISSION TOU..L 
Total Fixed ~ssets 
Less Accumulated Depreciation 

HET 

(10) - LONG-TERM DEBT 

EUTERPRISE 

S 2,727,950 
),419,334 

612,943 
1, 49.1., 771 
8,257,998 

(1,996,011) 

S 6,261,987 

$5,716.292 
6 , 596,655 
4,874,615 
1,719,422 

18,906,984 
(4,312,720) 

$14,594,i64 

$2?,164,982 
(6,308, ?31) 

s20.as6,2s1 

s 

UITERNAL 
SERVICE 

8,079,217 
8,079,217 

(4,668,980) 

_$_hil0 I 2)1 

s 

2,474,876 
2,474,876 

(1,520,991) 

S 953,885 

$10,554,093 
(6,189,971) 

S 4,364,122 

The Commission is authorized to issue general obligation bonds to provide funds 
for the acquisi t ion of park land and the development ot parks, designated as Park 
Acquisition and 'Development Bonds ("Park Bonds") and to provide funds for advance 
land acquisition fo r highways, schools and other public purposes , designated as 
Advance Land Acquisition Bonds ("Advance Land Bonds"). Commission bonds are issued 
for a specific County and are general obligations of the Commission and the Cou~ty for 
which they are lssued. There were no bonds issued for either County during fiscal 
year 1987. 

Mandatory taxes of nine cents per $100 of assessed valuation in Montgomery County 
and ten cents per $100 assessed valuation in Prince George's County are required by 
Article 28 of t~e Annotated Code of Maryland to be levied 1n the Metropolitan District 
in the respective Counties for the payment of Park Bond debt service and for the 
maintenance, operation, and development of park land. In 1987, the actual debt 
service expenditures per $100 of assessed valuation for Park Bonds dpproximated 2.5 
cents in Montgomery County and 4.8 cents in Prin,:e George ' s County. The remainder of 
the proceeds of the mandatory taxes vas used for operating and maintaining the park 
systems of the respective Counties. 
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General obligation bonds payable at June 30, 1987, consist of th~ f ollowing 
individual issues C$000's): 

!OIJ'(nlfllY CCUT!Y 

Effective Final FY1988 
Interest Rate wue Matu~ity Serial Original Oltstandi.ng 

series at Date of Sale ~ Da~~ ~ ISSI.!$ _ At Jwie 30 

Park Acquisition 
and Dev.? loi:m:nt 
Series Y J .8985 10--01-60 10-01-90 s 85 S 1,800 s 340 
Series CG 3. 7380 l2-0l-61 12-01-91 85 !,5JO 440 
Series JJ 3.1530 12-15-62 12-15-92 200 4,100 1,200 
Series LL 3.3858 4-lS-64 4-lS-92 200 ),j30 1,180 
series oo J .9336 3-01-66 J-01-93 350 6,340 2,400 
Series RR 4.1681 8-01-67 8-0L-92 400 9,430 2,400 
Series 'IT 4.8817 2-01-69 2-01-89 95 1,660 190 
series XX S.4755 <H>l-71 9-01-96 180 4,535 1,800 
series B-2 4.4000 2-01-74 2-01-94 260 5,220 1,820 
Series C-2 5.3298 2-15-75 2-15-95 200 4,000 1,600 
series E-2 8.4150 3-01-83 J-Ol.-03 _l?.Q ~000 7,000 

2,305 49,945 20,J7Q 
Advance Land 
Acquisi t ioo 

Boods of 1971 5.4755 9-01-71 <H>l- 96 __w 7,000 2,800 

County Total $2,585 $56,945 S23,170 

PRINCE GIDRGi:' S COOtTIY 
Park Acquisitioo 

and DevelOJ'.lll(!flt 
Series HI! 3. 7380 12-01-61 12-01-91 $ 30 $ 700 s 150 
Series KK J.1377 12-15-62 12-15-92 70 1,500 460 
Series MM 3.2973 4-1~ 4-15-92 50 1,200 250 
series 00 3.9423 3-01-66 1-01-93 200 ),150 1,500 
Sc.-i.es SS 4.1751 8-01-67 8-01-92 32S 7,550 2,075 
Series w 4.9841 2-01-69 2-0H4 300 5,560 2,350 
series w 6.685) 7-01-70 '7-01-94 175 3,950 1,875 
Seril"S A-2 4.5959 3--01-72 J-01-97 :no 5,200 2,100 
Series D-2 5. 7180 7-01-75 7--01-9~ 350 7,500 3,650 
series F-2 8.0000 12-15-82 12- lS.-92 so 500 300 
Series G-2 8. 7476 9-15-85 10-15--05 500 13,200 12,700 

2,260 50,010 .J:h41.Q 
Advance Land 
Acquisitioo 
Balds of 1970 fi.5564 7-01-70 7-01-95 145 3,270 1,355 
Balds of 1972 4.5959 3-01-72 3-01--97 _1Q 2,200 _.200 

_ill _5, 470 2,255 

c.ounty Total $2,495 $55,480 S29,665 

Ccmnissicn Total ss,oso ~ illJJi. 
Distrillutiai: 

General I.oog-'1'erm aili.gatims Acco.lDt Grol.u> - lbltganery COOnty $23,170 
- Pri.nce George's COOnty 29,365 

Acocunt Group Total 52,535 
Pn,prietary runds - Prince Geotge's Cwnty (Series F-2) JOO 

<XHfISSI<J4 roTAL $52,835 
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The following is a summary of the general obligation bond transactions of the 
Commission for the two years ended June 30, 1987 (SOOO's): 

Montgomery Prince Georg e 's 
county County Total 

Advance Advance 
Park Land Park Land 
Bonds Bonds Bonds Bonds 

Bonds payable at June JO, 1985 $25,005 $3 , 360 $18,230 $2,715 $49,310 

Serial Bonds issued 13,200 13 , 200 

Serial Bonds retired p,335) __ill_Q.) (1,760) _(.ill_) (4,600) 

Bonds payable at JunE JO, 1986 22,670 3, 080 29,670 2,490 57,910 

Serial Bonds retired (2,300) __ill_Q.) (2,260) _____illi) (5,075) 

Bonds payable at June 30, 1987 ~20,370 $2,800 ~27, 410 $2,255 ~52,835 

The annual requirements tn amortize all debt outstanding as of June 30, 1987 1 
including interest payments of $8,067,362 for Montgomery County ($7 ,541 ,732 for Park 
Bonds; $525,630 for Advance Land Bonds) and $14,825,932 for Prince George's County 
($14,37J,883 for Park Bonds; $452 , 049 for Advance Land Bonds), are as follows 
($000's): 

Year Ending 
J110e JO 

1988 
1989 
1990 
1991 
1992 

1993-1997 
1998-2002 
2003-2006 

TOTAL 

(11) - RETIREMENT SYSTEMS 

Montgomery 
County 

Advance 
Park Land 
Bonds Bonds 

S 3,404 
3,357 
3,204 
3,114 
3,019 
7,565 
3,650 

598 
$27 . 911 

$ 404 
387 
371 
354 
337 

1,47 3 

Prince George's 
County 

Advance 
Park Land 
Bonds Bonds 

S 3,989 
3,960 
3,936 
3,796 
3,754 

12,394 
5,990 
3,965 

$41,784 

$ 342 
J28 
314 
299 
295 

1,129 

Total 

$ 8,139 
8,032 
7,825 
7,563 
7,405 

22,561 
9,640 
4,563 

$75,728 

Tbe Commission has a contributory defined benefit Employees' Retirement System 
which has three benefit options -- Plan A, e and C. Plan A, established when the 
Commission withdrew from the State ~etirement Plan as of July 1, 1972, was applicable 
to all full-time employees on a voluntary basis until December 31, 1978, when 
membership was closed. Plan A participants contribute 6% of earnings , except for park 
police, who contribute 7\. Plan Bis mandatory for a~l new full-time employees hired 
:ifter January 1, 1979, excluding park police, and voluntary for other employees not in 
Plan A. Plan B participants contribute 3% of earnings up to t he Social Security Wage 
Base and 6% of any excess. Plan B retirement benefits are integrated with the Social 
Security Covered Compensation Level. Plan C is mandatory for all new pack police 
hired atter January 1, 1979 with a pacticipant contribution rate of 7\ of earnings. 
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The Commission has agreed to contribut~ voluntarily such amounts as are actuari­
ally dete~mined to be required to provide for the ben~fits to be paid to t he partici­
pants in t te System. While the Commission has not expr~s5ed any i ntent to discont i nue 
the System, it is free to do so at any time providing that bP.nefits accrued to t he 
date of terminatlon are adequate ly funded . It is the Commission' s policy to fund th~ 
actuarially determined annual cost o! the Syst em plus an amount sufficient to amortize 
the prior s ervice cost over the 40-year period ending January 1 , 2016. Th~ provis1on 
! or pension costs for the year ended June 30, 1987 and 1986 was $4,798,651 and 
$4,539, 865, respective ly. 

As of July l, 1986 (dace of raost recent actuarial valuation ), selected actuarial 
data are as follows: 

Actuarial present value of 
accumulated plan benefits -

Vested 
Honvested 

Net assets available 
for benefits 

Signif icant Actuarial Assumptions: 
Investment annual rate of r eturn 
Salaries annual growth rat e 
Retirement ages 

Cost of living increases 

Actuarial method 

$59,062, 800 
1,900, 400 

$60,963,200 

$89,619,500 

7\ 
6% 

Park Police 55/0ther 60 

50% of the change in the CPI -
Urban Index for maj or U.S. ci ti es, 
subject to a 5% maximum - assumed 
to be 2.5% peL year 

Projec t ed Unit Credit Cost 

The Employees' Retirement System is under tbe control of a separate Boa.rd of 
Trustees . The net assets of the System are available for all particlpants regardless 
of the option elected. Accounting and financial reporting for the System is performed 
by non-Commission empl oyees hired directly by the Board ot Trustees . The financial 
records are not maintained on a County bas i s. 

The Couits ion provi des tor employees who retire under the Employees' Re tirement 
System and their fam i lies, postretirement benefits for medical insurance. To be 
eligible for this benefit, the retiree must have been covered under the Com10ission's 
medical insurance plan at least five years prior to retiremen t . A death benefit of 
$10,000 is also provided to r et i r ees of the System. The Commission paid $190 ,500 and 
$129,600, for the years endi ng June 30, 1987 and 1986, r espectively for these 
benefits. 

Commission employees, other than park police. part1c1pate in the Federal Social 
Security System for which tbe Com111ission contributed $2,899,000 anc $2,563 ,000 , 
respectively, i n 1987 and 1986. 

Pension costs for certain employees/ reti r ees who elected to remain in the State 
Plan were $485,000 in 1987 and $144,000 in 1986. This amount includes the current 
service costs plus an amount sufficien~ to amortize the prior service cost over a 
40-year period ending June 30, 2020. The Maryland State Retirement System deter mined 
the Commission 's present value of future benefits to be $2,557,096 at June JO, 1984, 
the date of the most recent valuation. 
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(12) - ENTERPRISE FUNDS 

The Commission accounts for the o~er atioo of numerous cultural and recreational 
facilities in an Enterprise Fund for each County. The recreational facilities include 
an historical airpcrt, a marina, ice rinKs, golf courses, swimming pools, conference 
centers, equestrian centers. train rides , and carousels. A landfill operation (Sandy 
Hill) is being conducted to convert a former gravel pit into a recreational facility. 
The Commission's objective is that total user fees for the Enterprise Fund of each 
County cover the operating expenses, before depreciation, and the payments for 
facility and equipment additions. Budget plans tor these funds are enacted in total 
by the respective County. There are no restrictions on operating subsidies among the 
facilities and activities within each County. The various facil ities are reported in 
four segments: Prince George's - the Bladensburg Marina, a r ecreational and flood 
control related facility; the Sandy Hill Landfill; and the recreational and cultural 
facilities, and the Montgomery County recreational and cultural facilities. 

The key fiuanoial data for these funds for the year ended June 30, 1981, follow 
(SOOO's). 

Operating Revenues 

Depreciation 

Other Operating D<penses 

Operating Incace (Loss) 

Operating Transfers In (CXlt) 

Net IIl0lDe (Loss) 

CUrrent capital Contribution 

Property, Plant, and 
f4\lipnent .Additioos 

Net \/or~ Capital 
(Deficit} 

Laig-Term Liabilities 

Retained F.arnings 
(Deficit) 

Total nitdty 

Total Assets 

~y 
CXXJNl'Y 

Recreational 
and 

CUltural 
Facilities 

$4,205 

187 

3,352 

666 

138 

912 

432 

1,992 

185 

1,694 

C,068 

8,181 

Recreatiooal 
and 

CUltural 
Facilities 

S 2,920 

470 

3,504 

(1,054) 

1,109 

52 

321 

(802) 

1,735 

(1.01) 

8,516 

10,840 
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PRINCE GIDRGE'S 
<XXJNlY 

Bladensoorg 
Karina 

$ 23 

53 

133 

(163) 

148 

(1)) 

16 

(20) 

19 

2,361 

2,384 

Sandy Hill 
Land.till 

$ 1,551 

4 

l 

1,546 

(1,509) 

22 

103 

129 

1,734 

1,134 

2,000 

cx:trMISS IOO 
'l'Ol'AL 

Total 

S ~.494 S 8,699 

521 714 

.3,638 6,990 

329 99S 

(252) (114) 

61 913 

403 835 

(119) 1,81.3 

1,864 2,00 

316 2,010 

12,611 20,619 

15,224 24,006 



(13) - BUDGETUY OATA 

The General Purpose Financial Statements are presented in accordance with 
generally accepted accounting principles (GAAP), except for Exhibit J and Notes 17(C) 
and 17(H) to the financial statements, which are presented oo a basis consistent with 
the legally adopted budget . Under the budgetary method, current year outstanding 
encumbrances are charged to the budgetary appropriations and are considered 
expenditures of the current period. GAAP considers outstanding encumbrances as 
reserva tions o! fund balances wh i ch are charged to expenditures in the period i n which 
the goods or services are received. 

A r econciliation of the two basis of presentations is as follows: 

Recoociliatiai fran Budget 
Basis to GAAP Basis for 
the year ended June 30, 1987: 

Adjustment to Expenditures 
To Increase -

fucumbrances -
June JO, 1986 

Beginning Inventories 
To Decrease -

Encumbrances -
June 30, 1987 

fueling Inventories 
Increase in current 
Portioo of Accrued 
Leave Liability 
Total Adjustment 

Exress of Revenue and Other 
soorces over (under) 
Expenditures and Other Uses: 

Budget Basis 
GAAP Basis 

rund Balance, July 1, 1986 
GAAP Basis 

f\ald Balance, J\111e 30, 1987 
GAAP Basis 

tration 
Account 

S 1,020,427 

(824,508) 

15,000 
210,919 

{162,515) 
(373,434) 

1,730,129 

Sl,.3561695 

Park 
~t 

s 669,256 
134,000 

(316,397) 
(89,000) 

U,000 
408,859 

!392,568) 
(801,427) 

4,405,860 

SJ16041oJ 

(14) - COHXITMENTS AND CONTINGENCIES 

PRINCE GIDRGE'S CXlJNlY 

tratioo 
Account 

$414,192 

(885,278) 

_LlQQ 
(461,586) 

(154,719) 
306,867 

1,520,480 

§1,827,347 

Par!: Recreatioo 
Acoxlnt Acccllllt 

s 51C. 561 $141,633 
51,038 

(858,003) (325,909) 
(57,717) 

lJ,500 ~ 
(333,9'12) (185,955) 

{1,921,840) (66,978) 
(1,587,898) ll8, 977 

..i..9,9,871 2,020,838 

$3,841,973 $2,139,815 

Ol1MISSICJ1 
TC1l'AL 

General 
Flllld 

S 2,756,069 
185,0)8 

(3,210,095) 
(146,717) 

54,000 
(361,705) 

{2,698,620) 
(2,336,915) 

15,107,178 

$12, 770,263 

(A) The Commission is committed under several operating lease agreements for 
office space and t o equipment installment purchase agreements expiring at various 
times through 1992 . The agreements provide for termi nation io the event of 
non-appropriation of funds. The equipment installment purchases are financed by 
the proprietary funds and have been capitalized. 
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Future m1n1mum lease commitments under noncancelable capital and operating 
leases at June 30, 1987, are as fol l ows (OOO's): 

ca2i.tal leases Operatlllg Leases 
Prince 

Year f)lding 1'b1) tganery George's Montganery 
Prince 

George's 
County June 30 '!'otal County C.ounty Total COUnty 

1988 Sl ,134 $1,020 $114 $36 s- $36 
1989 1,084 1,006 78 
1,990 950 878 72 
1991 533 500 33 
19';12 442 422 20 
1993 and after 

Total nii.lii.mum lease 
payments 4,143 3,826 _fil 

Less: Arow1t repr·esenti.ng 
interest ~ _ 563 __M 

Net present value of 
minimum lease payments $3,540 $3,263 ml 

I n 1987, expenditures in the General Fund included $40,000 (Prince George's only) 
relating to the rental of office space and $269,000 (Montgomery - $57,000, Prince 
George's - $212,000) relating to leased equipment. 

(B} The Commission, as grantee or sub-grantee, participates in a number of 
Federal and State grant programs, which are subject to financial and compliance 
audits. As of June 30, 1987, audits of certain programs have not been 
conducted. The Commission believes it has complied with applicable grant 
requirements and the amount of expenditures which may be disallowed by the 
granting agencies, if any, is expected to be immatedal. Direct and indirect 
funding from the Federal Government for 1987 was $23,240. 

(15) COMPENSATED ABSENCES - GOVERNMENTAL FU~D TYPES 

As of June 30, 1987, Commission employees had earned, but not taken, annual 'te.:;ve 
and compensatory leave which, at their current salary rates, amounted to approximately 
$3,880,000 (Montgomery - $1,900,000, Prince George's - $1,980,000). If this leave is 
not taken by the employees during their employment, the Commission is coJ!lJ!litted to 
make certain cash payments on termination or retirement at the salary rates then in 
effect. 

The liability for compensated absences is determined at the end of each fiscal 
year. The amount recorded as an expenditure is the amount to be liquidated with 
expendabl e available financial resources. This amount is recorded as a current 
liability in the General Fund. The remainder of the liability is retorded in the 
G~neral Long-Term Obligations Account Group. 
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Below is a schedule of change in the accrued liability for compensated absences: 

Liability as of June 30, 1986: 
Current Portion 
Remaining Portion 

TOTAL 

Change in Liability: 
Current Portion -

Expenditur e for FY 1987 
Remaining Porlion -

Increase in General Long-Term 
Obligation Account Group 

TOTAL 

Liability as of June 30, 1987: 
Current Portion 
Remaining Por t ion 

TOTAL 

(16 ) - ACCOUNTING CHANGES 

Montgomery 
County 

s 4:.6,000 
1,302,000 
1,718,000 

26,000 

156, 000 
182,000 

442,000 
1,458,000 

~1.900,000 

Prince 
George ' s 

Count y _ Total 

s 412,000 s 828,000 
1,368,000 2,670,000 
L 780,000 ),498,000 

28,000 54 ,000 

172,000 328,000 
200,000 ~1,00Q 

440,000 882,000 
1,540,000 2,998,000 

~1,980,000 p,8801000 

For the year ended June JO, 1987, costs of employees' life and health 
insurance under a self-insurance program, and the related assets and unexpended 
account balances, have been reported in Internal Service funds in the 
accompanying financial statements. Prior to Jul y 1, 1986 , such amounts were 
r eported in the Expendable Trust Funds. The inclusion of employees' life and 
hea l th insurance 10 the Internal Service Funds combines all insurance activity 
i nto a single fu nd tfpe. This change in reporting result ed in a~ increase in 
Inlernal Service Funds equity and assets of $93,642 and $885,502, respectively, 
as of J uly l, 1986, and a decrease in the Expendable Trust Fund balance of an 
equiva l ent amount as of that date. Total amounts previously rep0rted for 1986 
af f ect ed by the change have been restated to conform to the 1987 presentation. 

Furth~r. for the year ended June 30, 1987, general governmental, planning 
and zoning, recreation, and park operation and maintenance activities have been 
reported in the General Fund. Prior to July 1, 1986, such activities were 
r epor t ed i n Special Revenue Funds. Separate accounts within the general fund 
have been presented to facilitate the inclusion of segments of the Commission in 
Montgomery and Prince George's County Governments financial reports. The use of 
a general fund is consistent with c~rrent accounting theory and practice and 
enhances comparability of •he Commission with similar entities. ~his change in 
r eporting resulted in an increase 1n General Fund fund balance oi $15,107,178 as 
of July 1, 1986, and a decrease 10 the Special Revenue Funds fund balances of 
e~u1valent amounts as of that date. Total fund balance amounts previous ly 
r eport~d for 1986 a f fected by the change hav~ been restated to conform to the 
1387 presentation. 

(17) - COUNTY fINANCIALo DATA 

The fo llowing financial data pertains t o Montgomery and Prince George's Counties: 
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Tot1l i n~11:1Ut, 1&.il!,.llJ --2..._s:z,.:-;, 1,101,011 -•l.!ll.ill !!,Hl..lll 

EJl.p•aducnH; 
Cun•11t; 

Cintt.tl Go,ttAN•l I.Ill , 1'2 ,.ll! . l92 J,J•o.,u 
C<Nnty rhn11u9 nil Zoo1Q-\1 1., ... .,, l,'61,ltt ,.u,,,,, 
P.uk Openuoa ud HU6tt.DU.C. IJ, U 4,JU J?,IU, JU 20,104, JOI 
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Pru1Clp11 bUUMDt 2.~ao,000 l,110,00C> 1.,n.000 
.lPt•tUt Uid ruul Cbu;u 
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_ I ..1.il..ll! 

.Iill:ill ::DoL:fil 
J .. 1!LlU -~ULlli 
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THE HARYLAND-NATIONA~ CAPITAL PARK AJID PLAIINING COHHISSION 

HONTGOKERY COlJHTV 
NOTE 11 (C) 

Schedule of Revenues, Expend.itures/Eocuabraoces, and 
Changes in Fund Balances - Budget (Non-GAAP Budgetary Basis) and Actual GENERAL FUND ACCOUNTS 

For the Fiscal Year Ended June JO, 1987 

Revenues: 
Property Taxes 
Intergovernmental 
Charges for Services 
Re~tala and Conces11ono 
lnterout 
Hhcellaneous 

Total Rovenucu 

Expenditures/Encumbr1nces: 
Current: 

General Government 
County Plaooiog and Zoning 
Park Operation and Maintenance 
Tota~ &~pend1turc,/Encumbrances 

Excess of Revenues over (under) 
&xpenditures/Eocuabrances 

Other FinaocU1g Sources (Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Otber Financing Sources (Uses} 

&xcess of Revenues and Other Sources 
over (under) Expenditures/Encumbrances 
and Other Uses - Budget Basis 

fund Balances - Budget Basis, July l 

Fund Balances - Budget Basis, June 30 

- 45 -

Budget 

$31. 5)2, 038 
45,000 

343,000 
64J,OOO 
841,000 

72,000 
_Jl,476,038 

2,642,738 
7,339,950 

23,060,850 
)3,04),5)8 

4)2,500 

120,000 
(), 780,000) 
ll, 460 ,000) 

so.021, soo) 

Actual 

Sll,019,571 
)5,001 

)99,761 
56),001 
911,772 
)2, 432 

34 , 961.5)8 

2,626,256 
7,245,516 

32,035. 45§ 
)1. 907,228 

161, t ~S 
13, 771.2!>~) 
Cl,609,J9J) 

(555,083 ) 

4,728,106 

Variance 
Favorable 

!Unfavorab\e) 

Sl,487,533 
(9,999) 
56,761 

(79,999) 
70,772 

__ p9,568) 
1,485.500 

16, 482 
9 4,434 

1.025,194 
l,1)6,310 

(152, 1J5) 
2,742 

(1C9,J9J) 
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THE IIARYLAIID-IIATIOIIAL CAPITAL PARK AUD PLnlllllllG COHtlISS! OII 

HOIITGOHERY COUIITY 

Schedule o! Ricvcnuts, Expenses. and Changes 1n Re tained Earn1119s 
,\LL PROPR!tThP,Y FUIIO TYPES 

for 1ne fiscal Ydar Ended J11nc 30, H81 

IIOTE 11 IOJ 

Tut~ls 
tHemorandu= Onlx> 

Proer1etaa__rund~ .• Year Ended 
Internal -;,; 30, - Jun:-To, 

Enll!.l>nse ~L _19~7 1 ~a6 
(llote ltl 

Operating Rl?venuos: 
.,a l es s 758.426 s $ 7S8,4Z6 s !,ij8 , 306 

Charges for Services 2 , 91),241 l,H8.51S 6, n1. 766 6 ,:,9). 861 

Rentals and ConcesSlons 470.aSl 470,881 ]12, 662 

llis::~lhneous __ i.894 526,!7~ 529,768 50,950 
Total Operating Revenu~s ,I_, 20~, .4S ..!, Yli, 391 a,s8J1.,.H! .1,5..olhl.79 

Operat ing Expenses: 
Cos t of Goods Sold Hl. 784 441, 1H JJl.6~8 
fersonal Services l, ~ 43, 701 )J9 . 094 :.082 . 801 1. 906,675 
~uppl1es and Materials 335,Hl 16,889 J52,620 JSS. JJ9 
Other services and Charges 542,989 2,368,594 2,911.S~J 2,804,409 

Indirect Charges 288.282 288,282 290, 0)6 

D~prec1at1on 186 , 6)2 991 ,495 1,na ,121 l ,Oll,689 
Total Opera t1119 £;.penses J, Slj,_125 ), 716,072 1,.25S,191 6,126,796 

Operat1n9 Income (l..ossl 666, )23 5S9,J2 l 1,225,6~4 818.98) 

llonoperat1n9 Rev~nucs (E:tpsnses/, lh!t 102,209 ill,llll 18._8<11 14 ,250 

Income (t.oss) Befor.o Operat1n9 Transf•r• 11),S32 531,003 1,)04,5)5 8ll ,2ll 

Operat1n9 Transf~rs In __ ll_L98J ll1 ..1.ti 64 ,064 

NH lnco::e (Lossl 911. 515 5)1 .00J 1. 442, SUI 897.297 

R~tained £Jrnings (Defl ctt), July 782, HJ ..!~1. 2,114,840 ..!.!.1..1, 5 _ti 

Rttained Earnings (Dehcit), June JO il,694 ,248 S2. 46l, 110 S4,151,JS8 $2.114,840 
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THE KARYLAND-IIATIONAL CAPITAL PAPK AND PLANNING COK!tISSIOII 

HONTGOKERY COUNTY 
H<>n: l7 I EI 

Schedule of Changes in financial Position - ALL PROPRJETAkY FUHD TYPES 
For the fiscal Year Ended June 30, 1987 

Sources of Working Capital: 
Operations -

Net Income (Loss) 
Depreciation Hot Requiring Vorking Capital 

Working Capital Provided by Operations 

Transfer of Equipment 
Capital Leases Borrowing 
Increases 10 Capital L~ases Payable 
Disposal of Equipment 

Total Sources ot Work ing Capital 

Uses of Working capital: 
Acquisition of Property and Equipment 
Decroaoe in Deferred Revenue 
Trans!:r of Equipment 
Decrease in Capital Leases Payable 
Payaent of Capital Le•ses Payable 

Total Uses ot Working Capi t al 

Net Increase I Decrease) in Working Capital 

Elements of Net Increase (Decrease) 
in Vork ing Capital: 
Cash and Investments 
Accounts Receivable 
Due Crom Other Government, 
Inventories 
Deposits and Other 
Current P~r t ion of Capital Leases Payable 
Accounts Payable 
Claias Payable 
Accrued Salaries and Beaefi ts 
Accrued Leave 
Estiaate of Incurred but Unreported Claims 
Interest Payable 
Due to Otber Funda 
Deferred Revenue 

Net Increase (Decrease) in Vorhng Cap1ta1 

_m_.eratm fU_l!.d .. fi.MlL 

s 911,515 
_l@!.._6}1 
1, 098,147 

I H. 211 

l, 2Jl, 3511 

432,864 

24,244 
14,722 

471,835 

s 759,523 

$ 905,427 
(51,643) 

92,216 
(l, 8861 

(24,241) 
(145,219) 

(10,093) 
(9,098) 

112 

j ,954 

s 159.523 
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s 

Intecna l 
Service 

531,001 
991,495 

1,522,498 

810,496 

---1...!.S.! 
2,340 , 850 

1. 258, 758 
),697 
7,140 

1)6,907 
us, 26) 

1,841,165 

s 499,085 

$ J24,l96 
(198,138) 

28,086 

)04,479 
1136. 907) 

43,275 
510 , 642 
(17 , 186) 
(5, 454) 

180,)44 
42,761 

(23,820) 
46 ,701 

§ 499,085 

Totals 
(N~orandym Only) 

--~ Y~e=ar E_nded __ _ 
June 30, June JO, 

_ _ l_tl!I__ _ 198C_ 
!llote 16) 

Sl,442,518 s 897,297 
l,l1t ,1?2 l , Oll,6a9 
2,620,645 1, 930,986 

25,849 
943,707 1.06J. 521 

22, 557 
7,856 

J , 512,208 ..1....Q..il,J.15 

1,691, 622 1,412,343 
l.697 11. 101 
1,140 1.821 

161,ISI 258,649 
449,220 4l4, 156 

2,31),600 ~.12(,682 

s1,25s16os s 918. ~33 

$1,229,723 s 259,786 
(849,781) 874, 076 

28,086 308.294 
92, 216 (15,623) 

)02.593 (11, )06) 
(161,154) ( 236,0901 
(101, 944) 15,216 
510,642 (159,115) 
127,279) (17,325) 
(14,55:21 (15,066) 
180, lU (130,394) 
42.813 (19,191) 

(23 , 810) 
50,661 65,031 

s1,2sa,608 $ 918,233 
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ID1tr90Ytru.a1 1l ,n.,u t ,1'6,62' l,H9,0l! 1 ,071, lll 
c. .. r,u tor- s.,.,, n.t 1.s1,. 1u c.ou.on ,.n,.au S,79',lll 
hUrHI 1.1.1' , 0U 560,011 ,u.?n ?,UO,JH l ,9ll,HO 
ltunllut.-o"• _____!!.ill _ IIL.11! ___ili,J~: _to,..._OO_f ......J•J,,9.I 
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Otbtt ruucuo SCHUCH HJ,.UI IU,UI 1'6 ,0SJ 
Procud, or C..111r&1 Obl&;.tt•• lo•d• lJ,?OI.OlS 
Optr•Ur.; Truu ttn ID S60.011 -!,OU.JU SJC.000 "·"' $,IU,'11 c,SlC,119 
Opuatut; trnshu 011t ..l.!,llW!!l --1!!,.illl ~, ___j_0.~.2) ..J.W.1.W.U I ..l4.,_UJJlll 

Total Other r111ucu9 SoorC'tt IUte•t _lL,lH..lli > _L9.?L-,1£ ___l.2.L.211) --1lW.!.! ...J,.!!WJ.I ll....ll!.Jt! 

bcou at ltOtO\I .. •U Otllet SO•tCH OHi 
{Uftder , t.PtAdH~r .... , Ot~lr t.lu, fl,162 , 0SII 11,l9l,OUI 1,)ll,t,. 11 .uo.u,1 IS.,1'1,1SJ 
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TH& MARYLAND- NATIONAL CAPITAL PARK AND PLANNING CONNISSION 

P,INCE GEORGE'S COUNTY 

Schedule of Revenues, £xponditures/Encumbrances, and 

IIOTE 17 (HI 

Changes in Fund Balances - Budget (Non-GMP Budgetary Basis) and Actual - GEIIERAL FUND ACCOUNTS 
For the Fiscal Year Ended June JO, 1987 

Variance 
Favorable 

Budget Actual !Unfavorable) 

Revenues: 
Proper ty Tues $38,Sn,M $39,361,888 $ 769,529 
Intergovernmental 509,383 482,445 (26,938) 
Charges for Services 1,715,510 1,80S,7Jl 93. 221 
Rentals and Concessions 528,500 707, 43) 178,933 
Interest 900,000 1,116,01) 216,0ll 
Hiscel laneous 50.900 66,126 15 1 226 

Total Revenues 42, 296,652 U,542 1 636 1,245.984 

Expenditures/Encumbrances: 
current: 

General Govern=ent 2,626,0il 2,641.962 (15,939) 
County Planning and Zoning 6, ))7, 666 6,293,527 '4,139 
Park Operation and Nainte~aace 22,959, 105 22,036,no 922,185 
Recreation Prograas 11,042,)83 10,979,079 6),304 
Total Expenditures/Encumbrances 42,965,177 41,950,888 1,014.289 

Excess of Revenues over (under I 
Expenditures/Encuabrances {668,525) 1,591,7t8 2,160,273 

Other Financing Sources (Use&): 
Operating Transfers ln 890,000 560,078 ( )29, 922) 
Operating Transfers Out (4,170,000) 14 ( 295 I )6)) 47'.6)1 

Total Other Fin4llcing Sources (Usu) IJ,880,000) ll, 735,285) 144,715 

E~cesa of Revenues and Other sources 
over (under) Expenditures/Encuabrances 
and Other Uaoa - Budget Oas is $(4,548. 525) (2,14J,SJ7) $2,404,988 

Fund Balances - Budget Basis , July l 8,265,764 

Fund Bahncea - Budget Basis, June JO $ 6.122,22'7 
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THE "ARYLAIID-IIAT!OtlAL CAPITAL PAllK AIID PLAHIIIIIG COIIH1SSIOII 

PRIHCE GEORGE'S COUNTY 

Schi,dulc of Revenue,, Ex~enses, and Changes 1n Retainud £arn1119s -
ALL PROPRIETARY FUND TYPES 

For tbe F1scal Year Ended June 30. 1987 

HOT£ 17 ( II 

Totals 
(Kemorandua 9~ 

Operating Revenues: 
Sales 
Charges for Serv1ces 
Rentals and Cooce,s1ons 
Miscellaneous 

Total Operating Revenues 

Operating Expenses: 
Cost of Goods Sold 
~ersonal Services 
Supplies and Hater1als 
Other Services and Charges 
Indirect Charges 
Depreciation 

Total Operating Expenses 

Operating Income (Loss) 

Nonoperating Revenues (Expenses), Met 

Incoae (Loss) Detore Operating Transfers 

Operating Transfers In 
Operating Transfers Out 

Total Operating Transfers 

Net Incoae (Loss) 

Retaine~ Earn.iogs (Deficit), July 

Retained &arnings (Deficit) , June lO 

Proprietary Fund Tyn•• 
In..ernd 

Enterprise 

$ 453,591 
1,963,099 
2,077,580 

4,494,270 

JJ2,,146 
1. 726,917 

406,855 
864,473 
307,497 
:,27,441 

4,165,629 

328,641 

(15,475) 

lll, 166 

198,000 
(4:,0,000) 

_till,..QQ.Q) 

61, 166 

255,387 

S 316.553 

- Sl -

s 
3,0711,502 

81,440 
J,165,942 

343,494 
2B,JJ9 

,,859,601 

214,524 
l,445,964 

(280. 022) 

(1,074) 

1281.096) 

(281,096} 

285,468 

4,312 

Yt ilr Snded ___ 
June JO , June JO, 

1987 1986 
( Note 16) 

s 453 , 591 s J39, 326 
5,041,601 4,825,087 
2,077 , 580 1,940,913 

87,440 67,559 
7,660,212 7 , 172 , 885 

ll2,446 274,879 
2 , ~7(1,411 1,829,704 

US,19~ 415,280 
3,724,080 J,704, 762 

307,497 255,0ll 
741,965 744,985 

7,611,593 7,224,621 

48,619 (51, 7)6 ) 

(16,549) (22,867) 

32,070 (74,603) 

198,000 135,000 
1450,000) 1211,0QO) 
!252,000) !76 I 000) 

(219,930) (150,603) 

Si0,855 691,458 

s 320,925 $ 540,855 



THE l!ARYLAIID-HATIOIIAL CAPITAL PARK AIID PLAIIHUIG C011MISSI01l 

PRINCE GEORGE'S COUNTY 
IIOTE 11 (J) 

Schedule of Chan9es 1n financial Position - ALL PKOPRIETARV fl/HD TYPES 
for the Fiscal Vear Ended June 30, 1981 

Sourcen ,f Working Capital: 
Operations -

Net Incone (Loss) 
Depreciation Hot Requiring Working Capital 
Working Capital Provided by Operations 

Capital Leases Borrowing 
Incre~se in Capital Leases Payable 
Tran3fcr of Equipment 

Total sources of vorti.ng Capital 

Uses ot Vorkino Capital: 
Acquisition of Property and £qu1pneot 
Decrease in Dcfer:ed Revenue 
Payaent to Other rund, 
Decrease in Bonds Payable 
Decrease in Capital Leasos Payable 
Payment of Capital Leases Payable 
Transfer of £quipaent 

Total Uses of Workinq Capital 

Het Increase (Decrease) in Working Capital 

Bleaents of Net Increase (Decrease) 
in Working Capital: 
Cash and Investments 
Accounts Receivable 
Due (roe Ot~er Governments 
Inventories 
Deposits and Other 
Current Portion of Capital Leases Payable 
Accounts Payable 
Claims Payable 
Accrued Salaries and Benefits 
Accrued Le ,e 
Estimate ot Incurred but Unreported Claims 
Interest Payable 
Due to Other Funds 
Deferred Revenue 

Net Increase (Decrease) in Vorting Capital 

Proprietary fund Types 
Internal 

Enterpr1~ Service 

S 61,166 $ (281,096) 
527. 440 214,524 
588,606 (66, 5121 

28, 050 
10.500 15,134 

1,uo 
599,106 (16,248) 

402,871 13,659 

121. 916 
50,000 

24,573 11,114 
20, 112 60,646 

569.412 196,019 

U2..r..W $(212,267) 

$(74,677) s SJ,709 
167,171 (62,9(5) 

(267,253) 
55,851 
(1, 158) SJ, 239 

(14, 073) ),420 
21,914 9,491 

80,006 
(24,839) (11,337) 
(12,214) (5 ,454) 

102,637 
245 1,152 

(93 . 276) (206, )96) 
--1L.il.Q) 43,464 

$ 29.6)4 s1212, 2671 

- S2 -

Totals 
(Meaorandum Only) 

Year Ended 
June 30, June JO, 

1987 1986 
(llote 161 

S (219,930) s (150,603) 
141,964 744, 98!> 
522,034 594,382 

28,050 119,098 
25,634 52, JZJ 
71 lQO !>S, 49 ) 

582,858 -1llJ!l! 

476,530 870,608 
43,464 

121. 916 115,013 
50,000 50,000 
36,217 25,570 
80,7~8 122,150 

34,710 
765,491 1,261,515 

$(182,633) s cuo, 2191 

$ (20,968) $ 288 , 827 
104,226 09,295) 

(267,253) 140,525 
55,851 6),166 
52,081 (511) 

(10,653) S4,87l 
37,405 1,930 
80,006 (495,068) 

(42,116) (7,469) 
(11,668) (12,015) 
102,637 (24,275) 

1,397 (1,099) 
(299. 672) (Sl1,ll8) 

42,154 101,191 

$ (182,6)3) s (440,219) 



• PART IIB • 
FINANCIAL SECTION 

Combining Statements and Schedules 

Hispanic Feslival. Takoma Park 

l'tlOTO UY; STEVE AIJRAMOW1TZ 

GENERAL FuND 

The General Fund accounts for the proceeds of tax revenues and 
other· general revenues which are expended for the Commis­
sion's general operations comprised of park operation and 
maintenance, recreation (Prince George's County only), and 
planning and administration. 

- S3 -



'JllE HARYLAND-NATICJiAL CAPITAL PARK AND PUNNIJ«; cct01ISSICN 

Schedule of Assets, Liabilities 2nd FUnd. Balance - GmraAL EUID 

June JO, 1987 

lbltganery Coonty 
Totals 

Adminis-
tratioo Park 
Accoont _ Acrount 

$2,099,207 $4,558,814 
3,700 10,700 

260,519 742,516 
10,991 16,410 

23,820 

10,000 18,255 
-- 89,000 

$2,384,417 $5,459,515 

s 328,052 s 371,953 
494,658 919,773 

2,830 
2(\2,182 563,356 

1,027,722 1,855,082 

824,508 316,397 
89,000 

265,593 2,469,575 
266,594 729,461 

1,356,695 3,604,433 

$2,384,417 $5,459,515 

Admi.nis­
June 30, June 30, tration 

1987 1986 Aca:mlt 

$6,658,021 $7,243,019 $2,118,202 
14,400 lJ,075 3,150 

1,003,035 1,030,180 62,136 
27,401 44,457 24,176 
23,820 

15,708 40,279 
28,255 67,009 240,833 
89,000 134,000 

$7,843,SJ2 $8,547,448 $2,488,776 

s 700,005 $ 604,671 $ 142,480 
1,414,431 1,283,164 465,620 

2,830 3,055 1,193 
765,538 520,563 52,136 

2,882,804 2,411,459 661,429 

1,140,905 1,689,683 885,278 
89,000 134,000 

2,735,168 2,%2,500 871,618 
996,055 1,349,806 70,451 

4,961,128 6,135,989 1,827,347 

$7,843,932 $8,547,448 $2,488,776 

:nents ar'! an ~tl>(!r!>l p;-..ct of t lli.s statement. 

.>rince George's Coonty 
Totals 

Park Recreation June 30, J\J 
Account Account 1987 

$3,933,665 $2,722,495 S 8,774,362 S 9,~ 
6,725 9,230 19,105 

250,014 79,285 391,435 ~ 

359,189 1,799 385,164 J 
810,810 810,810 ~ 

40,279 
8,000 21,694 270,527 ~ 

57,717 57,717 
$5,368,403 $2,892,220 $10,749,399 Sil.~ 

s 560,390 s 216,973 $ 919,843 S 
749,306 412,909 1,627,835 1,3 

1,193 
216,734 U2,523 391,393 --~ 

1,526,430 752,405 2,940,264 __lJ 

858,003 325,909 2,069,190 1,C 
57,717 57,717 

2,707,200 1,529,210 5,108,028 4,< 
216,TlO 226,979 574,200 -1.J 

3,841,973 2,139,815 7,809,135 __!J 

$5,368,403 $2,892,220 $10,749,399 $11,~ 
= 



... 
fflE ~TIOOL CAPITAL PARK AND PLAlfID«i 0Jt!ISSI<Jf 

E:mIBIT JrZ 
:.cbeCule of Revenues, Expenditures, and Oianoes in F\Jnd Balance - GtllDW, fltlD 

for tbe Fiscal Year Dlded June 30, 1987 

~Y<XlMY PRWCE Gro!GE' S CCltrIY 'rol'AL.5 
Totals Totals 

YearDlded Year Dlded Year Ended 
Admini.s- Mm:i.nis-
tratia:i Park June JO, June 30, tratioo Park Recreatioo June JO, J\me 30. J\me 30, June .30 
Accoont Accoont 1987 1986 Accoont Accoont Ao:nmt 1987 1986 1987 1986 

Revenues: 
Property Taxes ~ 9,136,996 $23,882,575 $33, 019, 571 $32,822.363 $7,804, 265 $22,302,090 S 9,255, SJJ $39, 361,888 $38,243,887 $72,381,459 S71, 066, 250 
Intergovemlll!lltal -

Federal 15,000 23.240 23,240 61,648 23,240 76,648 
State 10,000 24,941 34,941 24, 9.38 53,000 9,638 154,968 217,606 235,991 252,547 260,929 
C.oonty 106.465 16,744 123,209 44,163 123,209 44,163 
I.oca.l. 60 60 13,778 118,390 118,390 147,909 118, 450 161,687 

Olarqes for Services 296, 445 103,316 399,761 396,385 440,110 153,579 1,215,042 1,808,731 1,574,543 2,208,492 1 ,970,928 
Rentals and Coocessioos 563,001 563,001 500,310 669,885 37.~ 707,4:j 702,967 1 , 270,4.34 l ,203,2T1 
Interest 265,816 645,956 911,772 1,023,611 235,300 595,382 285,331 1,116,013 1,207,281 2,027,785 2,230,892 
Kiscellaneous 32,432 32,432 50,775 34,191 31,935 66,126 35,315 98,558 86,090 

(/1 Total Revenues 9,709,257 25,252,281 34,961,538 34,847,160 8 , 780,770 23,764,765 10,997,101 43,542,636 42,253 , 704 78,504,174 77,100,864 u, 

Expeodi tures: 
General Govemnent 2,ill,792 2,113 , 792 2,380,892 2,087,684 2,087,684 2,251,165 4, 201,476 4,632,057 
Planning Departcelt 7,968,899 7,968,899 6,389,499 6,386,219 6,386,219 4,854,899 14,355,118 11,244,398 
Park Operatioo aoo Kaintenance 22,444 , 315 22,444,315 20,304,301 21.10i, 378 21,702, 378 18, 538,430 44, 146,693 38,842,731 
Recreatioo Programs 10,793,124 10,793,124 9,392,655 10,793,124 9,392,655 

Total Dq)ermtures 10 ,082, 691 22, 444,315 32,527, 006 29,074,692 8 , 473,903 21 , 702,378 10, 793,124 40,969,405 35,037,149 73,496,411 64,ill,841 

Clc.cess of Revenues <:Ner 
(UIX!er) Expenditures 073,434) 2,807,966 2,434,532 5,772, 468 306,867 2,062,387 203,977 2,573,231 7,216,555 5,007,763 12,989,023 

other Financ:inq Sources (Uses}: 
Operatinq Transfers In 167,865 167,865 396,845 560,078 560,078 912,546 727,9'3 1,369,391 
Operatinq Transfers <Xlt p,777,258) (3,777,258) {3,780,709) !4,210,363) !85,000) (4,295,363) P,334,8541 !8,072,621) !1,llS,563) 

Total Other Fi.nanciJlq Sources (Uses) !3,609,393) !),609,393) (3,383,864) (3,650,285) (85,000) (3,735,285) (2,362,308) {7,344,678) (5,746,172) 

Elx:ess of Revenues and Other 
Sources over (under) 
Expenditures aoo Other Uses 073,434) !801,427) (1,174,861) 2,388,604 306,867 (1,587,898) 118,977 il, 162,054) 4,854,247 (2,336,915) 7,242,851 

F\Jnd Balance, July l 1,730,129 4,405,860 6,135,989 3,747,385 1,520,480 5,429,871 2,020,838 8,971,189 4,116,942 15,107,178 7,864, 32'1 

fund Balance, June JO S 1,356,695 S 3,604,43~ S 4,961,128 S 6,135,989 $1,827,347 S 3,841, 913 S 2,.139,815 S 7,809,135 S 8,971,189 $12. 770, 26.3 $15,107,178 

'lhe notes to the financial statements are an integral pan f this sta te::ienl • 
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THE ltARYLAND-NATIONAL CAPlTAL PARK AND PLANNING COKKISSI.ON 

K.:>HTGOKERY COUNTY 

GENERAL FUND 

Comparative Schedule of Revenues, Expenditures / Encumbrances, and 

EXHIBIT A- 3 

Changes in Fund Balance - Budget Ulon-GAAP Budgetary Basis) and Actual - ADHINISTRATIOU ACCOUll1' 
For' the Fiscal Years Ended June 30, 1987 and 1986 

1987 1986 
Variance 

Favorabl e 
Budget Actual (Unfavorable) .1.c tual 

Revenues: 
Property Taxes S8, 770,188 $9,136,996 S366,808 $8,571.675 
Intergovernmental -

Federal 15,000 
State 10,000 10,000 
Local 9,500 

Charges for Services 255,000 296,445 41,445 284, 933 
Interest 230,000 265,816 35,816 299,836 

Total Revenues 9,255,188 9,709,257 454,069 9,180,944 

Expenditures/Encumbrances : 
Commissioners' Office 409,750 395 , 908 13,842 366 , 562 
Community Relations 91,650 94,360 (2,710) 92,SU 
Central Administrative Services -

Administration 910,283 904,559 5,724 7)9 ,185 
Legal 254,955 253,603 1,352 313,645 
Finance 787,700 786,818 882 679,873 
Support Services 160,200 168,351 18,151) 1S4,870 

Total Central Ad.ministrati ve Ser vices 2,113,138 2, 113 , 331 (1931 1.887,573 

Merit system Board 28,200 22,657 5,543 27,108 

Planning Department 7,339,950 7,256,079 83,871 6,806,193 

Non-Departmental (10,563) 10,563 ps,564) 
Total Expenditures/Encu1:1brances 9,982,688 9,871,772 110,916 9,101,686 

Excess of Revenues and Other Sources 
over (under l Expendi tures/Encumbrar.ces 
and Other Uses - Budget Basis s n21 1soo1 (162,515) $564.985 79,258 

Fund Balance - Budget Basis, July l 870,702 791,444 

Fund Balance - Budget Basis, June 30 ~ 708,187 ~ 870,702 

The notes to the financial statements are an integral part of this statement. 



TU HAIJLAND-NATIOHAL CAPITAL PUK AHD PLAJIWING CONMISSIOH 

HOlfTGOHtlY COUNTY 

GEJIERAL fUIID 

Coapara tive Schedule of levenues, E.xpenditures/EncuDbcaoces, and 
Changes i n fund Balance - Budget (Hon-GAAP Budgetary Bas1sl and Actual - PARK ACCOISIIT 

For t:be Fisca l Years !tided June JO, 1987 and 1986 

Reven1.es: 
Property Taxes 
lntergovernoental -

Federal 
State 
County 
Local 

Charges for Services 
Rentals and Conces sions 
Interest 
Hisce l laneous 

Total Revenues 

Expenditures/Encuabrances : 
Director of Parks 
Park Plannin9 , En9ineer in9 and Desi9n 
Park Police 
Interpretation and Conservation 
Maintenance and Developoent 
Horticulture and Forestry 
Property Hanageaent 
Support Services 
Non- Departaeotal 

Total Expenditures /Encwabrances 

Excess of Revenues over (under l 
Expenditures/Ellcuabrances 

Other Financing Sources (Uses) : 
Operating Transfecs Io (Out) -

Capital Projects Fund: - Interest 
Debt Service - Park Fund 
Capital Projects Funds - Developoeot 
Enterprise Fund 
Total Other Financing Sources (Uses) 

Excess of Revenues and Other Sources 
over (under) !xpenditures/Encwabrances 
and Other Uses - Budget Basis 

Fund Balance - Budget Basis , July 

fund Balance - Budget Basis, J une 30 

Budget 

522,761,850 

25,000 

20,000 
88,000 

643 , 000 
611 ,000 
72,000 

24,220,850 

1.258,050 
976,550 

3,564,200 
4,021, 450 
7,300, 150 
3,006,100 

539,850 
2,394,500 

23 , 060,850 

1,160 ,000 

320, 000 
0,510, 000) 

(ZJ0,000) 
__liQ,000) 

(J,460,000) 

$(2.300.000) 

1987 

523,882, 575 

60 
103, Jl6 
563, 001 
645 ,956 

32, 432 
25 , 252,281 

1,079,215 
964,399 

J ,466, 82) 
3,778, 112 
7,013, 708 
2,757, 127 

510,073 
2, 406 , 191 

- - 59,748 
22,035,456 

3,216,325 

1£7,865 
(3,507,258) 

(240,000) 
(30,000) 

(J ,609,J9)1 

(392 ,568) 

3,857,604 

$ 3, 465.036 

The notes to the fiDaocial stateaeots a~e an integral part of this stateaent. 

Variance 
Furor able 

(Unfavorable) 

$1 ,120, 725 

(59) 

(19,940) 
15,316 

(79, 999) 
34,956 

(39, 568) 
1,031 ,431 

178, 835 
12,151 
9 .. ,)77 

243 . 278 
286,442 
248,973 

29,777 
(11,691) 
(59,748) 

l,025,J9t 

2,056,825 

(152 ,135) 
2,742 

(149,393) 

tXBlBIT .\-J 

1986 

Actual 

$24,250,688 

U,938 

, .::,a 
111,452 
!i00 , 310 
123. 115 

50 77!i 
25,666,216 

991. j68 
l , Ot0,961 
2,895,500 
3,521 , 500 
6 , 544,979 
2, 617 ,279 

459 , 800 
2, 566, )72 

(51,165) 
20,586,594 

5,079,022 

396,845 
(3,651 , 709) 

(115,000) 
(U,000) 

(3, )83, 864) 

1,695,758 

2,161,8'6 

S 3,857,60t 
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TKB HARYLANID-NATIONAL CAPITAL PARK A11D PLANNING COMMISSION 

PR IHCE GEORGE'S COUflTY 

GENERAL FUND 

Comparative Schedule of Revenue3 , Expenditures/ Encumbrances and 

6XT1IB1T A-) 

Chanqes i n Fund Balance - Budget (Non-GAAP Budgetary Basis) and Actual - HMINISTRATION ACCOUNT 
For the Fiscal Years Ended June JO, 1987 and 1986 

Revenues: 
Property Taxes 
Intergovernmental -

federal 
State 
County 
Local 

Charges for Services 
Interest 

Total Revenue.s 

Expenditures/Encumbrances: 
Com.missioners' Office 
Central Administrative Services -

Adt:linistration 
Legal 
Finance 
Suppor t Services 
Total Central Adrinistrative Services 

Herit System Board 

Planning Department 

Non-Departmental 
Total Expenditures /Encumbrances 

Excess of Reve~ues and Other Sources 
over (under) !xpenditures/ Encumbrances 
and Other U~as - Budget Basis 

Fund Balance - Budget Basis, July l 

Fund Balance - Budget Basis, June 30 

Budget 

$7,592,909 

23,240 
53,000 
49,000 

118,390 
310,000 
150,000 

8,296,539 

532,850 

910,283 
228.090 
758,400 
168,200 

2,064.97) 

28,200 

6 , 337 , 666 

8,963,689 

S (667,150) 

1987 

Actual 

$7,804,265 

23,240 
53,000 

106,465 
118,390 
440,110 
235,300 

8 , 780,770 

521,141 

926,412 
236,040 
759,010 
176,543 

2,098,005 

22,816 

6,)09,885 

(16,358) 
8,935,489 

(154,719) 

} ,,2)7 I 786 

The notes to the financial stateiaents ar<? an integral part of this !!tatement. 

Variance 
Favorable 

(Unfavorable) 

S211, 356 

57,465 

130,110 
85,300 

484,231 

11, 709 

(lti,129) 
(7,950) 

(610) 
(8,343) 

133,032) 

5,384 

27,781 

16,358 
28,200 

$512,431 

1986 

Actual 

S7,042,J85 

61,648 
74,815 
?.1,280 

147, 909 
377,468 
226 . 372 

7,957, 877 

392,348 

738,018 
269,940 
655,183 
162,170 

1,825,911 

27,108 

5,078,062 

(11,717) 
7,311,712 

646,165 

591,621 

$1,217,786 



'l'HI! NARYLAND-IIAflONAL CAPITAL. PARK i\llD Pi.AIINlNC C0Kl!J$SI0ll 

PRINCE GEORGE'S COUNTY 

CEIIERAL FUND 

Coaparat1ve Schedule ot Revl'nues, lxpendituru/£ocuabr ces. an<! 
Chanq.,,. 1n Fund Balance - 8ud9H lllon-GUP Budqetuy 8as1•) and Actual - rAP.lt ACC'JUIIT 

ror ti • fi scal Years tnded June JO, l981 and 1986 

ltevenues: 
?ro~er ty T;;xes 
Interqovern~ental - State 
Charges for Services 
Rentals • nd Concessions 
:nterest 
lhsrellanecus 

Total Re,enues 

El<pend1tu,~s/ £0cuobr1nces: 
D1r,c:er's -Of lice 
Puk Pohce 
Support s~=-~ ces 
Park rereu 
rac1l1ty Opurat1ons -

J.sso~1ate Director 
Des190 and ::091neer1ng 
Na1otena.oce and Developaent 
Proper ty N,naqe•ent 
Totll Faci l i ty Operations 

Area O~erat1ons -
Northern Area 
Centra I Area 
Sou:hern J.rea 
fetal Area Operations 

llon-Deuaru.enul 
Total E.xpend1tureslE0cuClbra0ces 

Exe~,s of Je~eoues over iunder l 
£xpend1tures/tllc:wabrances 

o.ber FLnancLnq Sources ,Us~s): 
01>«rat1nq Traaslers ln (Out) -

Capit al ProJects Funds - Interest 
Debt Serv1c, - Park Puad 
Enterprise rund 
Expendable Trust fund 
Tatal Other r1n1nc:inq Sour~es (Uses) 

Excess of Jlt:venues and Other Sources 
over (under) Expend1tures/ £~c:uabranc:es 
and Other Use, - Budget Ba,1~ 

ruad B•laoce - Budget a1,1s. July 

- ~ 

S21, 955, ISO 
100.000 
lJ6, )60 
{.84.500 
540 ,000 

__ so,900 
23, 266, HQ 

901, 752 
4 ,<lOl,966 
2,076 590 

eo.ss, 

125.<>89 
L 184,0Sl 
8,164 . 921 

576,~91 
..!..Q...051,Sf.O 

1.711.991 
1.820. 721 
l,S2a,96'J 

__i,__12} c 68.l 

725,000 
~ 105 

307,205 

890,000 
(4 , 1>17 ,0001 

1148,000) 
120,0001 

_l-!,.]J5_.._Q_OOI 

511,48\ 1951 

1987 

Actual 

Sll, 302.090 
9, 6)1 

15l.S7' 
609.885 
595.J82 

) 4 191 
.11.....164_,_!_65 

n 3. 91s 
J,891. 545 
1.937,412 

1S, ll l 

128,148 
1,162,99) 
~. ~58, SOO 

-UL5ll 
10, 261,-164 

1,122.708 
l.74S ,03S 

~ . UB 
.-..!,1.? 'J c a 'fl 

15,947) 
_ll..Ol6,J20 

l, 128,445 

560.078 
(4,04?,)6)) 

(148,000) 
!20,000) 

(),650,1951 

(1. 921. 8401 

5,1)4,810 

$ J
1

212
1
HJ 

7hc notes to tb, ftaanc:1al 5tate•tnta ~r e 10 integral part ot th1s s t ateaent. 

Varuoc:" 
Fa~orable 

lUoluorablel 

s 146,640 
(90,362) 
17,219 

185,385 
55.382 

--1!.5,809) 
498,455 

11 L 1861 
110,421 
139 118 

2,2)7 

12,259) 
21,060 

09J,rn'I 
__ l!_S..,114 
_ t20J,M)41 

49,285 
15,686 
J6,Sll 

--1il, 792 

---21_0c341 
922,185 

1,421.240 

029. 9221 
474.6)7 

lU, , 1S 

Sl. S65. 95S 

l:X1IIIHT ,\-) 

1986 

___h<'tual 

S12,580,94J 
1S,OOU 

1J8. 520 
668,9H 
692,422 

___ ll,1131 

_l!,HS,598 

692 649 
l,149,S7l 
1,795,991 

10, )60 

114,385 
1,078,326 
7,11).0)7 

2H,S28 
11,SS0,276 

1.419,189 
1.SlS,161 
1,210,454 

__!..121,106 

120, 28)1 
li,516,672 

~l~~ 

972. 546 
0,114.854) 

lllS,0001 

12,})1, J081 

,.214,618 

l,860, 19:? 

s S. ll•. 810 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

PRINCE GEORGE'S COUNTY 

GENERAL FUND 

Comparative Schedule of Revenues, Expenditures /Encumbrances, and 
Changes in Fund Balance - Budget (Non-GAAP Budgetary Basis) and Actual - RECREATION ACCOUl'T 

For the Fiscal Years Ended June 30, 1987 and 1986 

Revenues: 
Property Taxes 
Intergovernmental -

Federal 
State 
County 

Charges for Services 
Rentals and Concessions 
Interest 
Miscellaneous 

Total Revenues 

Expenditures/Encumbrances: 
Director's Office 
Area Operations 

Associate Director 
Northern Area 
Central Area 
Southern Area 
Total Area Operations 

Countywide Operations -
Associate Director 
Interpretation and Conservation 
Special Populations 
Sports/Athletics 
Arts 
History 
Total Countywide Operations 

Support Services 
Non-Departmental 

Total Expenditures/Encumbrances 

Excess of Revenues over (under) 
Expenditures/Encumbrances 

Other Financing Sources (Uses): 
Operating Transfers In (Out) -

Enterprise Fund 
Capital Projects Fund - Development 
Total Other Financing Sources (Uses) 

Excess of Revenues and Other Sources 
over (under) Expenditures/Encumbrances 
and Other Uses - Budge t Basis 

Fund Balance - Budget Basis, July 1 

Fund Balance - Budget Basis , June 30 

Budget 

9,044,000 

154,253 
11,500 

1,269,150 
44,000 

210,000 
900 

10,733.803 

93,776 

484,279 
1,709,408 
1,757,253 
1,676,070 
5,627,010 

238,162 
887,838 
712 , 386 

1,063,645 
985, 917 
280,709 

4,168,657 

1,152,940 

11,042,383 

(308,580) 

(50,000) 
(35,000) 
(85,000) 

(393,580) 

1987 

Actual 

9,255,533 

154,968 
16, 744 

1,215,042 
37,548 

285,331 
31 935 

10,997.101 

93,931 

464,800 
1. 623,602 
1,755,664 
1,690,125 
5,534.191 

246,276 
818,858 
676,220 

1,142,181 
908,317 
265,097 

4,056,949 

1,289,541 
4 467 

10,979,079 

18,022 

(50,000) 
(35,000) 
(85,000) 

(66,978) 

1,893,168 

1.826,190 

The notes to the financial statements are an integral part of this statement. 

Variance 
Favorable 

(Unfavorable) 

$ 211,533 

715 
5,244 

(54,108) 
(6,452) 
75,331 
31,035 

263,298 

(155) 

19,479 
85,806 

1,589 
(14,055) 
92,819 

(8,114) 
68,980 
36,166 

(78 , 536) 
77,600 
15,612 

111, 708 

(136,601) 
(4,467) 
63,304 

326,602 

$ 326,602 

$ 

EXHIBIT A-3 

1986 

Actual 

8,620,559 

146,176 
16,883 

1,058,555 
34,051 

288,487 
2,518 

10,167,229 

95,114 

243,330 
1,511,351 
1,678,597 
1,487,671 
4,920,949 

158,853 
710,020 
541,135 
984,659 
692,420 
192,590 

3,279,677 

1,005,006 
(23,462) 

9,277,284 

889,945 

(25,000) 
(25,000) 

864 , 945 

1,028 , 223 

$1,893,168 



Cnll'al Ma11siu11. Rfrl'frltdl' 

1'1U1l ( tll\ ST ... \t.AIUU,\IOWtr/ 

D EBT SERVICE FuNDS 

The Debt Service Funds account for the accu mulation of 
re ources for, and the payment of, general long-term debt 
principal, interest, and related costs. 
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'fflE MAR~TIOOL CAPITAL PARK AND PLANNING C01MISSIC1l 

, Canbining Balance Sheet - DEBT ~VICE FtitIDS 
June 30, 1987 

MlrnnlmY CXWIY PRlNCE GIDRGE Is COONIY 
Totals Totals 

Advance Land J\llle 30, June 30, Advance Land June 30, June 30, 
Park Acquisition 1987 1986 Park Acquisition 1987 1986 

ASSEI'S 

cash with Fiscal Agents $62,948 $ $62,948 67, 747 $80,593 $ $80,593 $49,883 
Receivables - Taxes 5,128 _..ru! 

Total CUrrent Assets $62,948 $ $62,948 $72,875 $80,593 s $80.593 $50,353 

LIABIL!Tmi AND FUND BALANCF..5 

Liabilities: 
~ to Other Funds $ $ $ $ 5,128 $ $ $ $ 470 
Matured Bcild.s and Interest Payable ~ 62,948 67,747 80,593 80,593 49,883 

Total CUrrent Liabilities 62,9~ 62,948 72,875 80,59J 80,593 50,353 

Fund Balances: 
Unreserved -

Desig1f ~ . for Debt Service 
Tot~ t\¢ Balances 

'J'.otal Liabilities and E\tnd Balances $62,948 $ $62,948 $72,875 $80,593 $ - $80,593 $50,353 
= -=== = = = . =-==-=-= ===-== 

'1he notes to the financial statements are an integral part of this statement. 

EXHIBIT &-1 

1Ul'AI.S 

June 30, June 30, 
19a7 1986 

$143,541 $117,630 
5,598 

$143,541 $123,228 

$ $ 5,598 
143,541 117,63@ 
143,541 123,228 

$143,541 $123,228 



O"I 
w 

2 

Revenues: 
Property Taxes 

Total Revenues 

Expelditures: 
Principal Retirecent 
Interest 
f'iscal.<llarges 

Total Eqieoditures 
Ela:ess of Revenues over 

(Ulld.er) Elcpenditures 

Other Fulanc:i.ztg Sources (Uses) : 
Operating Transfers In (OJt) -

Park Fllnd 
Expenaable Trust Futds• 
1btal Other Financing Soorces (Uses) 

Elccess of Reveme.s aDi Other Soorces 
<Mn" (under) ~tures aod other Uses 

F\Jnd Balances, July 1 

F\Jnd Balances - June 30 

~ Stateiient of Revenues, ~tures, and Cbanqes in Fllnd Balances - IEl'I' SDMCE nt©S 
For the Fiscal Year .Dided June 30, 1987 

ltlll'l'.nEiY a:um PRDO: GEDRGE'S <XlflTY 
1btals Totals 

Advance Year Dided Advance Year Dlded 
Land June 30. June JO, Land June JO, June 30, 

Park Acauisi tioo 1987 1986 Park Acauisitim 1987 1986 

$ $ 6l2, J24 $ 632,324 $ 579,462 $ $372,795 s 372,795 s 399,DS 
632,324 6)2,324 ~79,462 172,795 372,795 399,135 

2 • .100.000 280,000 2,580,000 2,615,000 2, 210,000 235,000 2,445,000 1,935,000 
1,206. 784 140, 945 l,l47, 729 1,475,160 1,829,853 121,25) 1,951,106 1,597,221 

474 56 530 S80 2,510 46 2,S56 3,249 
3,507,258 421,001 3,928,259 4,090,740 4,042,363 356, 299 4,398,662 J,SlS,470 

(3, 507,258) 211,323 p,295,935) (3,511,278) (4,042~) 16,496 {4,025,867) (3,136,335) 

3,507,258 3, 507, 258 3, 6Sl, 109 4 ,042, 363 4,042,363 3,174,854 
(211,321) (2ll,l23) (140,431} (.16,~) (16,4.96) (38,519) 

3,507,258 (:?!l,323) 3,295,935 3,511,278 4,042,363 (16,496) 4,025,867 3,136,335 

----
s s $ $ s s s $ -

nie DOtes to the financial statements are an ibtegral p.1rt of this statment. 

&'O!IBlT &-2 

1Ul'ALS 

June 30, June 30, 
1987 1986 

S 1,005,lli s 978,597 
1,005,119 m,m 

5,025,000 4 ,550,000 
3,298,835 3,072,381 

3',086 3,829 
8 , 326,921 7,626,210 

17,321,802) {6,6'7,613) 

7, 549,621 6,826,563 
(221,819} (178,950) 

7 I )2J.,802 6,647,613 

s s 



I 

Clown anti rhi/tlren enjoy a day i11 /he park. 

l 'IIOIIJ In" ~Tf:\'F.AllRAMOWITZ 

CAPITAL PROJECTS FUND 

Capital Projects Funds account for financial resources to be used 
for the acquisition, development or improvement of park land 
and the acquisition or construction of major capital facilities 
other than those accounted for in the proprietary funds. 
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ASSEl'S 

D:l\lity in Pooled cash aoo Investments 
Due fran County Government 
t\le fran Other Governments 

Total CUrrent Assets 

LIABruTIES AND FUND ~ 

Liabilities: 
Accounts Payable 
Cootract Retainages 
Deferred Revenue 
Deposits 

Total CUrrent Liabilities 

F\lnd Balances: 
Reserved for Dlcumbrances 
Unreserved -

Designated for Projects 
lb!esignated 
Total !\md Balances 

Total Liabilities and.!\md-Balances 

canbininq Balance Sheet - CAPITAL PROm:TS rams 
June 30, 1987 

~ · cx:urIY PRIN:E GEX:RGE1 S cnfflY 
Totals Totals 

Jtme 30, June 30, June 30, June 30, 
1987 1986 1987 1986 

$1,523,375 $3,447,519 $3 ,201,659 $11,720,734 
2,965,333 1,774,303 24,231 452,996 

248,008 99,311 1,7951694 621,004 
$41736,716 $5,321,133 $5,021,584 $12,794,734 

$ 640,999 $ 491,301 $ 973,007 $ 560,149 
539,749 267,645 364,796 158,191 

3,333 
66;,:985 66,985 2,781 

1,247,733 825,931 1,340,584 721,673 

2,926,840 2,423,002 3,681,000 ~.562,406 

562,143 1,565,666 9,323,769 
506,534 186,886 

3,488,983 4,495•1202 J,681,000 12,073,061 

$4,736,716 ~5!3211133 $5,0211584 $12!)'94,734 

'1be notes to the financial statements are an inte;iral part of this statement. 

EXHIBIT C-1 

'1Ul'AI.S 

June 30, June 30, 
1987 1986 

$4,725,034 $15,168,253 
2,989,564 2,227,299 
2,0431702 7201315 

$9,758,300 $18,115,867 

$1,614,006 S 1,051,450 
904,545 425,836 

3,333 
69,766 66,985 

2,588,317 1,547;o04 

6,607,840 4,985,4'.08 

562,143 10,889,435 
6932420 

7,169,983 16,568,263 

$9!758!300 $181US1867 



"' °' 

THE MARYLAND-H'ATIOHAL CAPITAL PARK AND PLANNING COMKISSION 

Combining Stateruent of Revenues, Expenditur,:s, and Changes i n Fund Balances - CAPITAL PROJECTS FUNDS 
For the Fisca! Year Ended June 30, 1987 

EXHIBIT C-2 

MONTGOMERY COUNTY PRINCE GEORGE'S COUNTY TOTALS 
Totals Totals 

Year Ended Year End~d Year Ended 
June 30. June 30, J11ne 30, J une 30, June 3il , June 30, 

19"87 1986 1987 1986 !987 1986 

Revenues : 
Intergovernmental -

State $ 400,678 $ 206,952 s 1,896,626 s i,589,621 $ 2,297,304 s 1, 79i , 573 
County 6 822,941 ;,048,793 6,822,941 3,048 , 793 

Interest 167,865 396,845 560,078 972,546 727,943 1 ,369,391 
Sale of Land 17,215 17,215 
Miscellaneous l35, 769 7l I 846 ll5,416 91,360 251,185 163,206 

Total Revenues 7, 527,253 3,741,651 - 2,57~,120 ____b.653,527 10,099,373 6,395,178 

Expenditu::es: 
Park Acqu~sition l U0,056 289,232 2,597,307 899,524 2,697,363 1,188,756 
Park Development 8,702,139 5,207,325 8,3401796 4,989,927 17,042,935 10,197, 252 

Total Expenditures 8,802,195 5 , 496,557 --1!!.....i~S, 103 5,889,451 19,740,298 11,386,008 

Excess of Revenues Over 
(under) Exrenditures (1 I 274 t 942,) (1,754,906) (8,365,983) (3,235,924} (9 , 640,925} (41990,830) 

Other Financing Sources (Uses): 
Operating Transfers In (Out) -

Proceeds of General Obligation ~onds 13 , 208,035, 13,208,035 
Enter;,ri:;e Fund 450, 000 211,000 450, 000 211,000 
Expendable Trust Funds 196 , 588 472,262 49 , 0•)0 103,000 245,588 575,262 
Park Fund - Dev?lopment 240,000 115,000 240,000 115,000 
Recreation Fund - Development 35 ,000 25 ,000 35 ,000 25,000 
Park Fund - Interest Cl6'7 I 865) (396,845) {560,078) !9721546) !727,943) !1,369,391) 
Total Other Financing Sources (Uses) 268,723 190,417 (26,078) 12, 574,489 242,6f5 121764,906 

Excess of Revenue~ and Other Sources 
over (under) Expenditures and Other Uses (l,01)6,219) (1, 5.64,489) (8,192,061) 9,338,565 (9,398,280) 7, 774,076 

Fund Balances, July 1 4,49'51202 6,(}59,691 12,v?J,061 2,734,496 16 ,568,263 8,194,18:' 

Fund Balances, June 30 s 3,488,983 S 4,495,202 $ J,681,000• $12,073 , 061 f: 7,169,983 $16,568,263 

The totes to the financial statements are an integral 1>art cf this statement. 



/ 11 i, ,·, r:f'IIIJ.~<< H1111,·.,tri1111 Cl'll/1 ,·. / 'pf~ I' ,\ft1r//11,r,, - - - -

ENTERPRISE F UNDS 

Entl'rprise Funds are used to account for 01x·ratiom, wherein the 
Commissiun·s intent i:- that the n,sts of providing goods or 
services to the public will be recovered primarily 1hrough user 
charges. 

Nearnfiunal mu! C11/f11ral filci/ili1•s - - - --
The Ht:'(:rc;1tion and Cultural Facilities Funds account fur facilitv 
operations in hoth Counties which include icr rink!>, golf courses. 
park facilities. and tennis bubblt•s. In addition to those facilitic:,, 
Montgomery County operates conference centers and Prinrc 
Crorge's County 011'.'ra tcs !>C\'eral swimming pools. an t'que-.;trmn 
t:rnll'r, c1nd an airport. 

Rl[ule11sb11rg /l/11rf.1w 

The Hladcnsburg Marina Fund account!> for the operations of a 
marina kKal(.'d in Prinn• George's County which serves as a 
flood control projt'Cl and a recreational focili1y. 

S,111t~1·_Hill l.aml/ill 

Thl· Sandy Hill Landfill Fund accounts for thl' l:.ndfill operation 
cunductt'cl in PrinCl' George·s County which involves ·he conver­
s ion of a former gravd pit into a recreational fadliry. 
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ASSl:l'S 

Cllrrent Assets: 
atuity in Pooled ca.sh and lnvestmeots 
other ca.sh 
Aco:Junts Reoei. vahle 
l)Je fra:I Other Coverments 
Inventories, at Cost 
Dep:tsits aid Othe:-

'lbtal Oir"'<>nt As.sets 

Fixed Assets, at Cost: 
Land 
Buildings 
Impioveients Other 'n)an Buildings 
Machi.neiy and tqw.pce1\t 

L.ess - 1tcclm.tlated ~atia.i 
Net Fixed Assets 
'lbtal Assets 

l..IABILITIE> •• .t> nw B;;JJilY 

Cllrrent Liabilities: 
0.lrn!nt Portia\ of capital I.eases Payable 
Acco.nts Payable 
Accrued Salaries a¢ Beoof.its 
Accrued Leave 
Interest P;wable 
rue to Other fwls 
Revenue collected i.n Advaooe 

Tola! Cl.lrrent Liabilities 

capital lases l'aj'llble - Net Jf CUrrent Portiai 
Advanced frm Advance Lam Acquisitioo f\Jod 

Total Ll.abili ties 

f'°1 Equity! 
Cootri.b.lted Cap]. ta1 
Retained ~ {Defidt) 

Total E'lllld ~ty 
Total Lia.bill ties and E'lllld lllU,i. ty 

11IE ~naru. CAJ>Im. PARK AND PLNtmC CXJtilSSia4 

c.aiibining Ba1:mce 'ibeet - DmlU'RISE rums 
June Jo, 1987 

lllt!WDY OlllJ'Y 
Recreati.alal and CUl.tural 

Facilities 

---------,-·PRDtt=~· ~CilltGE==-·s~·~a:urrt=-'-'--------
Recre.tti.alal and CUltural 

faci.l.i hes 
Totals 

Jlltie JO. Juoe JO, Bladei:lsburg Other 
1987 1986 Ho1rina Facilities 

S 2,065,190 S 1,161.21) s s (568,147) 
9,850 8,,:00 2,500 8 .680 

295 51,938 J),289 
),)81 

4':8,6.ll 346,4.17 )10,J32 
5,328 7,214 

2,519,296 1,575,182 2,500 (2l2,765) 

2, 727,9SO 2,727,950 1,320,000 3,360.121 
3,419,334 3,415,088 146, 7-00 6,449,955 

612,943 522,528 979,555 ), 751,432 
1,497,171 1,160,168 322, 968 l,J9l,485 
8,257,998 7,825,734 2,769,223 14,952 ,993 

(1,996,011) !1,809,973) <388,21.8) p,899,902> 
6,261,987 6,015,755 2,381,005 11,053,001 

~ l\ 781,283 S 7,590,937 $2.JSJ, 505 $10,840,326 

s 46,970 s 22,723 $ s 34,185 
198,6S7 53,438 7,557 1)8,214 
84,861 74.'lSB l07.871 
94,590 8S,492 92,004 

4,588 4,700 
15,091 193,532 

9/,821 l01,TI5 .!.3, 474 
521,487 342,896 22,648 589,280 

185,351 91,W 
1,734,815 

112,838 434,007 22,648 2,324,155 

6,374,197 f ;J74,197 2,341,400 9SSJ,285 
1,694,248 782, 73) 19,457 11,437,114) 
8,068,445 7,156,930 2,360,857 81Sl6,ln s.s, 781, 283 $7,590,937 $2,383,505 Sl.0,840,326 

saroy Hill 
t...,,dfill 

s 568,147 

265,480 

6,651 
840,278 

1,036, 171 

143,628 
4,969 

1,184,768 
!24,600) 

1,160,168 
$ 2,000,446 

s 
21 

136,98S 

137,006 

129,230 
266,236 

1,734,210 
1,734, 210 

S 2,000,'46 

Totals 
June 30, Jlllle 30, 

1987 1986 

s s n,841 
11,180 8.010 

298 ,769 lll,593 
3,JBl 3,381 

310,032 254,181 
6,651 7,809 

630,0lJ 482,826 

5, 716,292 '5,716,292 
6,596,655 6,568,271 
4,874,615 4,715,055 
1,719,422 1,504,495 

18,906, 9ll4 18,504,113 
14,312,720) 13,785,280) 
14,594,264. 14, 718,83) 

Sl5,224,2n $15,201,659 

s 34,185 s 20,112 
145,792 173, 70, 
107,871 &:3,0)6 
92,004 79,790 

245 
J4S,608 2S2,)31 
23,474 22,164 

748,934 631 ,3&3 

34.185 
1,864,105 1,986,019 
2,613,039 2,651 ,587 

12,294,685 12,294,685 
316,553 255,387 

ll16ll,2J8 12,550,072 
$15,224,277 $15,201.659 

'lbe notes to tinan.:i.al statEIIE!nts are an inte,,Jral part of this su.teraent. 

JIDe 30, 
1987 

S 2.0t.5,190 
21,030 

299.064 
),)81 

748,665 
11,979 

3,149,309 

8.444,242 
10,015,989 

5,487,SSB 
3,217,19), 

27,164,982 
!6, 308, 7)1) 
20,856,251 

$24,005,560 

s 81,155 
344,449 
1.92,132 
186,594 

4,588 
345,608 
121,295 

1,276,42] 

185,351 
1,864,~ 

_i325,877 

18,668,882 
2,010,801 

20,619,68J 
$24,005,560 

DailRTTl>-1 

$ l,239,060 
16,410 

1SJ,5;6 
3,J8l 

600,598 
15,023 

2,058,cnB 

8,444,242 
9,983,359 
5 ,237,SSJ 
2, 664,663 

26,)29,847 
!5,595,259) 
20,734,588 

S22, 792,596 

s 42,8J5 
227.143 
!57,804, 
165,282 ,.~ 
252,)Jl 
123,939 
974,279 

125.296 
l,98S,019 
3,085,594 

18,66o.~"2 
l,OJ8,17il 

19, 701,(,02 
$22.191, 596 --
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Co1ibi1uDiJ Statement of Reverues, fllcpemes , ml ~ JD Retdned Earn.1.n;$ - flfflJ!PRISE rums 
Fbr tile risca.l Year Dlded J\lnc JO, 1987 

ICtfflXJ(!]n' en.MY ' PRINCE QXm:'S a::wrt 
R2creaticml and C\lltural Recreatioo\l and CU1 tural 

Fac:ihties Facilities 
Totals Totili 

Year Dlded Yeu Ended 
J\lle JO, Juoo )0, Bladensburg Other Sandy ff.ill Jib! )0, Jlllll lO, 

198'7 1986 Hanna Facilities Landfill 1987 1986 
OperatinQ Re\'ellUeS: 

sues s 15,8,(26 s S88, l06 s s 45),591 s s 4.SJ,591 $ .339,3216 
Cbar'Q'JS fee Service 2,9H,247 2,883,843 1, 96),099 1 .96).099 l.87&.459 
Rentll.s ml ~cm 470,831 ll!2,6o2 22.950 50). 735 1,550,895 2,0Tl,580 1.940.9ll 
OCllt:ribltioos ~ 2,421 

Total Operating l!evmles 4,205,..48 J,787,2.)2 _22,9SO 2,92(1,425 1 .550, 895 4,494, 270 4,158,698 

~ati.nq !l)cpemes: 
Cost of Goods Sold W,784 J.JJ,648 .lJ2.446 ))2.~ 274,879 
l'l:r9coal Services 1,743, 70'1 1,606,550 1, 726,:117 1,726,917 l,52S,069 
SUpp].ies ml 11.ltm&ls J35,m 334,192 23.49) l&l,) 62 406,855 )76,606 
c.amnicatims )5,069 25,082 49, 848 49,848 45,JU 
Utilities 2.56,259 231.426 l60, 961 189 361,150 )52,952 
llaintenanoe 71,681 2.l,213 85,6'2 132,757 218, 399 194,482 
Olntractual Services U9,0S ltl,774 6), 6)1 63,6)1 96,JSO 
other Services and <llarves 60,>U 47,685 1,820 169, 625 171,445 12AS10 
lDdirect Olarge5 288 282 290,0J6 22,00 284,346 1,108 :m,497 25!>,0ll 
Deprf,ciatim 186,632 164,295 52,68J 410,'24 4,)34 527,441 .503,)26 

Total ~ting £qJerises .J,539,1.25 l,195,90'1 185,681 3,974,317 5,611 4,lM, 629 l, 748,556 

Opent:inglnccaeUDss) ~..m f91, l25 . (162,731) 11,05),892) l,S45,~ 323,64.1 410,142 

~tino a- (Expenses) -
Interest Itxxllle UB,Oll 7),859 2,116 2,U6 
Interest Elqieme (10,824) 111,585) (2,522) (15,06q) (17,591) (26, 555) 
Int.et go,,a llldltal - Fe:IP:.-al l,203 

:.cate 178 
Total llcllopen~Ull,1 lte'l'enlles (t:,:pmses) 107,209 ~....ill --1...ill !2,522) !15,069) .1S,475l !23,174) 

lDcale (less) Before ~tlllg Trms!er.i T73, 5l2 ~.599 (160,615) 11,056,414) 1 ,530,195 lll,166 386,968 

~tuv Trallsfers 1n [~ti -
Perk flDl 30,000 14,000 148,000 148,000 llS,000 
~e 'IN!t l\n:b 107,983 50,064 
lteaeatiai 1\ul 50,CKX> 50,000 
~W.Proj~l\n:b 1450.0001 ( 4.50. 000) IID,000) 
Intrafund 'l'nlnsfas 1,058,700 ll,058, "/00) 

Net ~UllQ 1\-ansfers 137,98) 64,064 148,000 1,108,700 !1, 508,700) !252,000, !16,00.)) 

Net Iilcme !Loss) 9U,S1S 717,66.J (12,6!.S) 52, 286 21,49$ 61,166 310,968 

Ret,ine/1 Eamio;s (Deficit}. Jul,y l 782, 7)3 65,070 ) 2,072 !1,489,400) 1,712,715 2S5,l87 !55,581) 

R'tai.ned .Earnings (Deficit), JIJlle JO $1.694.2.48 s 78.2,7JJ S 19,457 S(l,4n, 11 ll S 1 . 734,2.10 s 316, 553 s 2S5. l87 -
1lle ootes to the finlricul statlmlllS are an integral part of thi, statement. 

Year £b:led 
Jlm,,JO, .).ule lO, 

1981 1986 

Sl,ill.017 s m.m 
4, Q.)6, 346 4, 762, )02 
2,548,461 2.25), 575 

2.~ 2,m 
6,699,718 7,945, 9)0 

774,230 608,m 
l,470,62A l.ll1.ru 

74.2,586 710,7')8 
8',917 70,)93 

617,409 584, l78 
290,080 215,101 
18J,069 2)8,124 
2:ll ,987 172,255 
59S,779 54.'.., 047 
714,0"tl 667,621 

7,104,75( 6,944,'6J 

994,~ l,001 ,461 

120,149 7),859 
,~.415) (38,140) 

),20) 

178 
91,734 )9,100 

U l86,6,S 1,040,567 

178,000 149,000 
107,983 50,064 

50,000 
(450,000) (lll,0001 

IU4,0l:!) !ll,9J61 

m .681 l,0'28,6)1 

1 ,038,120 9,489 

$2,010,801 Sl,OJB,W 



'l1IE KARYIMIHO.TIOOL CAPmL PARK AND l'WtflR~ a::tttlSSI(J( 
mrmrr o-J 

c.cnbining statenent of Changes in Financial Position -~ rums 
For the i'J.scal Year E)ded June 30, 1987 

~<XWIY PRD«:E GmGE'S a:unY 
Recreatic:mal and Cultural Recreatic:mal and CUltural 

Facilities Facilities 
Totals Totals 

Year fnded Year fnded 
June 30, Jlme 30, Bladensburg Other Sandy Hill June JO, JuDe )0, June 30, June JO, 

1987 ___iru_ Karina Facilities Landfill ~ 1986 1987 1986 

SOJrces of \locking capital: 
Operatiais -

Netlncane (la.s) s 9ll,515 $717,66) $(12,615) S 52,286 $ 21, 4.95 $61,166 $310,968 $ 972,681 Sl.028,6)1 
Di?preciatioo tt>t RequiriryJ llcd:i.D(I ca,pital 186,632 164, 295 52,682 _j]0,424 4,334 527,440 50),326 714,072 667,621 
Working Capi.tal Provided by Operatims 1,098,147 881, 958 40, 067 522,710 25,829 588.606 814,294 1,686,753 1 ,696,252 

capital Leases~ l)),2ll 46,400 133,lli 46,400 
Increase in capital Leases Payable ~ lC,SOO 10,soo 7,500 10,soo 30,057 

Total SOJrces of Working capital 1,231,358 950,915 40,067 533,210 25,829 599,106 821,794 1,830,464 1,772,709 

-.J 
Uses of lf.:rlcing capital: 0 

Acquisitioo. of Property and. ~prent 432, 864 ttlS,821 75,970 )26,901 402,871 707,189 835,735 913,010 
Decrease in capital Leases Payable 24,244 839 2.4,57) 24,573 1,069 48,817 1 ,908 
Payment of capital Leases Payable 14,727 35,228 20,112 20,ill 27,062 )4,8J9 62,290 
Payment to other l\Jrlds 121,916 121,916 115,013 121,916 US,013 

Total Uses of Working capital 471,835 241,888 75,970 371,586 121,916 569,472 850,333 1,041,307 1,092.221 

Net Increase (Decrease) in lfo[k:ing capital $ 759,523 $709,027 $135,903) $161,624 S (96,087) S 29,634 S (28,539) s 789,157 s 680.488 

Eleoents of Net Increase (Decrease) 

In Working capital: 
Diu,ity in ~led cash and Investments s 903,977 $666,620 $(77,847) $234,SJJ $(234,SJJI $(77,847) s 63,386 s 826,130 s 730, 006 
Other cash 1,450 1,750 2,500 670 3,170 S50 4,620 2,300 
Ao:x,.mts Receivable (51,643) 48,196 (2,800) 30,446 139,525 167,171 (98,939) 115,528 (50,743) 
!>.le trcm other Goverments 3,381 3,381 
Inventories 92,216 (15,623) 55, &51 SS, 851 63 ,166 148,067 47,54.3 
Deposits and other (1,886) (454) (50) (1,108) (1,158) (1, 558) (3,044) (2,0U) 
CUrrent Portioo of Capital Leases Payable (24,247) 21,720 (14,073) (14, 073) 34,SS!) (38,320) 56,270 
Ao:x,.mts Payable (145,219) 12.,12 57,335 (29,450) 29 27,914 (42,502) (117,305) (30,030) 

Aca'ued salaries and llenefits (10,093) (ll, 961) ~24.839) (24,SJ9) (2,286) (34,932) (14,247) 
Acc.c'Ued Leave (9, 098} (7,985) (12,214) (12,214) (4,934) (21, 312) (12,919) 
Inte1-est Payable ll2 (3,139) 245 245 4.34 351 (2,705) 
rue t, ~ t'lmds (15,091) (18,185) {93,276) (115,347) (93,276) (llS, 347) 
R.ever.ue C.ollected in Advance 3,954 (2,569) ___!Ll!Q) --1!..l!Ql 71,560 2,644 68,991 

Net Ino.'ea.Se (Decrease) iD Working capital $ 7SM23 $709,027 $(35,903) $161,62.4 S (96,087) S 29,634 $ (28,539) s 789,1.57 s 680,488 

1be notes to the f~nc:ial statements are an integral part of this stltEmeot. 



l'/11 .,·,,pm/.., Ct11·011.,..t ut llut/,i11s N,·f.!i111111/ 1}11/. 

l'tlOtUh\ ~lt \l \ l'l,\\H'\\ll/ 

I NTERNAL SEIWICE FUNDS 

lnlt>rnal Scr\'ire Funds an: used lo HClOunt for the consolid.itl'<I 
fina ncing of certain goods or Sl'rviccs provided to ot her Com mi..,. 
sion funds on a cost-reimbursement basis. 

Capital Rq11ip111(111/ 

The Capital Equipment Fund accoun ts for the acquisi tion of 
equipment. through thl' use of tax exempt financing, and lht· 
leasing of the cquipnwnt lo other Commission funds. 

Sdj_}_IIS/trll llrl 

The Scif.lnsurancl' Funds account for the acti\'itv related to 
gerwral liabil ity, property damage, workt>r.., c1nnpe1isation. and 
t·mpil>}'l'l'" life nncl health insurance CO\'cragc. 

!11/yv111atiu11 Sysll'IIIS 

Tht· Information Svslcms Fund accounts for the central data 
proc.·t•ssi ng facility operation:--. 

J:.:-ccculfre Qjjiccs Pru,Pt:!.f)' Mlllwgl'mt•nl 

The Executi\'e Office~ Pro1x:rty Management Fund accoun ts for 
the cost of operating the Parkway office building, including debt 
scn·icc. Tht' costs of thl' building, which is occupied by the 
Central t\dministrativt: Services Departments-Administration, 
Financt' . and L<:'i:ral-and the Commi!-.sion's '.vlerit System Board 
and Emplo)'l't's' Retirement System staff!-., arl' shared by the 
Montgomery anti Prince George's Administration Accounts. 
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TH,; KARYLAA'D-tlATIC!ru. CAPITAi. PAJIX Alli) PLNIIDIG OJ!HISSICtl 
i:O!ll!n:: 

Co:b~ Balance Sheet - Dr.fflW. SDlVICE Fll/DS 
June· 30. 1987 

IOmn!DlY CXl.tllY PRDCE CWlGE'S o::lJm' '!O'T'AIZ 
EY.ecutive 

Totals Offlces Totals 
capital Self WOl:IMtiCID June 30, Jllne 30, capital Self 'Property Inforc,at lal --:ii"ine 30, J\Ef! 30, June JO, Junu J 

ASSI:l'S ~l!!!.!!t Insurance ~~ 1987 1986 ~....! Insurance liwgement~UIIS 1987 1986 ~SL 1986 
(llote 16) Olote l6l lliot ._. It, 

C\lrrent Ass.?ts: 
F.qw.ty lll ~led Cash and lnvestoents S 1,122. 443 s s 11,399 S 1,193,842 s 869,596 S 99,486 s s s 71,399 s 110,885 s U7.226 Sl,364,127$ 986.Sll 
Other cash S0,000 ~ 50,200 50,150 50,000 200 ¼,200 50,150 100,400 100,300 
Aaloonts Receivable 30,04.6 11,972 6,4n 48,495 846.63J 11,911 188 6, 477 18,636 81,S&l 67,IU 928,21~ 
b frca County Go9encent 1,591,427 1,200 1,592,621 l,S64,54.l 699,176 1,200 700,376 567,629 2,293,00J 2,532,110 
Depos.l_ts and other 240,000 4821lll 722,lll 417 , 632 -fil...ill 482,lll 428,812 1,204,222 846,504 

Total Olrrent Assets 1,392,489 2,135, 510 79,276 3,607, 275 3,748,552 99,~ _!,.~258 188 79, 276 ~ 208 _!.fil,__~ 5,029,483 5,394,010 

Fixed l\ssets, a.t Cost : 
Property and F.quip!Ellt 7,830,143 12,918 236,156 8 ,079,217 6,871,935 1,220,900 10,811 1 ,007,009 236,156 2,474,876 2,408,)57 10,554,093 9,280,292 
t.ess-AccurPJJ..atm Depreciaticn !4,~51,023) (8,145) (109, 812) (4,668,980) (J, 728,244) (1,132,128) ~~) (272,421) !109,812) ! l , 520,991) !l ,306,4681 (6,189,971) (5,034,712) 
Net Fixed Assets J,279,120 4,773 126,344 J.4101 2.JJ -1.J43,691 88,772 4,181 7J4,S88 126,344 9:,J,885 1,101,889 4,364,U2 4,245,580 

'l'ot.al Assets S 4, 671,609 S2,140,2&3 S 205,620 S 7,017,512 S 6,892,243 S 188, 258 Sl,247, iU9 s 7J4,T16 s 205, 620 S 2. 316,093 S 2,747,347 S 9,393,605 S 9,639,590 

LrABILITIES oo rum ~ 

Cllrrent Liabilities: 
..J O!rrent .Po.tiai of IICllds Payable s s s s s -s s s 50,000 s s 50,000 s 50,000 s 50,000 S 50,000 
N CUrrent Jutiai of capital Leases Payable 7U,6l2 29,111 741,329 604,422 6,093 26,431 29,117 62,241 65,661 803,570 670.083 

kcounts Payable 49,587 17,718 7,944 15,249 118,524 4 11, 766 10,408 1, 944 16,122 45,613 W ,371. 164,137 
Claics Payable 489,822 489,822 1,000,464 724,906 724,906 804,912 1.214, 728 l,805,376 
Ao:nled Salaries and Benefits 3,864 2.6,373 30,237 13,051 l,83.: 26,373 30,201 12,870 60,<U4 25,921 
Accrued I.eave 7,645 18,296 25,941 20,487 7,645 18,296 25,941 20,487 :,l,882 40,9'74 
Esti.Mte of Incurred b.Jt lhrepocted Claims 346. 712 346,712 527,056 3&5, 905 385,905 488,542 732,617 1,015,598 
Interest t'ayable 7,312 7,312 50,07) 235 6,037 6.212 7,424 13,584 57,497 
Die. to Other f\mds 23,8~J 23,820 -103, 294 198,89] 602,187 395,791 626,007 395,791 
Deferred Revalue 46,707 43,464 90,171 

Total C\lrrellt Li.abilities 768,511 889, 581 82, 330 1,740,422 2,380,784 6, JJ2 1,543,350 291,769 82,330 1,923, 781 1.934,764 3,664,203 4, 315,548 

llaxis Payable - Net of CUrrent 1'0rti.ai 250,000 250,000 300,000 250,000 J00,000 
capital Leases Payable - 1'et of 
0.lrrent Portiai 2,216,549 72,303 2,288,8!>2 2,050.527 7,182 100,601 72,303 180,086 209,261 2,468,938 2, 259,788 

Deferred ReYentle 3,697 12,994 12,994 l.l,994 12, 994 16,691 
Total Liabilities 2,9&5,060 889,581 154,633 4,029,274 4,435, 008 26,508 1 ,543, 350 642,370 154,633 2,366,861 2,457,019 6,J96,lJ5 6,892,021 

Fla! Equity: 
Caltrililted capital 525,128 525,128 525,128 4.860 4,860 4,860 529,988 529,988 
Retained Earnings -

Reserved for Cal~ 1,250,702 1 , 250,702 663,366 36,0ll 1,250.702 699,371 
tbreserved 1,161,421 50,987 1,212,408 1,268,741 156,890 (295,9ll) 92,406 50,9il7 4,372 249,457 1,216,780 1,518,198 
Total Retained EamiJJQs 1,161,421 1,250,702 50,987 2,46.J,110 1,932,107 156,890 {295,911) 92,406 50,987 4,312 285,-468 2,467,482 2,217,575 
Total rund Equity 1,686,549 1,250,702 50,981 2,988,2.38 2,457 ,235 161,750 (295,911) 92,406 50, '}87 9,2J2 290,328 2,997,470 2,7t7,563 
Total Liabilities and f\Jnd Equity i 4,6711609 $2,140,283 S 205,620 S 7,017,512 S 6,892. 243 S 188,258 Sl.247.439 s 734,716 s 205,620 S 2,376.093 S 2. 747. 347 S 9,393,605 S 9,li39,S90 

The notes to the finauc:ial state:ieots are an integral part of this s tatESlleflt. 
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fflE KARYWlD-f{ATlOOL C'»Im PARK AHi> PIMaH. CXJl!ISSIClf 

~ -.... :."tatment of Revenues, Elq)enses, ltld ~ 111 Retained F.arnin;s - INm!Jru. smvia: rums 
For the fi:lcal Vear Dlded Jllle JO, l.9S7 

IDf!miD!': CXlllJY PRI?a c;ma:· s cxum 
1'>tal.s Eicl!cullve 

Year Dlded Offices 
Totals 

YurD:ded 
capital Sell In!on:iatim J\meJO, June JO, Cm.ital self Ptoperty In!onatioo JIIDe )0, JI.me JO, 

O!ul~t lnsura."""e S~tem 1987 1.986 F.alri~t lnsuralxe Hanaae:elt SVstalS 1.987 1986 
UiJte 16) (Note 161 

Opentiqi Revenues: 
Owges fer Senices s 990,727 $2,360,169 SJ97,62J S3, 748,519 SJ,710,018 Sll9, 760 $2,281.168 $27),951 $397,623 SJ,078,502 $2,946,628 
Oaim R.c!cx:IYeries 526,874 526,874 48,539 87,440 87,440 67,Y..9 

Total Ope..-.:tin,; Revenues ~. 727 2,887,043 397,623 4,275,393 3,758,557 119,760 2,374,608 273,951 397,623 3,165,942 3,014,187 

Opentiqi Expenses: 
Perscnal Serr..= 9,775 106,568 222,751 Jjg,(a4 300,llS 5,115 106,568 9,000 222,751 343,494 304,635 
SUpplies ltld .Materials 1,416 15,473 16,889 24,147 1,466 11,400 15,413 28,JJ9 38,614 
Caitractutl Services · 
!bltgcmer-; Ciu!ty Sell 

Insur ... ~ rund, ~t 244,082 244,082 341,849 665, 262 665,262 692,775 
Other 75,06J 75,063 168,882 15,063 75,06) 187, 592 

Claims Incurred ,;71,295 577,295 730,872 STI,294 577,294 7J0,872 
Imuraooe 1,257,098 1,257,098 1,045,981 1,293,853 1,.:9),85) 1,065,808 
Other Services am amoes 660 162,393 52,003 215,056 4.9,639 308 70,7.ll 125,093 5.2,00.l 248,1.35 214,050 
Dcsnclatioo 946,665 l,29~ ~ -S~ 991,495 869,394 93,445 1,081 76,460 43,538 214,524 2'1,659 

Total Operatillg ~ 957, 100 2,350,144 408,8~ J,716,072 3,530,899 98,928 2,116,255 221,953 408,828 3,445,964 3,416,065 

~tillgincxae(lass) JJ,627 536,899 (U,205) 559,321 227,658 20,831 !)41,647) 51,998 (ll,205) !280,022) 1461,818) 

N.:llopen~ ReYenues (bpecses) -
Interest lDcaDe 142,676 50,437 4,673 191,786 22:9,166 4,892 J8,S68 709 4,6i3 48,842 55,462 
Interest Elq,ense 1216,265) _l',,839) __il?:.6,104) !277, 190) ~) ()9,251) ~I !49,9l6) !55,155) 

Total Ncmoperatulr,1 Reveooes 
~) !7.l,589) 50,437 ~) !28,318) !48,024) ~ 38,568 (38,542) ~) !1,074) 'JCf1 

li'.it Inane (Loss) (39,962) 587,336 (16,371) 5)1,00) 119,634 24,898 (303,079) 13,456 (16,371) (281,096) (461,571) 

REtained Earnings, July l 1,201,383 663,366 67,358 1,932,107 1,752,413 1.31,992 7,168 18,950 67,358 285,468 747,039 

Retained Eami.Dgs, June JO s1.1611m Sl.,250, 102 ~ $2,46.l,110 $1,932,107 ~ S (295,9llJ S 92,406 S 50,987 s 4, 372 s 285,468 - -
'lbe notes to tbe finallcial statements are an inte,;iral part of this stateJlelt. 

EXSm'T £·2 

roru.s 

Yearnlded 
~ JO, Jlme JO. 

1.987 1986 
Olote 161 

$6,827,021 $6,656,646 
614,314 116,098 

7,"1,335 6,772,744 

682,588 604,no 
45,228 62,821 

909,344 1,034.624 
150,126 356,474 

1,154,589 1,461,144 
2,550, 951 2,lll, 789 

463,191 263,689 
1,206,019 l,lll,053 
7, 162,0.36 7,006,964 

279,299 1:m,2201 

246,628 28t,628 
!216,020) 1)32,3'5) 

129,392) ('7,i17J 

249,907 ll:81,937) 

2,217,575 2,'99,512 

$2,467,482 $2,217,575 



TIIE mYWUHOn<JW. CAPr.N. PARIC Nil ~ <XllllSSICH 
EIHIB11 E-3 

CmhmiD,J StatEllll!l\t ot ~ in riJlluaal Poeition - INl'illHAL smvl.Ql n.tGl5 
f'cr the riaca1 Ymr Dded June JO, 1987 

IDfflXJ1E!Yro.tm' PlUJ«:E GDlt!,E' s (XlJffl' TClnLS 
'lbtals Ela'utive Totals 

YearDJded Offices Year Dldecl Yeac flxled 
~w. Self· Infoniat:lm June JO, June 30, <:.1i>1tcu Self- Property Infoc:maticm June JO, JI.me JO, J\lle JO, J\IDe 30. 
tlilli~t Insur1D08 SVsta5 1987 1986 F.IJUi~t Insurance !!anaament SVsta:s 1987 198G 1981 1986 

CHote 161 Olote 161 !Note 16} 
SOJrces C'f War~ tapltal; 

Operatic:as • .. 
Net lncxDe Cla.sl s (39,962) S S87,.H6 S(l6.J7l1S Sll l"(ll 

, 
119,634 S 24,898 S(JOJ, 079) S ll,456 $(16.311) Sl2Sl,0961 $(4.61, 5711 $ l49,907 S (281,9371 # 

Depreciat.ial Not Requ.irin; Warlting capital 946,665 1 .292 (). 5)8 - '11,49S 869,394 93,445 1,081 76,4W 4J,SJ8 214,524 241,659 L,2n6,0l.9 l,lll,<1.i] 
lkdlD;J C,\pital Provided by ~ticns 906, 70] 588,628 2,,167 .1.,S22,498 l,ot9,02S U8,l4J (301,998) 89,916 Zl,167 {66,572) 1219,9121 1,455,926 829,ll6 

Transfer of fl:luip:ient 25,849 7,l40 7,140 ~.49) 7,140 81,342 
Capital leases ~ 810,4.96 810, 496 1,017,123 28,050 28,050 119,098 838,546 1,136,221 
~ in (.\pi w. I.eases Payable 15,134 lS,134 44,82) 15,134 '4,823 
Dupasal of aiuip1ent 7,856 7,856 7,856 
"n)t&l SOurces of Working capital 1, 725,0'.>5 s&,628 Zl,167 2,340,850 2,092,000 lll147i !JOl,998) l25,106 27,167 (16,248) !4981 2,324,602 2,091,502 

ll1es of llocklng capital; 
Acqui.siuoo of Property and FquiJllll!llt l. Ul,670 2,033 25,0'.>5 1,2S8,7S8 1,206,522 16,)76 2,0JJ J0,195 25,0SS 73,659 163,419 1,JJ2,417 1,369,941 
llecreue in Deferred Revenue 3,697 3,691 11,707 0,464 J,697 55,171 

-i Tl"allsfer of fllll.ip:aent 7,140 7,140 7,827 34,710 7,140 42,SJ7 ,I:>. 
Decrease in Boms Payable 50,000 50,000 50,000 50,000 50,000 
Dea:ea.se in capital lases Payable 134,50 2,364. 136,907 257,810 9,350 2,364 11.11, 24,501 148,621 282,3.ll 
~t of Capit&l cases Payable 407,910 Zl,353 435,263 398,928 21,902 11,391 Zl,35) 60,646 95,088 495,909 494,016 

Total Uses or 110rking capital 1,784,960 2,033 54,711 1,841,765 1,882,794 38,278 2,033 100,936 54,772 196,019 411,182 2,037,784 2,293.916 
Net Inc:rease (D!crW;e) in 
\lorkin9 Capi ta1 s (59,905) S 586,595 $(27,605) S - 499.085 s 209,206 S 95,199 $(304,031) ~ ~ $(212,2671 SC4l116801 S 286,818 S !202,C74) 

El.a81ts of Net Increase (Decrease) 
in luting Capital: 
Eiu'ity in Rx>led Cash and Investments s 503.~ $(168,487) S(l0,42.ll S 324,296 S (408.SSC) S 36,368 s 2·1. 762 s S(l0,421) s SJ, 709 S 2:24,891 s 378,005 S (18.3,693) 
Acoounts Receivable (799,520) 1,315 67 (798,138) 825,880 (308) 1,314 (64,018) 67 (62,945) 59,644 (861,0831 885,524 
D.le f[CIII Cotmty Go\>erment 27,6].6 450 28,086 308,294 (267,703) 450 (267,253) U7,1'4 (239,1671 445,4J8 
Deposits and Other 240,000 69, 479 (5,000) 304,479 (10,8521 58,2J9 (S,000) SJ,239 987 l 57,Jl8 (M6Sl 
OJ.rrent Plxtioo of cap.ital I.eases ~e U34,54JJ (2,364) (136,907) (257,810) 15,134 (9,3501 (2,3641 3,420 20.~ (llJ,487) (237,4881 
Acoclmts Payable 42,048 (6,081) 7,308 43,275 2,7'4 (4) (6,129) 8,316 7,308 9,4.91 44,4J2 52,766 47,176 
Cla.i.aas Payable 510,642 510,642 (159, 1751 80,006 80,006 (49S,068) 590,648 (654,243) 
t.x:rued Salaries and Belle.fits {687) (16,499) (17,1861 (S,3641 (aJBI (16,4991 (17,337) (5,183) (34,523) (10,547) 
ID:::nJed leave (J, 7461 (1,708) (5,454) (7,081) (), 746) (1,7081 (5,454) (7,081) (10,908) (14,1621 
Eatiaate of Incurted b.lt l.N'epcrrted Cla.i.ms 180,344 180,3'4 (..t.J0,3941 102,637 102.637 (24,ZIS) 282,981 (15(,669) 
Ihterest ~e 42,199 562 42,761 (lt,0',.21 54.5 45 562 1,1.52 (l,S3JJ '3,913 U7,5851 
nae to Other Funds (23,82:01 (23,820) {295,573) 89,177 {206,3961 1395, 7911 (2)0,216) (395,791) 
Deferred Reveooe 46,707 46, 7(J7 67,600 4J,464 '3,464 29,831 90,171 97,'31 

Net Increase {Decrease) in 
\locking Capital $ (59,905) S S86,595 $<27,6051 S 4991oss s 209,2CS $ 95.199 S<J04,onJ S 24,170 ~) $(212,2671 S(W,680) S 286,818 S (202,474) 

'lbe notes to the tl.nanctal statements are an integral part of this statment. 
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'Im: Ml\RYLANI>-NATICIW. CAPITAL PARK AND PLA?fiOO COIUSSIOO 

canbining Balance Sheet - ALL FIIDCIARY FllID TYPES 
June 30, 1987 

POOI~ TRUST FllID AGfN:i FllID EXPmDAB1E TRUST FllIDS 
Dnployees' Retirement Dnployees' Deferred 

Fl.loo Canpensaticn Fl.loo Totals 
June 30, June 30, June 30, June 30, lbltganery Prince George's June 30, June 30, 

1987 1986 1987 1986 Coon~ Coon~ 1987 1986 
ASSETS (Note 16) 

&iuity in Pooled cash and Investments $ $ $ $ $9,309,041 $8,641,705 $17,950,746 $16,119,349 
cash and Marketable Securities 104,217,548 89,769,659 3,211,569 2,467,196 
other cash 13,495 13,495 10,570 
Accoonts Receivable 984,459 818,456 22,768 22,768 812,631 
Due fran other F\Jnds 50,000 186,985 236,985 142,582 
Deposits 

Total Current Assets 105,202,007 90,588,115 3,211,569 2,467,196 9,359,041 8,864,953 18,223,994 17,085,132 

Advances to other F\Jnds 40,000 
Land Advanced to &lterprise Fl.loo 1,864,105 1,864,105 1,986,019 
Restricted Assets -

Land Held for Transfer 7,442,080 5,112,553 12,554,633 11,322,757 
other 284,680 284,680 270,741 

Total Assets $105 I 2021007 $9015881115 $3,211,569 $2,467,196 $16,801,121 §16,126,291 $32,927,412 $30,704,649 

LIABILITIES AND FWD BALANCES 

Liabilities: 
Accoonts Payable $ 331,766 $ 968,650 $3,211,569 $2,467,196 $ 597 $ 43,286 $ 43,883 $ 17,620 
Accrued Liabilities 89,166 96,489 185,655 144,770 
Due to other F\Jnds 100,000 
Deposits 28,469 28,469 26,242 

Total CUrrent Liabilities 431,766 968,650 3,211,569 2,467,196 89,763 168,244 258,007 188,632 

Advances fran other F\Jnds 40,000 
Total Liabilities 431,766 968,650 3,211,569 2,467,196 89,763 168,244 258,007 228,632 

Fl.loo Balances: 
Reserved for Land Held for Transfer 7,442,080 7,098,573 14,540,653 13,423,791 
Unreserved -
Designated for Pensicn Benefits 104,770,241 89,619,465 
Designated for Trust Activities 9,269,278 8,859,474 18,128,752 17,052,226 

Total Fl.loo Balances 104,770,241 89,619,465 16,711,358 15,958,047 32,669,405 30,476,017 
Total Liabilities and Fl.loo Balances $105,202,007 $90,588,115 $3,211,569 $2,467,196 $16,801,121 $16,126,291 $32,927,412 $30,704,649 

The notes to the financial statements are an integral part of this statement. 

EXHIBIT F-1 

~ 

June 30, June 30, 
1987 1986 

(Note 16) 

$17,950,746 $16,119,349 
107,429,117 92,236,855 

13,495 10,570 
1,007,227 1,631,087 

236,985 142,582 

126,637,570 110,140,443 

40,000 
1,864,105 1,986,019 

12,554,633 11,322,757 
284,680 270,741 

~141,340,988 $123,759,960 

$ 3,587,218 $ 3,453,466 
185,655 144,770 
100,000 
28,469 26,242 

3,901,342 3,624,478 

40,000 
3,901,342 3,664,478 

14,540,653 13,423,791 

104,770,241 89,619,465 
18,128,752 17,052,226 

137,439,646 120,095,482 
$141,340,988 $123,759,960 
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ASSETS 

Equity in Pooled Cash and Investments 
Accounts R(!ceivable 
Due from Other Funds 

Total Current Assets 

Restric ted Assets -
Land Held for Transf~r 

Total Assets 

LIABILITIES AND FUND BALANCES 

Liabilities : 
iccounts Payable 
Accrued Liabilities 
Deposits 

Total Current Liabili ties 

Fund Balances: 
Reserved for Land Held for Transfer 

THE MARYLAND-NATIONAL CAPITAL PARK AMD PLANNING COMMISSION 

HONTGOHERY COUNTY 

Combining Balance Sheet - EXPENDABLE TRUST FUNDS 
June JO, 1987 

Advance Land State Rockwood Leave 
_!cguisition Retirement ~~ Reserve 

$ 8,494, 026 $490 ,621 $ $.?.8~, 146 

50 ,000 
8,494,026 540,621 284,146 

7,442 ,080 
~15,9361106 $540,621 s s2n,u6 

s 335 s s s 
89 ,166 

335 ---- 89,166 

7,442,080 
Uni:eserved - Designated for Trust Activities 8,493,691 540 , 621 194 ,980 

Total Fund Balances 15,935,771 540,621 194,98(1 

Total l:iabilities and Fund ·Balances $15,936,106 $540,621 s S284,146 

The notes to the financiul statements are an integral part of this statement . 

EXHIBIT f -2 

TOTAi..S 
June 30, June 30, 

Other 1987 1986 
(Note 16) 

$40,248 s 9,309,041 s 8,025,748 
79),053 

50, 000 5,128 
40,248 9,359,041 8,823,929 

7,442, 080 7,093, 641 
$40,248 $16, 801,121 $15,917,570 

s 262 $ 597 s 
89,166 61,490 

4,411 
262 89,763 65,901 

7,442,080 7,093,641 
39,986 .9,269,278 8,758,028 
39 ,986 16,711,358 15,851,669 

S40,24S $16 ,801, 121 $15,917, 570 
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THE MARYLANl>-NATIONAL CAPITAL PARK ANl> PLANNING COMMISSION 

MONTGOMERY COUNTY 
EXHIBIT F-3 

Coabinino Statement of Revenues, Expenditures, and Changes in Fund Balance - EXPENDABLE TRUST FUNDS 
F,or the Fi scal Yeat Ended June 30, 1987 

TOTALS 
Year Ended 

Advance Lan.d State Rockwood Leave Jun<? JO, June 30, 
Acguisi tion Retirement Manor Reserve Other 1987 1986 

(Note 16) 

Revenues: 
Charge; for Service s s s $2, 794,638 s s 2, 794, 638 s 2,567,236 
Interest 587,633 28,522 23,312 9,569 2,4117 651,523 590,027 
Contributions 19 ,377 19,377 79,899 
:iale ?f Land, lfet of Cos; 2,046,130 
Miscellaneous 242,500 242,500 72,000 

Total Revenues 587,633 271,022 23,312 2,804,207 21,864 3,708,038 5,355,292 

Expenditures : 
Current: 

Cultural and Recr eational 4,415 
Miscellaneous Trus t Activities 57 , 207 2,686,139 11, 755 2,755,101 2,545,497 
Capital Outlay - Land Acquisition 

and Development 348,439 348,439 575 ,754 
Total ~xpenditures 348,439 57,207 2,686,139 11,755 3,103,540 3,125,666 

r.xcess of Revenues over 
(under) E.xpendi tures 239,194 213,815 23,312 118,068 10,109 604,498 2,229,626 

Other Financing Sources (Uses): 
Other Financing Sourc~s 348 , 439 348 , 439 575,754 
Operating Transfers In (Out) -

Debt Service Fund - Advance Land Acquisition 211. 323 211,323 140,431 
Capi tal Projects Fund (196,588) (196,5881 (472,262) 
Enterprise Fund !107,983) !107, 983) _____l?O, 064) 
Total Other Financing Sources (Uses) 559,762 !)04 , 571) 255, 191 193,859 

Excess of Revenues and Other 
Sources over (Under) Expenditures 
and Other Uses 798,956 213,815 (281 , 259} 118,068 10 ,109 859,689 2,423,485 

Fund Balances, July 1 15,136,815 326, 806 281,259 76,912 29,877 15,851,669 13,428,184 

Fund Bllhnces, June 30 $15,935,771 $540, 621 s s 194,980 $39,986 $16,711,358 $15,851,669 

The notes to the financial stateaents are an integral part of this statement. 



fllU).ty in Pooled Cash and Investments 
Other cash 
Accoonts Receivable 
~tes .Receivable 
Interest Receivable 
rue frall other funds 

Total CUrrent Assets 

Advances to other "11:lds 
Land Advanced to Dlterprise ruins 
Restricted Assets -

Land Held for Transfer 
Other 

Total Assets 

~ties: 
Aanmts Payable 
Accrued Liahili ties 
Deposits 

Total CUrrent l.i.abilities 

Advances !ran other funds 
Total 1..iabilities 

f\md &lances: 
Reserved for .Land Beld fQ.r Transfer 
lmreserved -

Designated for Trust Acti vities 

Total }uDd Balances 

Tota! Liabilities am f\m Ba!~ 

'nm llM'iLANIHOSI~L CAPI'I'AL PAAJ{ AND PLA>fO'.}C CX11KISSict1 

PRINCE GmtGE' S crun'Y 

Cawining Balance Sheet - C<POO>ABLE '!'RUSI' rums 
June JO, 1987 

Advance Lana Public Recreatioo Sandy State 
Aaruisition C.ootrib.itioos Activities Hill Retirement 

S 4,608, 524 s 964,448 $1,001,224 $1,066,62.0 $490,621 
U,995 

22,768 

136,985 50,000 
4,745,509 964,448 1,014,219 1,089,388 540,621 

1,864,105 

5,112,553 
284,680 

$11,722,167 Sl.249,US $1,014.219 $1,089,388 $540,621 

s $ $ 40,928 $ s 
9,648 

10,000 18,4'i9 
10,000 69,045 

10,000 69,045 

7,098,573 

4,623,594 1,239,US 945,174 1,089,388 540,621 

11,7221167 1,239,128 945,174 1,089,388 540,621 

$11,722,167 $1,249,128 $1,014,219 Sl,089,388 $540,621. 

lbe ootes to the financial statements are an inteqral part of this statement. 

DO:IIBIT f -4 

'IUI'Al.5 
leave Historic J une JO, June 30, 

ReseIVl! Sites 1987 1986 
(tt;te 16) 

$316,350 $193,918 S 8,641,705 S 8,093,601 
500 13,495 10,570 

22,768 19,578 

186,985 137,454 
316,lSC 194,418 8,864,953 8,261,2.03 

40,000 
1,864,105 1,986,019 

5,ll2,553 4,229,ll6 
284,680 270,741 

$316,350 $194,418 $16,126,291 $14,787,079 

s s 2,358 s 43,286 $ 17,620 
86,841 96,489 83,280 

281469 21,831 
86,841 2,358 168,244 122,731 

40,000 
. 86,841 21358 168,244 162,731 

7,098,513 6,330,150 

229,509 192,060 8,859,474 8,294,198 

229,509 192,060 15,958,047 14,624,348 

~316,350 i!24,418 26,126,291 2;4,:787,079 



'ffiE HMYLANI>-NAnaru. CAPITAL PARK Alm PLAlfll}«; CXJl!flSSICJf 
EXHIBIT f -

PR.ma: CEatGE's a:um 

Conbining Statement of Reverrues, Expenchtures, ard °"1nges lll f\J'ld Balances - EXPnlllABLE 'TTUJST FUIDS 
far the Fiscal Year Dlded June JO, 1987 

TCmLS_ 
Year ~ed 

Mvance Land Public Recreatiai. Sandy State Leave Ill.stone Jwie )0, June JO, 
~iti(!l C.OOtributioo.s Activities Hill Retirement Reserve Sites 1987 ~986 

(Note 16) 
Revenues: 

Cllarges for Services s s s s 133,603 s $2,945,865 s S 3,079,468 S 2,675,9SS 
Recreatiai Actinties 982,549 982,549 840.818 
Interest 348,941 89,415 56,27) 68,698 28.522 6,889 15,535 614.273 754,153 
CCIJtnbutions 101,479 65,414 166,893 163,942 
Sale of Land, Net of Cost 15,069 15,069 l0,987 
lti.scellaneous 242,500 242,500 12,000 

Total Revenues 364,010 190,894 1,038,822 202,JOl 271,022 2,952,754 80,949 5,100,752 -1,537,855 

Expenditures: 
C'urrent : 

Cultural and Recreational 858,467 858,46"1 787,939 
OC> Hiscellaneous Trust Activities 28,733 57,207 2,754,091 34,"102 2,874,733 2,628,094 0 

capital Oltlay - Land Acquisiticri 
and Developrient 883,438 21,.349 904,78"1 325,056 

Total Expenditures 883,438 28,733 858,467 57,207 2,754,091 56,051 4,637,987 3,741,089 

~ o.f Revenues CNer 
(wde) Expenditures (519,428) 162,161 _ 180,35? _ 202,301 213,815 198 ,663 24,898 462,765 796,766 

Other Financing Sources (Uses) : 
other Financing Sources 883,438 883,438 266,056 
Operatir¥J Transfers In (OJt) -

Park f\ind 20,000 20,000 
Debt Service f\ind - Advance Land Acquisitioo 16,496 16,496 38,519 
Capital Projects f\ind 122,500) 126,500) (49,000) _(103,000) 
Total other Financing Sources (Uses) 899,934 _ (22,500) (26,500) --- 20,000 870,934 201,575 

Excess of Revenues ard other Sources 
over (UDder} Expenditures ard 
Other Uses 380,506 139,661 153,855 202,301 213,815 198,663 44,898 1,333,699 998,341 ,. 

f\md Balances. July t 11,341,661 1,099,467 791,319 887,087 326,806 30,846 147,162 14,624,348 13,626,007 

fund Balances, June 30 ill. 722,167 $1,239,128 s ~45,174 $1,089,388 $540,621 s 229,509 $192,060 $15,958,047 $14,624,348 

The ootes to the financ.i.al statements are an intl!9[al iw:t of Uus statement. 



00 ._. 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Combining Statement of Changes in Assets and Liabilities -
EMPLOYEES' DEFERRED COMPENSATION AGENCY FUND 

For the Fiscal Year Ended June 30, 1987 

July 1, 
ASSETS 1986 Additions Deductions 

Cash and Marketable Securities ~2t467,196 ~988,314 ~243t941 
Total Current Assets $2,467,196 $988,314 $243,941 

LIABILITIES 

Accounts Payable ~2,4611196 ~9881314 ~2431941 
Total Current Liabilities §2,467,196 $988,314 $243 , 941 

The notes to the financial statements are a1a integral part of this statement. 

EXHIBIT F-6 

June 30, 
1987 

~3t2111569 
$3 ,211,569 

~3,2111569 
$3,211,569 



£11/erprisl' Goff Course. Mitc/11!1l,1il/e ------------------------,,,o-ro ltV ~IF.Vt: Al.ll<A\tO\\llr'/ 

GENERAL ACCOUNT GROUPS 

General Fixed Assets Account Group accounts for fixed assets 
of the Commission, other than those accounted for in the 
proprietary and fiduciary funds. 

NOTE: A General Long-Term Obligations Account Group 
is used to account for all long-term obligations of the Commis­
sion except those accounted for in the proprietary funds. This 
Account Group is presented in Exhibil l of the General Purpose 
Financial Statement and is described in the Notes to the 
Financial Statements. 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Schedule of General Fixed Assets - By Sources 
June 30, 1987 

General Fixed Assets: 
Land 
Buildings and Improvements 
Machinery and Equipment 
Construction in Progress 

Total General Fixed Assets 

Investment in General Fixed Assets From: 
Capital Project Funds : 

General Obligation Bonds 
Intergovernmental 

General Fund Revenues 
Contributions 

Total Investments in 
General Fixed Assets 

MONTGOMERY 
COUNTY 

$ 65,302,541 
38,357,300 

3,469,915 
3,238,784 

$110,368,540 

$ 54,085,821 
32,097,174 

3,488,533 
20,697,012 

$110,368,54C 

PRINCE 
GEORGE'S 

COUNTY 

$ 42 ,029 ,333 
40,896,135 
7,843, 255 
9,550,328 

$100,319,051 

$ 35,029,vlO 
48,875,920 

8,106,495 
8,307,026 

$100,319,051 
====== 

EXHIBIT G-1 

TOTAL 

$107,331,874 
79,253,435 
11,313,170 
12,789,112 

$210,687 , 591 

$ 89,115,431 
80,973,094 
11,595,028 
29,004,038 

$210,687,591 

The notes to the financial statements are an integral part of this statement. 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Schedule of General Fixed Assets -
By 'Function and Activity 

Function and Activity 

General Government 
Planning and Zoning 
Parks 

COMMISSION TOTAL 

Total General Fixed Assets 
Allocated to Functions 

Constr uction in Progress 

Total General Fixed Assets 

General Gover nment 
Planning and Zoning 
Parks 

MONTGOMERY COUNTY 

Total Gener al Fixed Assets 
Allocated to Functions 

Constr uction in Progress 

Total General Fixed Assets 

June 30, 1987 

T·otal 

$ 749,613 
2,793,137 

194,355,729 

197,898,479 

12,789,112 

$210,687,591 

$ 348,705 
2,424,267 

104,356,784 

107,129,756 

3,238,784 

$110,368,540 

PRINCE GEORGE'S COUNTY 

General Government 
Planning and Zoning 
Par ks 

Total General Fixed Assets 
Allocated to Functions 

Construction in Progress 

Total General Fixed Assets 

\ 

$ 400,908 
368,870 

89,998,945 

90,768,723 

9,550,328 

$100.319,051 

$ 

Land 

52,138 
107,279,736 

$107,331,874 

$ 
52,138 

65,250,403 

S 65.302,541 

$ 

42,.029, 333 

$42,029 C 333 

Buildings 
And 

Improvements 

S 5,038 
1,886,390 

77,362,007 

$79,253,435 

S 5,038 
1,886,390 

36,465,872 

$38,357,300 

$ 

40,896,135 

$40,896,135 

EXHIBIT G-2 

Machinery 
And 

Equipment 

S 744,575 
854,609 

9,713 , 986 

$11,313,170 

$ 343,667 
485,739 

2,640,509 

$ 3,469,915 

$ 400,908 
368,870 

7,073,477 

s 7,843,255 



THE KARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Schedule of Changes in General Fixed Assets -
By Function and Activity 

For the Year Ended June 30, 1987 

COMMISSION TOTAL 

Function and Activity 

General Government 
Planning and Zoning 
Parks 
Construction in Progress 

Total General Fixed Assets 

HONTGOMERY COUNTY 

General Government 
Planning and Zoning 
Parks 
Construction in Progress 

Total General Fixed Assets 

PRINCE GEORGE'S COUNTY 

General Government 
Planning and Zoning 
Parks 
Construction in Progress 

Total General Fixed Assets 

General 
Fixed 
Assets 

July 1, 1986 

$ 629,726 
2,696,993 

181,664,018 
10,056,770 

$195,047,507 

$ 319,772 
2,356,504 

101,144,838 
3,642,837 

$107,463,951 

$ 309,954 
340,489 

80,519,180 
6,413,933 

$ 87,583,556 

Additions 

$ 123,989 
102,879 

13,169,103 
10,179,308 

$23,575,279 

$ 28,933 
71,198 

3,567,956 
1,729,468 

~ 5,397,555 

$ 95,056 
31,681 

9,601,147 
8,44~,840 

sis, 1 n, 724 

Deductions 

$ 4,102 
6,735 

477,392 
7,446,966 

$7,935,195 

$ 
3,435 

356,010 
2,133,521 

i2,492,966 

$ 4,102 
3,300 

121 , 382 
5,313,445 

~5,442,229 

EXHIBIT G-3 

General 
Fixed 
Assets 

June 30, 1987 

$ 749,613 
2,793,137 

194,355,729 
12,789,112 

$210,687,591 

$ 348,705 
2,424,267 

104,356,784 
3,238,784 

~110,368,540 

$ 400,908 
368,870 

89,998,945 
9 ,550,328 

$100,319,051 



• PART III • 
STATISTICAL SECTION 

Pefli11g the animals al Old Maryland Farm. Walkins Regional Park 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANtlING COMMISS ION 
TABLE T- 1 

General Governmental Expenditures by Function 
Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Culture-Recreation Park 
Planning Acquisition 

Fiscal General And Park And 
Year 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

Note: 

Government 

$1 , 436,683 
1,593,608 
1,671,431 
1,779,816 
1,775,878 
1,881,164 
2,016,320 
2,105,527 
2,380,892 
2,113,792 

$1,562,108 
1,765,406 
1,716,438 
1,571,395 
1,662,811 
1,769,475 
1,838,718 
1,948,125 
2,251,165 
2,087,684 

Zoning 

$2,899,307 
3,410,334 
3,634,262 
3,936,144 
4 , 462,983 
4,708,454 
4,920,039 
5,284,403 
6,389,499 
7,968,899 

$2,798,278 
3,021,145 
3,164,392 
3,364,244 
3,766,588 
4,038,281 
4,177,203 
4,580,528 
4,854,899 
6,386,219 

Operations Recreation 

$ 9,579,825 $1 ,389,512 
10,817 ,936 1, 563,177 
11 , 853,898 1 ,717,765 
13,326,387 2,092,876 
14 , 947,870 2 ,458,127 
16 ,049,658 2,537,873 
17,273,203 2,710,039 
18,213,885 2,809,512 
20,304,301 3, 195,907 
22,444,315 3,539,125 

PRINCE GEORGE'S :ouNTY 

$ 7,913,820 s 6,268,296 
9,094,770 7,306,468 
9,653,525 8,159,736 

10,621,968 8,240,729 
11,421,884 9,235,432 
12,854,020 9,936,703 
14,892,214 10,855,299 
16,852,980 11,599,234 
18,538,430 13,141,211 
21,702,378 14,958,753 

Development 

$3 ,469,777 
3,516 ,809 
5,232,414 
4,517,648 
4,338,251 
4,503,878 
5,400,389 
7,095,623 
5,496,557 
8,802,195 

s 2,173 , 952 
5,348,339 
2,075,152 
2,152,766 
3 I 641,020 
1,877,479 
2,626,742 
3,848,950 
5,889, 451 

10,938,103 

Debt Service 

$3,929,940 
3, 847,655 
3,778 , 764 
3,598 ,606 
3,525,520 
8, 944,161 
4,764,176 
4,654,147 
4,090,740 
3,928,259 

$3,497,765 
3,398,467 
3,418,738 
3,289,010 
3,220,976 
3,120,544 
3,073 ,531 
3,060,178 
3,615 , 303 
4,474,495 

Total 

$22 , 705,044 
24,749,519 
27 , 888 ,534 
29,251,477 
31 ,508,629 
38,625,188 
~7 ,084,166 
40,163,097 
41,857,896 
48 ,796,585 

$24,214,219 
29,934,595 
28 , 187,981 
29,240,112 
32,948, 711 
33,596,502 
37,463,707 
41 ,889,995 
4.8,290,459 
60,547,632 

Includes General, Capital Projects, 
County includes Park Acquisition and 
Internal Service Fund. Enterprise 
included in Recreation. 

Debt Service and Enterprise Funds. Debt Service in Prince George's 
Development Bonds, Series F-2, recorded in the Property Management 
Funds which are primarily recreational facilities and activities are 



Fiscal 
Yt::at 

1978 
1979 
1980 
1981 
19S2 
1983 
1984 
1985 
1986 
1987 

1978 
197·~ 
1980 
1981 
1982 
19J3 
1934 
19€) 
1 ~sc. 
l '18 

Pn,per t y 
Taxes 

S17 ,616,JF• 
17,986,755 
1S,84Q,549 
21,398,252 
23,867,64-l 
25, 461.235 
25,745,38€. 
28 , 872,55-1 
3),401,825 
33,f,51,89':> 

S18,_17 504 
19,246 55, 
20,832,606 
22.236,%7 
23,883,939 
26 2ss,e21 
28,772,368 
JJ,955,25t 
38, f,,IJ. 022 
.'9,734,6.3 

'I tt,: Ir ludo.:: G·n ~ 

THE MARYLA11D- IIAT:CNH CAPrn:., FhF.r' ,;:m PLAN:n r:r, co~:'.'ISSI011 

In~c?r­
Go·,ernr.ienta t 

S-L027,1% 
2, -1 04, 1243 
3, 425 . 4 13 
3, 466,518 
3,9-1 0,4 .J) 
L93 1, 2 -l 5 
,1. 3 54, J ~J 
5,b7'1 , 8J& 
J,309, 461 

s:,219,HO 
4,205,687 
2,2'11.974 
2,669,90E 
3, .13 JI 605 
!.S2J,702 
2,)2(,.91 4 
2,<:iJ.:, -l YO 
2.0-,,_i,2 
_,)1 9.0?1 

~2n~r a : Pe~erues by Souite 
Last T~n fi scal Years 

:!O!ITGO:~ER"i COUilTY 

ct,d rgc~ for 
$e r·::ces 

Si.4C9.8-t~ 
1, 5tJ 4 , l F 
1,707.32-1 
l ,3cll,lt, -l 
1,959,007 
2,0bS,7€7 
2,0£.4,594 
.:'.,£92,270 
3,280.228 
J. n J. oo.:. 

Inters, 
£a~ nings 

S 7~J.'H 
~!JO._.;_ 

1,,.1~,.:1~ 
l , 1 ; :i, .. : 

1.12::., 0 30 
l.-196,!8t 
_,010, 3' _ 
:,.:134,qSl6 
: 4q.; ,Jt'.J 
l.1~7.t70 

?R!HCE GEORGE' S COUUTY 

S1.1q5,5S& 
2,0JS.:9.:. 
::!,348.513 
2,3 45,)Q.J 
2. 10 _,13: 
.!, ;70,Q~C 
M, 7tJ•; I "--

J, 0 .. , Ss, 
J, 4)),00_ 
3 "'71,:;: 30 

s 62:s.iu: 
~t> .J , 787 

l.l.:.v,5-lt 

1,~'.!~.0F 
j:!,} 0..:€ 

.,124,/Jw 
1. .;o_ :~3 
_,11•,.:,_1 

1,(,1~.- 'l 

Ott.e: 

$ f"18, 341 
~1~ ... il 
30:,. - .J· 
-l7b. 241 

97 L 527 
i .. ~ 3 n , ' 1 t: 
1. J97, :nJ 
l.,.4• , .. 03 
i. :- -1 .! '35 
l . 3' 1 ,403 

s ..:::u.003 
sc~.1~0 
"' 4.: . o- • 

1,_7:,0_­
• ~-~,-191 
~. ,1.n, .,0~ 

:,.is. 

Total 

S.'. 4 5.: 5.6:.:. 
.1,1&1.,n, 
_c,,co1 . .. ~l 
_::, :,.,: • f p ... 

j~,,:,7(,55i 
l-l 1 <.Q, -'::, ! 

C - ' 't, ..I .J, ... , t.:,.') 
~ : 1 2 t, . 1 i ~• 
..i .o .. ri. : .: 

,17 .: l-l , ~-ir 

. .. 
'. I .,I• l, 

,;.:nt.: 1 l 
O!::~ 1;;:i . ... .. 

Sor,d:; Sold 

·, 000, 000 

:.o 000 

'\Q 



I 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
TABLE T-3 

Property Tax Levies and Collections 
Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Prior Years 
Taxes, 

Penalties Percent of 
Percent and '!'otal 

Fiscal Total Current of Levy Interest Total Collections 
Year Tax Levy Tax Collections Collected Collections Collections to Tax Levy 

1978 $17,402,877 $17,323,738 100 s 292,581 $17,616,319 101 
1979 18 , 021,008 17,910,831 99 75,924 17,986,755 100 
1980 19,019,930 18,767,672 99 81,877 18,849,549 99 

00 1981 21,234,076 21,131,934 100 266,318 21,398,252 101 
I.O 1982 24,125,3~4 23,815,983 99 51,661 23,867,644 99 

1983 25,475,065 25,213,887 99 247,348 ?.5,461,235 100 
1984 26,148,190 25,666,104 98 79,282 25,745,386 99 
1985 29,331,310 28,768,859 98 103,695 28,872,554 98 
1986 32,806,421 32,253,808 98 1,148,017 33,401,825 102 
1987 33,671,48~ 33,347,299 99 437,287 33,784,586 100 

PRINCE GEORGE'S COUNTY 

1978 $17,969,137 $17,6~8,202 98 s 589,302 $18,217,504 101 
1979 19 ,1.72 ,122 18,871,125 98 375,432 19,246,557 100 
1980 20,401,519 20,045,414 98 787,192 20,832,606 102 
1981 22 ,039,264 21,813,172 99 423,795 22,236,967 101 
1982 24,005,022 23,633,462 98 250,477 23,883,939 99 
1983 26,405,816 25,882,573 98 406,248 26,288,821 100 
1984 28,950,234 28,400,754 98 371, 61.4 28,772,368 99 
1985 33,506,282 33,335,142 99 620,116 33,955,258 101 
1986 38,165,706 37,878,330 99 764,692 38,643,022 101 
1987 39,823,829 39,512,985 99 381,437 39,954,422 100 



Fiscal 
Year 

1978 
1979 
1980 
1981 
1982 
1983 
1984 

'° 1985 0 

1986 
1987 

1918 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

Notes: 

Source: 

Real 
Assessed 

Value 

s 5,703,423 
6,032,738 
6,895,509 
7,404,000 
8,224,090 
9,106,306 

10,135,735 
11,221,679 
12,547,762 
13,855,361 

$ 4,4.04,138 
4,333,668 
4,773,254 
4,959,933 
5,230,966 
5,558,402 
5,930,711 
6,389,607 
6,975,383 
7,586,915 

(1) Total includes 
(2} OOO's omitted. 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Assessed and Estimated Actual Value of Taxable Property 
Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Pro2erty Total 
Estimated Assessed Estimated 

Actual Value Value Actual Value 

$13,356,964 s 6,463,892 $14,117,432 
15,419,822 6 , 825,887 16,212,971 
18,007,346 7,762,746 18,874,583 
21,133,659 8,353,603 22,083,262 
24,092,371 9,269,631 25 ,137,912 
26,814,809 10,232,993 27,941,497 
27,767,212 11,504,266 29,135,742 
30,493,694 12,774,019 32,046,033 
34,190,086 14,341,376 35,983,700 
43,298,002 15,861,548 45,304,190 

PRINCE GEORGE'S COUNTY 

$ 8,808,275 s 5,111,881 $ 9,516,018 
9,214,636 5,046,159 9,927,126 

10,327,759 5,548,776 11,103,282 
10,867,358 5,786,091 11,693,516 
11,915,989 6,138,611 12,823,635 
13,282,050 6,667,191 14,390,839 
14,501,902 7,154,721 15,725,912 
15,649,987 7,747,204 17,007,585 
17,061,670 8,459,207 18,545,495 
18,521,151 9,212,810 20,147,046 

real, business, personal and public utility operating property and 

Montgomery County and Prince George's County Governments. 

TABLE T-4 

Ratio of 
Total Assessed 

To Total 
Estimated 

Actual Value 

45.79 
42.10 
41.13 
37.83 
36.88 
36 . 62 
39.49 
39.86 
39.86 
35.01 

53.72 
50.83 
49.97 
49.48 
47.87 
46.33 
45.50 
45.55 
45.61 
45. 72 

domestic shares . 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
TABLE T- 5 

Property Tax Rates - All Overlapping Governments 
Last Ten Fiscal Years 

l'!- NCPPC TAXES 

MONTGOMERY COUNTY 
Countywide 

Advance Property 
Fiscal Park Park Land taxes 

Year Ad.ministration Operation Maintenance Acquisition Total Within County Total 

1978 $.0750 $. 1970 $.0200 $.0100 $.3020 $3.1170 $3.4190 
1979 .0730 . 1950 .0200 . 0100 . 2980 3.0090 3. 3070 
1980 .0700 .1770 .0200 .0100 . 2770 2.6700 2.9470 
1981 .0700 . 1870 .0200 . 0100 . 2870 2.6950 2.9820 
1982 .0730 .1900 . 0200 .0100 . 2930 2.6750 2.9680 
1983 .0670 .1840 . 0200 .0100 . 2810 2.6700 2.9510 
1984 . 0650 . 1750 .0200 .2600 2.6500 2. 9100 
1985 . 0570 . 1700 .0200 . 0040 . 2610 2.SOSO 2.7660 
1986 .0670 .1700 .0200 .0040 . 2610 2.4750 2.7360 

'° 1987 . 0660 .1530 . 0200 .0040 .2430 2.4930 2.7360 .... 

PRINCE GEORGE'S COUNTY 
Countywide 

Advance Property 
Fiscal Park Land Taxes 

Year Administration Operation Recreation Acquisition Total Within County Total 

1978 $. 0709 $.2060 $.0827 $.0101 $.3697 $3. 7675 $4.1372 
1979 .0862 . 2133 .0901 .0101 .3997 3.6350 4.0347 
1980 . 0762 . 2162 .0872 .0101 .3897 3.3650 3.7547 
1981 .0775 . 2256 .0931 . 0080 .4042 3. 0205 3. 424.7 
1982 . 0794 . 2350 .0928 .0070 .4142 2. 9350 3.3492 
1983 .0825 . 2400 .0910 .0065 .4200 2.9650 3.3850 
1984 .07i4 .2521 .0948 . 0057 .4300 2.8750 3.3050 
1985 . 0814 . 2764 .0971 . 0051 . 4600 2.6850 3 .1450 
1986 . 0842 . 2891 . 1020 . 0047 .4800 2.6650 3 .1450 
1987 .0870 . 2669 .1020 .0041 .4600 2.6100 J.0700 

Note: Rates are per $100 of assessed valuation . 

Source: Montgomery County and Prince George's County Govern&c!Dts . 



Year 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

Notes: (1) 
(2} 

( 3) 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Ratio of Net General Bonded Debt 
To Assessed Value and Net Bonded Debt Per Capita 

Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Net Ratio of Net 
Assessed Bonded Bonded Debt to 

Population Value (1) Debt (2) Assessed Value 

$575 , 130 $5,580,600 $31,355 0 . 56 
574,840 6,037,300 29,430 0 . 49 
580,460 6,750 , 900 27,460 0 . 41 
590,530 7,350,000 25,555 0.35 
598,530 8,188,900 28,610 0. 35 
608,240 9,014 , 300 29,595 0.33 
627,510 10,042,400 27,310 0. 27 
643,890 11,168,000 25,005 0. 22 
662,000 12,530,500 22,670 0 . 18 
675,000 13,811,500 20,370 0.14 

PRINCE GEORGE'S COUNTY 

$665 , 000 $4,753,600 $29,065 0.61 
658,800 4,772,500 27,585 0.58 
665,100 5,181,000 25,977 0.50 
671,400 5,316,000 24,386 0.46 
672,200 5,725,000 22,760 0.40 
673,500 6,102,800 21,650 (3) 0.35 
674,200 6,507,100 19,990 (3) 0.31 
674,400 7,080,700 18,230 (3) 0.26 
677,300 7,715,800 29,610 (3) 0.39 
686,400 8,372,300 27,410 (3) 0.33 

Metropolitan District only - OOO's omitted. 

TABLE T- 6 

Net Bonded 
Debt Per 
Capita 

$54 . 52 
51.20 
41 . 31 
43 .28 
47.80 
48 . 65 
44.25 
39 . 00 
34 . 00 
30.00 

$43. 71 
41.87 
39 . 06 
36.32 
33.86 
32 . 15 
29.65 
27 .03 
43 . 81 
39 . 9,3 

Above figures for net bonded debt exclude indebtedness related to Advance Land 
Acquisition, which is intended to be a revolving fund, and $5,000,000 of 
Montgomery County Bond Anticipation Notes sold in 1982, defeased in 1983 and 
retired in 1985. (000' s omitted). 
Includes Park Acquisition and Development Bonds, Series F-2, recorded in the 
Property Management Internal Service Fund. 

Source: Assessed Value and Population - Montgomery County and Prince George's County 
Governments . 



THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Computation of Legal Debt Margin 
Park Acquisition and Development Bonds 

As of June 30, 1987 

Park Acquisition and Development Bonds 
Guaranteed by Montgomery County 

Assessed Valuation - Metropolitan District for 

TABLE T-7 

fiscal year ending June 30, 1987 ..•..•................•• •.•.••....•.. $13,811,SOO,OOO 

Annual Revenue from 9 cents mandatory park tax levied 
for each $100 of assessed valuation .. •....• •. •. • ..•••.•• ••. ..•.. .•••. ~s ____ l=2~,~43~0~,~3~5~0 

Legal Debt Margin -

Revenue available from 9 cents mandatory park tax 
over next thirty years •••..• • • ....•... , . . .• • ... ... ..•.... ••.. ..•.. $ 372,910,500 

Debt service over next thirty years on $20,370 ,000 bonds 
issued and outstanding at June 30, 1987. ......... .............. . .. 27,911,732 

Amount of tax available for debt service on future bonds •••...••.•. $ 344,998,768 

Park Acquisition and Development Bonds 
Guaranteed by Prince George's County 

Assessed Valuation - Metropolitan District for 
fiscal year ending June JO, 1987 ................ . ....... ... ... .. .... $ 8,372,300,000 

Annual Revenue from 10 cents mandatory park tax levied 
for each $100 of assessed valuation ...•.•...•..•.... . . .••. .•. •..... . . ~$ __ ~8-,3~7~2~1=3~0~0 

Legal Debt Kar~in -

Revenue available f rom 10 cents mandatoq• park tax 
ovec next thirty years ••. • • • •••. • • . ..••• . .••.•..•••• • • •.••••..•• , • S 251,169,000 

Debt service over next thirty years on $27,410,000 bonds 
issued and outstanding at June 30, 1987... •. ... ... . . • . . . • . . • . • •• . . '1,783,883 

Amount of tax available for debt service on future bonds .• , •.•••••• S 2091385 1117 

- 93 -



THE MARYLAND-NATIONAL CAPITAL PARK AlfD PLANNJNG COMMISSION 

Computation of Direct and 01erlapping Debt 
June Jll, 1981 

MONTGOMERY PRINCE GEORGE'S 
COUNTY COUNTY 

Direct Debt Outstanding s 23,110,000 s 29,665,000 
Overlapping Debt 

Montgomery County Debt 460,590,000 (1) 
Prince George's County Debt 179,265,000 (1) 
Washington Suburban Sanitary 
Commission Debt 767,670,250 549,689,750 

Montgomery County Revenue 
Authority Debt 2,841,634 

Prince George's County State 
of Maryland Participation Loans 34,298,220 

Total Overlapping Debt 1,231,101,884 763,252,970 
Total Direct and Overlapping Debt 1,254,271,884 792,917,910 

Less Self Supporting Debt 
Prince Ge~rge·~ County Debt 15,887,456 
Washington Suburban Sanitary 
Commission Debt 764,751,750 490,998,250 

Montgomery County Revenue 
Authority Debt 2,841,634 

Prince George's County State 
of Maryland Participation Loans 34,298,220 

Total S~lf Supporting Debt 767,593,384 541,183, 926 
Net Direct and Overlapping Debt s 486,678,500 ps1,7J41044 

TABLE T-8 

TOTAL DEBT 
OUTSTANDING 

s 52,835,000 

460,590,000 
179,265,000 

1,317,360,000 

2,841,634 

34,298,220 
1,994,354,854 
2,047,189,854 

15,887,456 

1,255,750, 000 

2,841,634 

34,298,220 
_L_308, 777,310 
$ 738,412,544 

Note: (1) overlapping debt does not include the debt of towns, cities and villages 
aggregating $46,542,430 in Montgomery County and $13,544,012 in Prince George's 
county. 

Source: Montgocery County and Prince George's County Governments and Washington Suburban 
Sanitary Commission. 
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1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

Source: 

THE MARYLAND-NATIONAL CAPitAL PARK AND PLANNING COMMISSION 

Demographic statistics 

Population 

$1,240 , 130 
1 , 233,640 
1,245,530 
1,261,960 
1,270,730 
1,281,740 
1,301,701 
1,320,290 
1,339,281 
1,361,400 

Last Ten Fiscal Years 

MONTGOMERY AND PRUlCE GEORGE'S COUNTIES 

Per Capita Labor 
Income Force 

$10, 265 $671,408 
11 , 317 684, 37'7 
12,693 "9'1,970 
14,127 695,084 
15,130 710,749 
16,112 723 , 687 
17,648 767,278 
23,250* 762,910 
24,795" 761,226 
25,040* 397,547* 

Unemployment 
Rate 

3.7 
3. 8 
3. ') 
4.2 
5.3 
4.2 
3.3 
2.9 
3.1 
2.5* 

TABLE T- 9 

Registered 
Pu11il s 

$256,698 
240,327 
229,164 
220,489 
211,543 
204 , 240 
199,900 
199,795 
198,315 
197,493 

Statistical Sections of the Annual Financial Report for tbe Fiscal Year ended 
June 30 , 1987 prepared by Montgomery and Prince George's Counties. 

* Estimated - Montgomery County only. 
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Fiscal 
Year 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

Ratio of Annual Debt Service Expenditures for 
~eneral Bonded Debt to Total General Expenditures 

Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Total 
Principal Total 

and General 
Princil!al Interest Interest Ex2enditures 

$2,173,000 $1,754,479 $3 ,927 ,479 $22,705,044 
2,205,000 1,639,871 3,844,871 24,749,519 
2,250,000 1,524,036 3,774 ,036 27,888,534 
2,185,000 1,410,096 3,595,096 29,251.477 
2,225,000 1,295,653 J,520,653 31,508,629 
2,295,000 1,646,094 3,941,094 33,625,188 
2,565,000 2,198,375 4, 763,375 37,084,166 
2,585,000 2,068,121 4,653,121 40,163,097 
2,615,000 1.475,160 4,090 ,160 41,857,896 
2,580,000 1,347,729 3,927,729 48,796,585 

PRINCE GEORGE'S COUNTY 

$1,680,000 $1,815,689 $3,495,689 $24,214,219 
1.685,000 1,710,222 3,395,222 29,934,595 
1,813,000 1,602,397 3,415,397 28,187,981 
1. 796,000 1,489,670 3,285,670 29,240,11 2 
1,841,000 1,376,748 3, 217 ,748 32,948,711 
1,835,000 1,282,991 3,117,991 33,596,502 
1,885,000 1,187 ,654 3,072,654 37,463,707 
1,985,000 1,074,294 3,059,294 41,889,995 
1,985,000 1,627,054 3,612,054 48,290,459 
2,495,000 1,976,939 4,471,939 60,547,632 

TABLE T-10 

Rat10 of 
Debt service 
to General 

Exl!enditures 

17. 30 
15.54 
13.53 
12.29 
11.17 
11. 72 
12.84 
11.59 

9. 77 
8.05 

14.44 
11.34 
12.12 
11.24 

9. 77 
9.28 
8.20 
7.30 
7.47 
7.39 

Note: Total general expenditures includes Special Revenue, Capital Projects, Debt Service 
and Enterprise Funds. Debt Service in Prince George's County includes Park 
Acquisition and Development Bonds, Series F-2, recorded in the Property Kanage.111ent 
Internal Service Fund. 

- 96 -



TBE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
TABLE T-11 

Property Value, Construction, and Bank Deposits 

Last Ten Years 
(Dollars In Millions) 

MONTGOMERY COUNTY (l) 

Total 
Estimated 

Total Number Residential Commercial Real 
Of Building Construction Construction Bank Property 

Year Permits Value (2) Value (2) DeEOSits Value 

1978 7,383 Sl65 $106 Sl,596 Sl3, 357 
1979 7, 506 290 153 1,794 15,420 
1980 7,665 288 109 1,929 18 ,007 
1981 8,066 298 160 2,012 21,134 
1982 8 ,890 351 173 2,090 24,092 
1983 12,119 256 158 2,601 26,815 
1984 13,229 452 141, 2,979 27,767 
1985 13,975 548 175 3,703 30,494 
1986 16,817 734 266 4,619 34,190 
1987 17,237 757 767 * 43,298 

PRINCE GEORGE'S COUNTY 

Total 
Residential Estimated 

Building Residential Commercial Real 
Permits Construction Construction Bank Property 

Year Issued Value Pl Value (3) De2osits Value 

1978 2,364 s 80 S 65 Sl. 348 S 8,808 
1979 2,185 83 147 1, 476 9,215 
1980 1,741 13 87 1,562 10,328 
1981 1,673 79 143 !,627 10,867 
1982 894 29 31 1,671 11,916 
1983 2,507 167 123 1,895 13 , 282 
1984 1 ,047 38 17 2,067 14,502 
1985 2, 953 149 161 2,274 15,650 
1986 3, 900 205 214 • 17,062 
1987 1,190 (4) 75 (4) 85 (4 ) • 18,365 (5) 

* Not Available. 

Note: (ll For Montgomery County the years 1978 through 1982 are on a calendar year basis; 
1983, through 1987 are on a fiscal year basis. 

(2) EstiDated market value of new construction added to tbe real property tax base. 

(3) tstiaated value of new construction on building per~its. 

(4) Information from January through April 1987, 

(5) Estimated tor the year ended June 30, 1987 as of Kay 31, 1987. 

Montgomery County and Prince George's County Government. 
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THE MARYLAND-NATIOIIAL CAPITAL PARK AND PLANNING C0:1NISS10N 

Principal Taxpayers 

Taxpayer 

Potomac Electric Power Company 
C&P Telephone Company of Maryland 
International Business Hachines Corp. 
Washington Gas Light Company 
Woodward & Lothrop 
Government Employees Insurance Co, 
Albert & R. Abramson Et Al. 
American Telephone & Telegraph Co. 
The Kay Department Stores Co. 
Parklawn Joint Venture 

June 30, 1987 

liONTGOliERY COUNTY 

Total 
Assessment 

S 419,977,300 
268,895,020 
247,262,890 

90,413,460 
45,569,290 
42,478,470 
Jl,471,310 
25,422,380 
23,293,910 
22,870,080 

$15217,654,110 

PRINCE GEORGE'S COUNTY 

Taxpayer 

Potomac Electric Power Company 
C&P Telephone Company of Haryland 
Washington Gas Light Company 
Giant Foods Inc. 
Baltimore Gas & Electric Company 
Vinfield M. Kelly, Jr. (Prime Cable) 
International Business Machines Corp. 
Greenbelt Homes, Inc. 
John V. Hechinger (Hechinger Co.) 
Carrollton Ent. Ltd. Partnersl\ip 

Total 
Assessment 

S 639,179,910 
180,943,700 

72,896,380 
44,005,225 
37,239,080 
34, 709,010 
27,868,650 
24,895,992 
21,465,270 
19,719,065 

Sl,102,922,282 

Real 
Property 

$ 17 , 360, 880 
12,226,740 
34,116,580 

3,821,300 
19,569 , 790 
21,495,540 
Jl,471,310 

7,494 , 440 
10,856 ,190 
22,870,080 

$181,282,850 

Real 
Ptol!erty 

s 11,165,550 
1,752,430 

524,130 
14,364,015 

918 ,120 

24,802,802 
10,462,250 
19,719,065 

s 83,708,362 

Source: Montgomery County and Prince George's county Governments. 
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TABLE T-12 

Othtr 
Property 

S 402, 616 , 420 
256,668,280 
213, 146,310 
86, 592,160 
25 ,999,500 
20,982,930 

17,927,940 
12 , 437,720 

$1, 0)6 I )7l I 260 

Other 
Pro11erty 

s 628,014,360 
179,191,270 

72,372,250 
29,641,210 
36,320,960 
34,709,010 
27 , 868,650 

93,190 
11 , 003,020 

$1,019,213, 920 



THE IIARYLA.lfI)-NATIONAL CAPITAt, PARK AJII) PLAN!UlfG COl!!USSION 

SCHtDUL& or INSUUNCE IN FORCE 
TABLt 1-ll 

TYpe ot Cov,r1q, and Naae of C011p1ny 

.Yorkers' Coaptn•ation and 
EDployer1' Liability 

.Coaprebenti~e General Liability 

.Coapreben1ive Auto Liability 
and Pbyaical Daaage 

.Public Official t.iability 
.Police Professional Liability 
.t~bibition Floater 

. &lccass General, Auto Liability 

As or JU11£ 30, 1987 

Poliey Nu:ber 

Self Insured in 
Conjunction with 
Kontgoaery County 
Self-Insurance 
Fund 

Policy Period 
~_-12 

.Boiler, Hacbinery 
Cbubb 

.Data Processing Equip:ent 
American Roae Assurance 

.All Risk Real, Personal Property, 
Contractors' Equipment, Difference 
in Conditions 
The Ho:e Insurance Co. 

} 

Insured in 
Conjunction with 
Kontgocery County 
Self-Insurance 
Fund 

4-01-86 4-01-88 

4-15-87 4-15-88 

11-11-86 11- 11-87 

Additional Couission Insurance Coverage 

.Blanket Real and Personal Property 
Hillers Ku tual 

.Airport Liability includi ng Proa,cts, 
Hangar Keep11r's and Non-Ovned Aircraft 
Associated Aviation Underwriters 

.owned Aircraft Liability and Physical Daoage 
Associated Aviation Undervriter's 

.Fine .Arts Floater (Duvall Tool Collection) 
Hartford 

.Public Ellployee Blanket Bond 
fidelity, Deposit Coapany 

.Public Official Bond (Secretary-Treasurer) 
Fidelity, Deposit Coapany 

.Public: Official Bond (Eucutive Director) 
Fidelity , Deposit Coapany 

.Depositor's forqery Bond 
Fidelity, Deposit Company 

.fine Arts Floater (Steuben Bowl) 
Hartford 

.Couerchl Inland Marine (Police Horses) 
Aetna Casualty, Surety Co • 

• Fine Arts Floater (Marietta Manorl 
Bart ford 

. Tuvel Accident 
IJIA 

CPX2150130 

APt.20058 

n1L2l065 

42IC6l0l45 

u-01-10 

596-U- 77A 

9481J01 

9481095 

42IC6Jl274 

IKSP094919 

•2ICTFS499 

Ut.60849 

7-01-84 

1-18-87 

1-18-87 

5-25-87 

7-01-84 

7-01-84 

7-01-86 

7-01-84 

9-)0-86 

J-08-85 

)-24-87 

7- 01-86 

7-01-87 

1-18-88 

1-ia-88 

5- 25-88 

7-01-87 

7-01-87 

7-01-87 

7-01-87 

9-30-87 

l-08-88 

J-24-88 

7-01-87 

Liability Liaits 

Maryland State and Sl00,000 
!:Dployer's Liability: Special 
Police Capital Centre: 
$ SC,000 acc ident 

500,000 disease 

10,000 per location: 
l,000 per item 

50,000 castastropbe 
8,000,000 excess self-insured 
2,000,010 per occurrence 
S,000,000 aggregate 

s,000.000 
10,000 SIR, $100 deductible 

S,946,179 

250,000 SIR 

87,141,117 
100,000 deductible real property 

5,000 deductible personal property 
5,000,000 per occurrence 
5, 000,000 per cospleted operations; 
2,000,000 eacb aircraft 

800.000 eacb occurrence 
1,500 deductible 

1,000,000 per occurrence 
In motion deductible - S!">OO 
Not in aotion deductible - S100 

50,000 
250 cleductible 

100,000 

200,000 

50,000 

50,000 

12,100; S2SO deductible 

29,000 (Sl,000 eacb borae) 

49,309; S250 deductible 

50,000 Prin. su: 
500,000 aggregate 

Annual 
Prea1uc: 

$ - - -

JS,000 

13,664 

3,500 

6l.ll5 

60, ll2 

15,550 

5,Sl2 

1,130 

S, 085 

2,)09 

115 

49) 

500 

696 

500 

265 
S2071U6 
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THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 

ENTERPRISE SEGMENT INFORMATION 

Operating Revenues 
Operating Expenses Before Depreciation 

Operating Income (Loss) 
Before Depreciation 

Depreciation 
Operating Income (Loss) 

Nonoperating Revenues (Expenses) 
Operating Transfers In (Out) 

Net Income (Loss.) 

Operating Revenues 
Operating Expenses Before Depreciation 

Operating Income (Loss) 
Before Depreciation 

Depreciation 
Operat i ng Income (Loss) 

Nonoperating Revenues (Expenses) 
Operating Transfers In (Out) 

Net Income (Loss) 

Condensed Schedule of Revenues and Expenses 
For the Fiscal Year End..:d June 30, 1987 

Recreational Facilities 

Conference 
Centers 

$173,373 
194,729 

(21,356) 
29, 701 

(51,057) 
583 

20,000 
$(30,474) 

MONTGOMERY COUNTY 

Golf 
Courses 

$2,447,548 
1,691,171 

756,377 
62,298 

694,079 
(3 ,821) 

$ 690,252 

Ice 
Rinks 

$837,514 
693,776 

143,738 
29,833 

113 , 905 
(435) 

10,000 
$123,470 

PRINCE GEORGE'S COUNTY 

Equestrian 
Airport Aquatics Center 

$405,929 S 628,837 S 240,578 
482,739 944,030 523,015 

(76,810) (315,193) (282,437) 
13,032 207,672 38,626 

(89,842) (522,865) (321,063) 
(134) 

s,2 1 000 416,700 
$(89,842) $ 19,001 s 95,631 

Regional 
Parks 

$480,601 
426,22S 

54,376 
45 ,227 

9,149 
1,468 

$ 10,617 

Golf 
Courses 

$964 , 516 
879,641 

84,935 
53,094 
31 ,841 

150,000 
$181,841 

s 

$ 

Rockwood 
Center 

40,869 
153,067 

(112, 198) 
5,665 

(117,863) 
395 

107,983 
(9,485) 

Ice 
Rinks 

s 391,257 
416,923 

(25,666) 
88,238 

(113 , 904) 

$ (113,904) 

TABLE T-14 

Tennis 
Bubble 

$225,543 
193,525 

32,018 
13,908 
18,110 

109,025 

$127,135 

Regional 
Parks 

$289 ,248 
251,545 

31,703 
69,762 

(38,059) 
(2,388) 

$~40,447 ) 
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