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MN 
lHE I MARY L.~ ND-1\JA 1 IONAL CAPITAL PARK AND PLANNING COMMISSION 

6609 Riggs Road • Hyattsville. Maryland 20782 pp 
'IC Septe~ber 30 , l983 

Commiso1oners: 

The Comprehensive Annual Financial Report of The Maryland- National Capital Park a.~d 
Planning Commission , for the fiscal year ended June 30, 1983, is submitted herewith. This 
report was prepared by the Commission's Finance Department. Responsibility for both the 
accuracy of the presented data and the completeness and fairness of the presentation, 
including all disclosures, rests with the Commission . We believe the data , as presented , 
i s accur ate in all material aspects; that it is presented in a manner designed to fairly 
set forth the financial position and results of operations of the Commission as measured by 
the financial activity of its various funds; and that all disclosur es necessary to enable 
the reader to gain the maximum understanding of the Co'a:nm.ission's financial affairs have 
been included . This report has been prepared in accordance with the provisions ~f Article 
28 , Sections 2- 113 and 7-107 of the Annotated Code of Maryland. 

The Reporting Entity and Its Services 

This report includes all of the funds and account groups of the Commission . NCCA 
Statement 1, "Governmental Accounting and Financial Reporting Principles", prescribes a 
" reporting pyramid" approach for financial reporting . Exhibits l to S present aggregate 
data by fund type and account group ir.cluding the Commission's Employees' Retirement System 
and Employees' Deferred Compensation Plans , and together with the notes to financial 
state~nts comprise the "General Purpose Financia l Statements", which include all the data 
essential to fair presentation of the Commission' s financial position and operating 
results. The General Purpose Financial Statements may be issued separately from the 
Comprehensi ve Annual Financial Reµo r t. 

The General Purpose Ftnancial St atemP,nts are prepared in conformance with the 
generally acce pted accounting rri nciples promulgated by the American Institute of Certified 
Publi c Accountants and, pu,suant to Art icle 28 1 Section 2-113, have heen audited by a 
publ ic accounting firm select ed by the Commission. The Arthur Andersen & Co. auditors' 
report is included in the financial section of this report. 

The Maryland- Na,tional Capital Park and Planning Commission is a State Agency, 
established by the Macyland General A3sembly in 1927. The Commission is a bi- county 
agency, empowered to acquire , develop, maintain and administer a regional system of parks 
in the defined Metrop~litan Distr i ct to Montgomery and Prince George~s Counties, ~d co 
prepare and administer a general plan for the physical development of a defined Regional 
District for the two Co~nties, The Commission also conducts the recreatlon program for 
Prince George's County. 

rhe applicability of NCGA Statement 3, "Defining the Governmental Reporting Entity," 
to the Comm,.ission has been carefully reviewed. As a r esult of this review , the Commission 
has been determined to be a segment of Montgomery, County and Prince Geo rge's County for 
f~nancial reporting pur poses. Accordingly, tne financial data of the Collllllission pertinent 
to ~ontgomery County are Lncluded in the financial statements of Montgcmery County and the 
financial da ta of the Commission ~ertinent to Prince George'R County are included in the 
financial statemen ts of Prince Geo rge's County as of June 30, 1983. 

Accounting Syste1D an~ Budgetary Control 

The Commission's accounting records for its ge~eral governmental operations includ ing 
park op~ration and mainteoance, recreation (Prince George's County only) , plaonin& and 
zoning, administr&tion, and debt servi ce and capital projects are maintained on~, ~odifiec 
accrual basis, with the revenues being recorded when available and measurable . 
Expenditures are recor ded when the services or goods are rece ived, or under th~ encumbrance 
system, when a pJrchase order or contrac t has been 1ssur><J. The accounting recQ:-ds for the 
Commiss ion' s Enterprise Funds , lnternal Service Fundn , ~ .ployees ' Retirement Syscem and 
Employees' Deferred Compensation ?lans are maintained on the accrual basis . 
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In developing and evaluating the Commission's accounting system, consideration is 
given to the adequacy of internnl accounting controls. Internal accounting controls are 
desi gned to provide reasonable, but not abso 1.ute, assurance r egard i ng : (1) the safeguarding 
of asse ts against l oss from unauthorized u•e or disposition; and (2 ) the reliability of 
financial records fo r pr eparing financial statements and maintaining accountabllity for 
asse ts. The concept of reasonable assurance r ecognizes that: {l) the cost of a control 
s hould not exceed the benefits likely t o be derived; and (2) the evaluation of costs and 
benefits requires estimates and judgements by management, 

All internal cont~ol evaluations occur within the above framework. We believe that 
the Commission's internal accounting controls adequately safeguard assets and provide 
reasonabl~ assur ance of proper recording of financial transactions. 

Budgetary control is maintained at the major object of expenditure level, by 
organizational unit and by major program, by the encumbrance of es timated purchase amounts 
?rior t o the r elease of purchase orders to vendors in the f unds accounted for on the 
modi fied accrual basis , Purchase orders which r esult in an overrun ace not released until 
additional app=~priations are made available. Open encumbrances are reported as 
r eservations of f und ba lance at June 30, 1983 . Financial sta t ements whi~h include 
e cumbrances as expenditures have been included for the Special Revenue Funds for 
comparison of actual to budget. 

Certificate of Conformance 

This report h~s been prepared fol l owing the guidelines recommended by the Municipal 
Finance Officers Ass1Jciatlon of the United States and Canada ( MFOA). The Municipal Finance 
Officers Associ a tion awards Certi ficates of Conformance to those governments whose annual 
financial reports a r e judged to conform su~stanti~lly wi th high standards of public 
fina ncial r eporting including generally aecepted ~cc0unting principles proruulgat~d by the 
National Council on Governmental Accounting (NCGA) . The Maryland-Na tional Capit..l Park and 
Planning Commission was awar ded a Cer tificate of Conformance fo r itr annual financial 
r eport for fiscal year 1982. A Certificate of Conformance is valid for a period of one 
year only. It is my belief that our current r eport continues to conform to Certificate of 
Conformance Program requirements, and it will be submitted to the Municipal Finan~e 
Officers Association to de t e rmine its eligibility for another certificate . 

Financial Position Overview 

It is my pleasure to report t ha t the Commission concluded fi scal year 1983, in 
e~cellent fi nancial condi tion , The year began with a bleak outlook for Lhe economy in 
general and the i ncidence of a substantial incr ease in gr oup insurance costs . Effective 
and timely management decisions addressed the group insurance pr oblem and the economy 
improved . Commission financial results by fund type for 1983 are presented below. 

General Governme~t Activities - Special Revenue Funds (Exhibits A- I , 2 and 3) 

The Commission's ?ark , recreation, pl anning and general administrative functions a~e 
financed primarily by five legally designated property taxes which must be levied and 
accounted fo r on a separate County basis. Therefor e, these func t ions ar~ accoun ted for in 
Special Revenue Fu~ds . 

The Montgomery County Administration and Par k Funds had sizeabie fa\or able ac tual to 
budget revenue and expenditure variances totalling $1,583 , 000 which, together with July 1 . 
1982 ~ndesignat~d fund balances, resulted in fund balances a t June 30, 1983 to talling 
$2,676, 000. Of this amount, $783 , 000 is unreserved and undesignated a~ of June 30 , 19&3 . 

The Prince Geor ge's County Admnistration , Park, and Recreation Funds had f~v 0rable 
r ~venue/expenditu.re variances totalling $916 , 000 which, together wi:th July 1, 1982 
undesignated fund balances , resulted in fund balances at June :,o, 1983 tctallin:g, $987,000. 
Of this amount , $638 , 000 is unreserved and undesignatej as of June 30, 1983. 
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Comparative summaries of the Montgomei. y t:ounty Administration and Par k Funds and 
Prince George' s County Niministration, Park and Recreation Funds on the ~ommission's Budget 
Basis, before debt ser,ice and othe~ financing sources and uses, are as follows ($000's), 

MONTGOMERY COUNTY 

Revenue Source -
Property Taxes 
Intergovernmental 
Charges for Services , etc , 
Interest Earnings 
Other 

County Total 

Expenditure Classificat:.ion -
Personal Services 
Supplies, Materials, Other 
Services and Charges 

Capital Outlay 
County Total 

PRINCE GEORGE'S COUNTY 

Revenue Source -
Property Ta«es 
Intergovero~ental 
Charges f~r S~rvices, etc. 
Interest Earnings 
Other 

County Total 

Expenditure ~lassification -
Per sonal Services 
Supplies , &terial~ , Other 

Services and Charges 
Capital Outlay 

County Total 

Ac ua) 
FY 83 

$24,447 
135 
705 
796 

90 
$26,:.73 

$17,743 

4,641 
163 

$22 ,547 

$25,863 
435, 

1,414 
·671 

68 
$28,451 

$20,047 

5,150 
678 

$26,075 

Actual 
FY 82 

$22 , 962 
178 
653 
922 

92 
$24,807 

$16,083 

4,739 
263 

$21,085 

$23, 472 
480 

1,225 
913 

65 
$26,155 

$18,277 

4 ,782 
391 

$23,450 

Increase 
(Decrease) 

Amount 

$1,485 
(43) 
52 

(126) 
(2) 

$1,366 

$1, 66\) 

(98) 
(100) 

$1,462 

$2,391 
(45) 
189 

(242) 
3 

$2,296 

$1,770 

3i;l3 
l+fJ7 

$2,625 

Percent 

s.s 
(24.2) 

8 . 0 
(13.7) 

(2. 2) 
5.5 

10. 3 

(2. 1) 
(38.0) 
~ 

10.2 
(9.4) 
15.4 

(26.5) 
4 . 6 

---a.s 

9.7 

7.7 
124 . 5 
11.2 

The property tax revenue incr ease in Montgomery C')Unty resulted from groc.th in the 
assessable base of approximately 10.4%, and the change to the accrual method of recording 
property taxes ($117,,000), offset by an overal 1 total reduction of the administration and 
park taxes of 1.2 cents (2.9%}. The increase in Prince George's County resulted from 
g~owCh in the assessable base of approximately 8.6%, the change to the accrual method of ., 
recording propeLty taxes ($60,000), and an overall .63 cent (1 . 5%) increase in the 
adminiQtrati~n, park and recreation taxes. Interest revenues were down significantly as 
rat~ dropped about 27!. The Commission's rooled cash investment progr am earned about 11 
1/4% in 1983. Montgo~ery County's smaller decrease resulted from ear lier receipt of the 
t axes collect~d by the County in 1983, 

Expenditures inr.reased by 6.9% in Montgomery Co~nty and by 11.2% in Prince George's 
County from FY-82 to FY-83. The Commission's oersonnel evaluation system provides i~r an 
annual increase of 3% in base pay for t ully acceptable performance and cash awards of 3% 
for very good and 6% for exceptional performance. The increases in personal services 
expendlt'ures were primarily comprised of personnel changes; a 6% July, l982 cost-of- living 
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adjustment; the annual performance i ncrement, and employee benefit increases of 12%. 
Salary lapse of approximately $260,000 was generated in the Pr i nce George's Co~n t y P~rk and 
Recreation Funds as a result of filling only essential vacated positions when absolutely 
necessary . Employee benefits reflected a large increase in group insur ance costs as the 
increcse of 9l in social security costs was offset by a reduction in the Com.m..ssion's 
Employees' Retirement System from 17.2% to 16.0% of covered payroll . 

Other expenditures in Montgomery County decreased . Supply and materials, motor fuel 
and utility costs were down and fewer vehicles were purchased. In Prince George's County 
other expenditures reflec ted a significant increase in building maintenance, utility costs 
and a significant increase in vehicle and equipment purchases. 

Debt Administration - Debt Service Funds (Exhibits B- 1 and 2) 

The Commission's bonds constitute unconditional general obligations guaranteed by the 
County f or which issued . Debt ser vice expenditures for the fiscal year t otalled 
$12,044, 000, l'P $5 , 298 , 000 from the previous year's $6,746,000. 

Montgome~y County debt service increased by $5,419,000 as the Commisqion aut horized 
the sale of $8,000 , 000 of Montgomery County Park Acqui sition and Development Gene ral 
Obligation Bonds in 1982 . The Bonds were sold in February, 1983 at a favorable effective 
inter est rate of 8.41%. The first $5,000,000 of pro~eeds of t he Bonds were set as}Je to 
r etire the Bond Anticipation Notes sold in April, 1982, which mature in 1985 . This 
recording of the defeasance of the Notes and the interest thereon accounted for the 
incr ease in debt service . 

George's County Park Acquisition and 
elementa~y 1cnool building to house the 

The Bonds, debt service, a~d other 
Building at Packway have been recorded and 
Prince George's debt service declined by 

The Commission also sold $500,000 Prince 
Development Bonds to fund the renovation of an 
administrative depart ments of the Commission . 
acti vities related t o the new Exec\1tive Office 
accounted for in a~ I~ternal Servir e Fund. 
$121 , 000 . 

The Commissi on issued $7,000,000 of Tax Anticipation Ce~tificates of Indebtedness on 
July 15 , 1982, $3,500,000 for each County, at an efiective interest rate oi 8.83%. The 
Notes were redeemed on April 15, 1983. 

Debt service payments for park acquisition and deveiop~ent bonds/ notes, ex.eluding the 
amount set aside to re t ire the no t es due i n 1985, approxi01ated 3 . 8 cents of the proceeds of 
t ~ nine cent mandator y debt service tax for Montg0mery County and 4 . 4 cents of the t en 
c~t mandator y t ax for Prince George's County . 

The Commission' s 
related debt service 
Fi nancial Statements . 

ou~s t anding 
requirements 

bond ancl note issues totalling $58,330,000 and the 
to maturity are set forth in Note 8 of the Notes to 

Capital Improvemen t s - Capital Projects Funds ( Exhibits C-1 and 2) 

The Commission has been folloWing a "pay- as- you-go" fundi·og concept for capital 
projects since 1976 . In Mon t gomery Coun t y, local park projects a-re funded by State grant 
programs and Commissi ou bonds. Alternative funding is then soaght prior to starting bond 
f unmed projec~& · Montgomery County Government funds non-local ,ark acquisitions directly 
and r eimburses the Commission for non··local park development . 

Projects authorized in Prince George's County have been funded primarily by ~tate 
grant programs with minimal Commission matching costs r equi r ed. Traus.fe r s fro~ the Park 
Fund ($270 , 000) , San4y Hill Landfill Enterpri~e Fund ($860 , 000) and the Public 
Contributions Trust F'und ($171,000) were a major source of funding in 1983. 
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The Planning Boards have carefully reviewed the impact of park land acquisition and 
development upon the operating budgets and capital project authorizations have been 
relat• velv mndest. lnte.: ... c1l e.:.Lnr:d by the Capital Projects Funds i s -transferred to the 
ParK Sp~cial Revenue Fundo , 

Financial activity for 1983 , excluding the $5,000,000 of 1983 bond proceeds set aside 
to redeem the notes, and 1982 is summarized as follows ($000's), 

Sale of Bonds/Notes 
Intergovernmental Revenues 
Expenditures 
Authorized and Funded Projects 
Undesignated Fund Balance 
Working Capital 

I 
Montgomery 

County 
1983 1982 

$3,000 $5 , 000 
3,797 
4,504 

32763 
4,338 

2,165 1 , 534 
4, 221 2,339 
7,703 _2,405 

Prince George's 
County 

1983 1982 

$ -- s-
1,389 2!805 
1,877 3,641 
12769 672 

392 525 
2, 950 1,923 

Self-Supporting Rer.reat!onal and Cultural Facillties 
En terprise Funds (Exhibit 0-1, 2, and 3) 

The Commission has determined tha~ certain recreational and cultural facilities should 
be predominately self-supporting through user fees. Enteq:rise Fund accounting and 
1•eporting is used to emphe1size the self-supporting nature of these activities and to 
provide improved cost accounting information, Enterprise Fund accounting, which is on a 
commercial accounting accrual basis, reflects mor e accurately whether individual facilities 
return the full cost of the program or require a subsidy. 

One Enterprise Fund hae been established in each County to account for the various 
facilities. Separate cost centers are maintained for each major type of facility including 
ice rinks, golf courses, tennis courts, swimming pools, a marina , an airport and certain 
reg!onal park facilities, A landfill operation, which is being used to develop a park site 
and is not presently a recreational facility, is also accounted for in the Enterprise Fund. 
Enterprise Fund data is presented on a segment bdsis in the report. The Bladensburg Marina 
and the Sandy Hill Landfill are set out separately. The other facilities are reported on a 
combined basis, by County. 

The Commission's objective is that user fe~ s 3nd operating transfers in (subsidies) 
for all facilities cover operating expences, excluding depreciation, but including pa)'lllents 
for capital outlay. ~ Commiss1~nrs goal was exceeded by $78, 000 in Montgomery County and 
$470,000 in Prince George's County. However, accumulated cash deficits before cash 
transfers from the respective Patk Funds remair at $398 , 000 tn Montgomery County and 
~144 ,000 in Prince George's County as a result of prior years operations aod the use of 
?8b0,000 from the Landfill for capital projects. 

Summary comparative re sults of the financial operations of the Ent~rprise Fund 
xcluding the Sandy Hil l Landfill for fiscal years 1983 and 1982 follow ($000's) . 

Montgomery Prince George's 
Coun-:y Co-.mty 

'1983 1982 1983 1982 

Operating Revenues $2,502 $2.188 $1 , 968 $1 , 775 
Intergovernmental Revenues 149 

Total 2,5Q2 2,188 1,968 r,-m 
Operating Exp~nses 
Excluding Depreciation 2 ,364 

Operating Income (Loss) 
2,281 2,186 2,153 

Before Depreciation 138 (93 :, (218) (229) 
Depreciation 174 177 441 365 
OPERA.TIN'G INCOME (LOSS) $ (36) s (770) S (~ ~9) $ ( 59i} 

-8-



Io Montgomery County, oper ating income before depreciation increased by $231 , 000 aa 
all activities showed improvement. The ice rink operqt1ng loss declined $j7 1000 due to a 
modest revenue increase as expenses werP r educed , The golf courses earned $18, 000 after 
depreciation as revenues were up $160,000 (14%). The tennis bubble and armory place 
revenues were up 24% and 30% r~spectively. Tent is bubble net income was $7 7, 000. Revenues 
also included an $83,000 contribution for the development of Rockwood Cent er , 

The Prince Georse's County oper a ting reoults before depreciation improved by $160, 000, 
after adjustment for the 1°82 intergovernmental revenues. Ice rink revenues declined 
$45,000 but the net loss d r i;pped $10, 000 to $89,000. Golf c:ou;cs" revenues were up $99 , 000 
(19%) and net income incrP~sed $52 , 000 to $79,000 , The College Park Airport lose decreased 
by $64,000 dS r evenueP 4ncreased $43 ,000 and expenses were reduced by $21,000. lntrafund 
transfers of $1 , 480,000 were 1!18de from the Sandy tUll Landfill t o the ot her activities, 
primarily to the aquatics program to partially cover cash deficits caused by operating 
losses in 1983 and prior years, A major area of concern is the continuing large losses of 
the aquatics program, which r se $73,000 to $391,000, and hAve been subsldized by the 
landfill operation. The probabi ity that the landfill operation w:111 be completed in four 
to five years indicates that an alternative solution to fund aquati cs is needed, 

Capital Equipment Financing, Risk Management and Executive Officeo 
Property Management - Internal Service Funds (Exhibits E-l, 2 and 3) 

Internal 
Commission-wide 
purchases. A 
accouot for the 

Service Funds are \\sec! by the Commission to account for the f inancing of the 
risk management program and for the financing of most capital equipmeot 

Prince George's Count y Fund was ~stablished effective July 1 , l982, to 
Executive Office Building at Parkway . 

The Capital Equipment Fund permits spreading the cost of capi tal outlay to the 
operating funde over a six year pP.riod , Equipment purchases costing in excess of $1 , 000 
and having a useful life of at least six years are generally financed. 

The notes for the equipment financed in 1983 and 1982 were paid off in early 1983 when 
the interest rates being earned on Commission investments fell substantially below the 
.financing rate. 

Risk management/insurance net costs increased from $593 , 000 in FY 19S2 to $662,000 in 
TI 1983. However, they continue to be substantially below ~he 1978 pre self- insurance 
level of $1,000 , 000 . The Commission's Risk Management Program consisting of self-i nsuring 
small losses and coaunercially insuring against large loases, in coab1nation with an 
intensive safety program, continues co produce substantial savings and has also contributed 
to improve employee safety. 

Fiduciary Activities - (Exhibit~ F- 1 to F-8) 

Fiduciary activities include the Employees· Retirement System Pension Tr uat Fund, the 
Employees· O~ferred Compensation Nonexpendable Trust Fund and numerous Expendable Trust 
Funds. Expendable Trust Funds are used to account for the resources received by the 
Commission as a trustee or agent -which are to be managed in accordance with the conditions 
of the agreement. These include the Advance Land Acquisition revolving funds, 
self-sustaining activities in the recreation program, th~ Collllllission/empl oyee group 
insurance fund and several other situations in which the Commission acts in a fiduciary 
capacity . The Group Insurance and State Retirement Funds , used to stabilize ~osts, are 
maintained oo a Coaunisbion....,de basis, 

Pension Trust Fund assets ad j usted 
$17,860,000 (56%) as investment earnings 
Valuation as of July 1, 1983 recommends an 
14 .9% even t11ou8h cucreot retiree and Plan 8 
during the year . 

for changes in market valu?, increased by 
approximated 40% during 1983. The Actuarial 

elllployer contribution rate of 13.6%, dovn from 
participant retirement benefits were increased 
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Conclusion 

The Commission has completed FY 1983 in sound financial condition, The continued 
emphasis on administrative and financial management and systems provides a solid foundation 
from which to r espond to the continuing and increasing challenge to provide adequate public 
services at an ecoootaical cost, 

Respectfully submitted, 

a~~ 
A. Edward Navarre 
Secretary-Treasurer 

-10-



-11-



COMMISSION BACKGROUND 
AND ORGANIZATION 

The Maryland-National Capltal Park and Planning Commission was established by the 
Maryland General Assembly in 1927. The laws governing the Commission we~e codified ln 
1959 , recodified in 1975 to be Article 660 of the Annotated Code of Maryland and again 
in 1983, to be Article 28. 

The C01!111l.1.ssion is empowered to: acquire, develop, maintain, .ind aomin1stec a 
regional system of parks in a defined Metropolitan District surroundlng the District 
of Columbia on the north , east, and west and to prepare and administer a General Plan 
for physical development of a larger Regional District in the same area , For the 
exercise of planning and zoning powers, the portions of Prince George's and Montgomery 
Counties in which the Commission has jurisdiction are designated as the 
Maryland-Washington Regional District. The jurisdiction areas for park operations ace 
designated as the Maryland-Washington Metropolitan District. As development and 
urbanization of the areas have progressed , the two Districts have been enlarged by the 
General Assembly. They now e1,1brace all of Maryland's Mont~omery and Prince George's 
Counties except for certain incorporated municipalilies in each county, and the 
Aquasco and Nottingham election districts in Prince Georie's County, 

Responsibility for public recre.ition and the Prince George's County Recreation 
Department was transferred co the Commission in July, 1970 as a result of legislative 
action. This legislation provided that taxes to supvort recreation be imposed 
countywide and the County Council may require the Commission Lo institute new 
rer.reation programs. 'rhe County Executive. appoints a Parks and Recreation Advisory 
Board which works closely with the Commission in setting policy. 

The Commission consists of ten members, five appointed by Montgomery CounLy and 
five by Prince George's County. The Montgomery County Commissioners are appointed by 
the County Council and confirmed by the County Executive . ln Prince George's County, 
the Collllllissioners are appointed by the County Executive and confirmed by the County 
Council. Each County designates one of its Commissioners as Chairman or Vice-Chairman 
of the Commission. Under the Commission's rules of procedures, the Ch8irmanshi9 and 
Vice-Chairmanship of the full Commission rotate annually between the two deslgnees. 
Terms of office a re staggered and no more than three members from each county may 
belong to the same political party. The full Commission coordinates and acts on 
matters of interest to both Counties. Two regional offices are maintained , one in 
each County. The Commission meets once each month regularly, the site of the meetlngs 
alternatlng between the two regtonal offices. 

The member s of the Commission from each County serve as separate Planning Boards 
to faci l itate, review and administer the £unctions affecting only one County. The 
designees also act as Chairman of their respective Planning Board. Most of the wor,k 
of the Commission is delegated to the two County Planning Soards. To carry out their 
functions , the County Planning Boards meet once a week. 

The Commission administers a park system which currently contains over 41,000 
acres- It is composed of st ream- valley parks, lax:ge regional parks, aeighbochood 
parka and park-school recreational areas. Its full-time staff consists of over 1,800 
employees - professional planners , park and recreation administrators , park police and 
arlministrative staff, ln addition to the permanent staff, it employs up to 600 
seasonal workere in its numerous park and recreation programs. 
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The County Councils set priorities for the Planning Boards' park and planning 
operations through their annual determination and periodic review of the Commission's 
operating and capital impt·ovement budgets and work programs . 

The operating and administrative functions of the Cnouaiesion are financed 
pl'imarily bv property taxes levied for the Commission by the two Counties. The 
Commission also has the authority to sell general obligation bonds to fund approved 
park acquisition and development projects . 

THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNING COMMISSION 
ORGANIZATION CHART 

Montgomery County 
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Prince George's County 
Government 

Prince George's 
Planning Board 

Community Relations Office 
Plan.Ding Departaent 
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Department of Administration 
Finance Department 
Legal Depar tment 
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PROGRAM HlCHLlGilTS 

INTRODUCTION: Recognized nationally, regionally. and locally as a leader in innovative and 
comprehensive planning concepts and applications. development of park systems, preservation 
of open space, and provision of leisure services, the CollllDlsslon , as a bi-county agency , 
provides planning, parks and recreation services to the 1.2 million residents of Montgomery 
and Prince Geo rge' s Counties, Maryland, This overview highlights the scope, 
accomplishments, and direction of activities during the fiscal year ended .June 30, 1983. 

HONTCOMERY COUNTY 

PLANNING: The Montgomery County Planning Department continued to deal with a high volume 
of regulatory matters of increasing complexity. A~ong the various area and functional 
master plan 8lllendments that were approved and adopted during the year were the Westbard 
Sector Plan , the Oakmont Special Study Plan, a Germantown Master Plan Alllendment, and the 
Potomac Subregion Master PlAn Auiendment. Ongoing plans include the Boyda Master Plan 
Amendment, Potomac Village Special Study, Upper Rock Creek Amendment, and the Gaithersburg 
Vicinity Master Plan, 

The Functional Master Plan for the Pr eservation of Agriculture and Rural Open Spac~ in 
Montgomery County was upheld by a court decision this year. Under this plan , the 
development rights for agricultursl land may be sold to developers, who then may "transfer" 
them to build in "receiving areas" while the farmland itself is preserved . The 
Transferable Development Rights (TDR) program continues to be successfully implemented 
throughout the year. 

The latest Comprehensive Planning Policies (CPP) Report was completed and approved by 
the Planning Board and the Fifteen Year Comprehensive Master Plan for Educational 
Facilities was reviewed by the Planning Board with comments forwarded t~ the Board of 
Education. Wor k is continuing in coordination with other gover=ental agencies on the 
Intercounty Connector Environmental Impact Statement, the Parking Policies Report, the 
Water Supply and Sewage System Plan, the Annual Housing Policy Report, the County 
Executive's Transportation Policy, the Great Seneca Highway Review, the lndoor Recreation 
Plan, and the WSSC Facility Plans. 

A unique accomplishment involved the Bethesda ,;entral Business District ( CBO) . A 
design competition process administered by the Urban Design Staff, working closely with 
project applicants , entailed developio& criteria to cover the aesthetic , environments! and 
traffic aspects of each of ten related projects. Within an extremely short time period, 
the staff developed and presented comprehensive reports for the Planning Board's analysis 
and decision, The result won acclaim from builders, developers , and citizens alike and 
will mean extensive streetscaping and amenities for the CHO area in Bethesda. 

There was emphasis on hls·toric preservation this year, resulting in the formation of a 
comprehensive procedur~ , worked out in conjunction with the Kistoric Preservation 
Colllllliasion, for the processing of historic S·ites for inclusion in the Historic Preservation 
Master Plan. 

The Planning Departmeor increased its us~ of data processing during the year . The 
continued expansion of automation has created an improved filing/retrieval syste~ for site 
plans, fo r subdivision and zoning report formatting and record maintenance, and enhanced 
the components of the CP P r eport which include an iotricat~ transportation model to aerve 
as the basis for future traffic analyses. 
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PARKS: Park land acquired during the past fiscal year included 621 additional acres , among 
wh!=h was 30 deres fo r the Rockwood Special Park to be ut i lized for conferences , gr oup 
camping , and hostel activities. Other new packs added to the system include Caroli n.e 
Fr eeland , Falls Road , Glen Mar, and Tak.om~ Urban Parka. The park system now totals over 
26,000 acres of land , making it one of the most extaneive and varied syste•as in the nation , 
s uited to the needs of a variety of users -- developed p~rka for active recreation and 
undeveloped are~s for passive use. The developed areas inclu~e regiona1 parks of over 500 
acres, each vith a breadth of activities that can provide an entire day's enjoyment and 
smaller parks witnin walking distance of homes . Stream valley parka provide picnic areas , 
havens for wildlife, and hiker-biker trails . These parks alsu preserve natural terrain and 
provide open space in what otherwise would be a continuous pattern of urban development, 
checking soil erosion, reducing the silting of stre~ms, and providing inexpensive natural 
channels for stormwater drainage. 

The larger areas are Little Bennett , Wheaton, Cabin J~hn, and Rock Creek Regional 
Parks, and Olney Manor Special Park. Dedication and opening of the Little Bennett Regional 
Park campgrounds was he.ld in the spring. These campsites offer an opportunity to c~unt y 
residents t~ enjoy e nearby camping experience and also provide out-of- towners s ~, ~~.~ely 
close base from which to visi t the Nation's Capitol. The Brookside Arboret1llll i,.f,d {;a rd ens 
at Wheaton Regional Park are a1t10ng .he most attractive features in ( I ~ pa ~ system, 
offering visitors a unique opportunity fo r viewing , study, and research. Wh~ec~n Regional 
Park also has six tennis courts that are covered for indoor use during the wi'lter months by 
enclosure in a heated air-inflated structure. Cabin John Regional Park hl,~ a year-round 
six-cour t tennis facility, conces~ionaire-owned and operated. lo both ( abin John and 
Wheaton Regional Parks, hockey and other special prograJ11s are available Al covered ice 
skating rinks . Lake Needwood is a 74-acre man-made lake within Rock Cr eek Ri3ional Park, 
where rowboats, canoes and pedal boats .:an be rented, and the ''Needwood Queen" (a replica 
of a paddle wheel riv~rboat) carries passengers on trips around the lake for a nominal fee. 
Olney Manor is a major recreation complex that contains ftve ballfields, 18 tennis courts, 
20 handball and shu•fleboard courts and horsesh.Je play areas, oli of which are lighted. 

Martin Luther King Park, 11 multiphase ptoject involving an intensive athletic an,a, 
continues to be developed with the public use of some faciltties begun in the Spring of 
1983. A groundbreaking ceremony was held for the 530 acre Little Seneca Regional Park lake 
in the Boyds area. The lake, planned primarily as a reservoir to meet the future water 
needs of four neighboring jurisdictions, will have boating, picnicking and hiking 
facilities. 

The Summer 1'wilight Concerts in the Parks were expanded to include free musical 
entertainment at Armory Place and also for lunchtime enjoyment fn other urban parks in the 
business district . Four nature centers throughout the park system feature fil~s and 
outdoor programs in addition to displays and exhibits. Three public golf courses mLet the 
needs of all levels of golfers, from a 9-hole beginners' course to 18 and 27 hole 
challenges . 

The Department continued to place a major emphasis on the developm.ent of the Park 
Management / Information System. This past year , a vehicle preventative maintenance system 
was developed and a sys tem for property management was added, eL~bltng the Department to 
monitor all rental prope rties. Systems analysis work was conducted examining the role and 
use of mic ro-computers within the Department, 
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PRINCE GEORGE'S COUNTY 

Pl.ANNING: The year was a productive one Ior planning in Prince George's ,mty. The 
Prince George's County Planning Boa rd and Department continued the progra~ of updating 
master plans and preparing sectional map amendments, Significant progress has been made on 
a new plan for Suitland-District Heights and work continued oo the Bowie- Collington Plan . 
Public fo rums were held to announce the intention t o update the Langley Park/College 
Park/Greenbelt and the Northwestern/Beltsville/Soath Laurel-Montpelier Plans and t o recei ve 
initial public input. 

Through the Comprehensive Rezoning Program , over 80% cf the County has now been 
rezoned by the adoption of 15 Sectional :lap Amendments. Up to now, the i mpact o f the 
rezoning program has been especi ally signiftcant in the area outside the Capital Beltway 
(1nterstate 495). More than 46% of the County has been rezoned to large lot 
classifications Which will preserve identified rural areas in the County from encroachment 
during the next six to ten years. The envelope for "typical s uburban" development has been 
tightened substantially to promote the County's des1re for more realistic public facility 
planning, Kultifamily densities have generally been reduced with emphasis shi fted toward s 
condominium units and attached single-family townhouses . 

Continued key tcansportation planning i ncludes : a highway feasibility study for 
Branch Avenue (MD Route 5) ; studies associated with the Washington Metropol!Lan Area Rapid 
Rail System (METRO), s uch as those dealing 1o11th circulation probl ems and optimum 
development around stations; studies of Parking Compound Design Standards , Parki ng fo r the 
Handicapped, and a traffic study t o determine the traffic impact of development on existing 
and proposed highway facilities in the Greenbelt Area, 

The Natural Resources Division, through the use of computer simula tion techni1ues, 
assesses the envi ronmental impact of land-use proposals and evaluates alternative 
mitigation measures . In addilion to watershed studies t o identify areas that are prone t o 
drainage, erosion. sedimentation, and ~ater quali t y problems, the staff also provides 
substantial technical assistance to State, regional , and local agenctes and departments. 

The Urban Design Section participated in special projects including the s tudy of 
policy for sceni c roads conservation, the need for slce plan compliance inspections and the 
initiation of A design concept framework for the New Carrol lton Tax Increment Financing 
(TIP) District. Urban Design services to the Aid- to-Municipalities Project i ncluded a 
111Bjor architectural and urban desi~n revitalization proposal for downtown Hyattsvill e. a 
concept for the Palmer Highway Corr idor. and an environmental asses sment for Takoma Park. 

The Zoning Division's work included significant legislative proposals t o revise the 
subdivision regulacions and zoning ordinanc~, as well as the completion of a flrst draft 
of: s major effort co reformat the Zoning Ordinance to provide a clear , concise document . 
One of the most significant zoning cases processed was the Bay of Americas Zoning 
Proposal, comprising over 400 acres on the Potomac River south of lnterstate 95 in Oxon 
llill. Now approved by the Dis=ri c t Council , this project ls t he firs t to be developed 
pursuant to the ~ecently adopted Kixed Use-Transportatlon Oriented (M-X- t) Zone and ls 
intended to be a mixed-use development with nearly i, 000 dwelling units, two hotels , l.6 
million square feet of offi ce space , 450 , 000 square feet of retal1 space and a l,000 slip 
marina, 
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1h~ keoearch and Public Far.ilities Planning Division completed preliminary population 
and ~mploymcnt forecasts and submitted them to the Metropolitan Council of Governments aa 
part of the Cooperative Forecasting Program, A thorough housing market report was 
prepared; a study of vacancy rates was completed; market analyses were prepared for College 
Park, Glenarden , Bowie, Seat Pleasant, Riverdale and the northern part of the County; and 
the Functional Master Plan for Public School Sites was completed and adopted, 

PARKS AND RECREATION: Parks and Recreation functions involve the operation and maintenance 
of approximately 15,300 acres of parkland within Prince George~s County and t he 
administration of the County recreation program, The parks range in size from small 
neighborhood par~f of less than 10 acres to regional parks in excess of 1,000 acres. 
Within trls qyste~ are collllDunity centers, ice skating rinks, nature centers, a trap and 
skeet range , miniature trains, golf courses , ballfields, tennis courts, aquatic facilities, 
picnic areas, camping grounds, a disc golf course, a public playhouse, a cultural arts 
cent~r, an equestrian center and numerous historic sites including the College Park 
Airport. During this year, as in the past, the Department hosted a major conference which 
attracted hundreds of parks and recreation enthusiasts for a day of professional meetings, 
workshops, and seminars. 

For ease of administration and control , the County has been divided into areas: 
North, Central, and South . The staff of each of these areas conducts its own programs and 
maintains its own facilities and equipment, P~ograms that arP county-wide are planned and 
controlled by a centrally located staff. 

The foundation upon which the park system is built is the Parks, Recreation, and Open 
Space (PROS) Master Plan, lt is used as the guide for establishing the annual Capital 
Improvements Program for acquisition and development. To aid the Department in assessing 
the need for additional facilities and determining appropriate levels of service , four 
measurements have been established: park user evaluations, level of maintenance 
operations, energy consumption, and the park permit process , 

The following dedications were held: Columbia Park/Kentland Community Center; School 
!louse Pond Community Park (involving dredging and restoration of an 8-acre pond site within 
the Town of Upper Marlboro); the Executive Offices at Parkway, and the athletic complex at 
Walker Mill Regional Park, The Ccmmission Firing Range at Dyson Road ·•as completed and 
will be available to County Police, Commission Park Police, and other recognized gun clubs. 
A lease has been executed and construction plans are underway for the development of the 
9lith Aero Squadron restaurant at College Park Airport. 

The Department works jointly with community park and recreation volunteer groups which 
assist in co-sponsoring a variety of leisure activities. Some of these programs include 
aerobic dancing, Jazzercise , mountain climbing, white water rafting, wind surfing , disc 
golf, day camps, and spring and fall festivals, Among the myriad of these programs, the 
Department: 

Conducted a "Life Be I n It" festival at 
second annual Kinderfest at Watkins Regional 
both events exceeded 10,000, 

Cosca Regional Park and the 
Park, Total attendance for 

Worked with the Prince George's County Board of Education to ha~e 93 ochool 
facilities turned over to the Department for use on weekends. Besides 
Departmental programs at these sites, other youth organizations. including 
the Prince George's County Boys and Girls Club, CYO, and park and 
recreation councils, were also able to utilize the fa~ttities under 
Departmental auspices. 
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Opened the Columbia Park-Kentland Community Center, after conversion from 
the old Prince George's Country Club, and began programs at the Huntington 
Colllmunity Center, which was converted from the old Bowie Special Center. 

The Interpretation and Conaervation Division provides educational and inteXQtetive 
programs explaining natural history and cultural heritage to over 250,000 people annually. 
Recent projects include the dedication of the W. Henry Duvall Tool Museum at the Patuxent 
River Pork which contains over 1,000 items of 19th century tools an~ agricultural 
implements and memorabilia . 

For the second consecutive year, the Special Populations Division and its programs 
have been nationally recognized in the areaa of .:ommunity programs for special populations , 
by being selected as a finalist in the No tional Sports Foundation's prestitious award 
program. These programs and services have continued to expand in size and scope . Several 
new programs in FY'83 that were presented for the disabled in Prince George's County 
included: 

A countywide formal winter dance attended by more than 170 mentally 
retarded adults; an informal spring dance attended by more t han 100 
mentally retarded teens and adults ; a two-week camp for mentally retarded 
adolescents; and new teen clubs for learning disabled teens in the Southern 
and Central Areas. 

A coopera tive work program in the Park and Recreation Northern Area 
involving disabled participants and an employment program for learning 
disabled teens coordinated through the Summer Youth Employment Program . 

A new cooperative recreation program established with VESTA , I nc., a 
psycho-social service agency, for emotionally recovering adults, operating 
at sites in tollege Park and Suitland, Maryland. 

The principal objective of the ttistory Division is to research, preserve, and 
interpret the cultural heritage of Prince George's County in order to provide educational 
and recreational beneU ts for both residents and visitors. Highl.1.ghts of the History 
Division's activities for the year included: 

Interpretive Programs 

Enhancement of the existing programs at tl.c Mary Surratt House and at 
Montpelier Mansion, as well as acceptance of a new historic furnishings 
plan and development of a new museum room at the mansion. 

Continuation of the Prince George's County Black History Study. 

Opening of the College Park Ai r port Museum. 

ProviPion of special programs in archaeology including on-site excavations 
and the off-site cataloging and cleaning of artifac ts from local digs . 
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P=~servation Prograws 

Coordinatlon of the Buck House, Montpelier, Calvert Mansion, Surra tt House 
Kitchun, 11nd Marietta Office Building and Root Cellar Restcration Projects , 

Development and lmplementation of plans for the use of the Calvert Mansion 
and Marietta, 

Work on the development of a conservation/archaeology lab for the 
organizing and subsequent preservation of the archaeological artifacts 
excavuted under the lnterpretive Programs. 

The Sports/Athletic/Outreach Division provides a complete program of competitive 
leisure services consisting of a wide range of team and indiv;dual sports for adults and 
children, and a complete l eague of co-recreational activities for the over-35 age group. 
More than 55,000 participants register on a year-round basis for competitive programs . The 
new Sugar Ray Leonard Amateur Boxing Center hosts an average of 40 participants daily . Io 
addition, other outreach progra111S including rafting, skiing, and golf trips are offered 
with over l,000 individuals participating annually . 

The Arts Division provides art programs to County C'esidents and quality support 
ser vices to communlty arts organizations, individual artists and performers . In addition, 
the Division operates the Montpelier Cultural Arts Center, a visual arts facility, and the 
Prince George's Publick Playhouse, a performing arts center, Highlights of activities for 
the year include: 

Distinction as a recipient of a $1,250 Art Acquisition Grant and a $~00 
Summer Concert Series Grant f rom the Maryland State Arts Council, 

Dance '83 - showcase of five County dance companies at the Playhouse with 
an audience of 685 . 

Chambered Jazz Series and the Fourth Annual Invitational Sculpture Exhibit 
at the Montpelier Cultural Arts Center. 

Little Festival of Asian Arts and Crafts - twenty- two groups participated, 
representing ten countries, with an audience of l,000. 

CENTAAL ADMlNt~TRATIVE SERVICES 

The Bi-County Administration, Finance and Legal Departments provide administra~ive 
support to the operating Departments of the Commission. The three departments are under 
the direction of the ComOl.lssion's appointed officials: The Executive Director, 
Secretary-Treasurer and General Counsel, respectively. 

In the Fall of 1981, because of escalating rent costs , budget constraints and the 
availability of surplus schools, the Commission began exploring the feasibility of 
converting a closed school into office space for lts Bi-County departments. A committee 
undertook a study, determined that such a move would generate savings in excess of $200,000 
over a five year period, identified appropriate sites and subsequently selected Parkway 
Elementary School in Hyattsville, Prince George's County . The staff of the Trades and 
Development Division of the Prince George's Parks and Recreation Department began 
renova tion in June, 1982 and , in spite of numerous obstacles and eight time constraints, 
had the building ready for occupancy by the last week in October. 
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Concern with group insurance expenses led to the establishment of a review committee 
consisting of members of the Departments of Administration and Finance. A subsequent 
bidding of medical, dental , sod life insurance coverages resulted in a change in carriers 
and with the assistance of this new csrriP.r, Aetnd Life Insurance Company , a task force of 
management and employee representattves continued the effort toward controlling costs by 
developing a cost containment plan for medical insurance. This plan was approved by the 
Commission in June 1983. The cost containment measures include: 20% participation 
("co-i nsur ance") in pa)'111ent of claims by employees up to established limits on moat 
coverages; Application of deductibles to most coverages; Mandatory Second Surgtcal Opinion, 
if second opinion not obtained for specified procedures, coverage reduced to 50%; 
Out-Patient pre-admission testing covered at 100%; Convalescent facility covered at 100% 
for 120 daya maximum; Out- Patient Meneal & Nervous - 80% for first 20 vieits per calendar 
year, 50% thereafter; Home Health Care covered at 100% fo r maximum of 120 visits; Birth 
Centers covered at 100% t o $20,000 maximum; Hospice Care-In-Patient covered at 100%, 
Out- Patient covered at 80%, $6,000 lifetime maximum; Pre-existing conditions coverage 
limited to $4,000 during first 12 months for new enrollees; Coordination of Benefits with 
third party liability awards included; Periodic physical examinations included for 
employees per an established schedule; Well- Baby Care included up to age two; and Alcohol & 
Drug Abuse Facility coverage included. Two coverage options (basic and comprehensive) are 
available to employees, 

The Personnel Services Office, Employee ~elations and Development Office, and the 
Parks Departments jointly developed the Commiss1on's Appre~tir.eshlp Training Program. This 
f our-year program is designed to enhance the l.eveJ o{ expertise of the trades staff and 
provide upward mobili ty and growth for Co~U\lssioa Employees. The program has been 
registered by the M:>ryland Apprenticeship and Training Council and provides participants 
with a combination of fo rmal classroom and o"-!~e- job training relating to their 
apprenticed trade. After satisfactorily meetir.6 all r~quiremeots mandated by the program , 
participants will be recognized journeyman wirhi n their apprenticed trade and promoted to 
that level within the Commission's Classification System. 

At the end of last year, the Commission initiated its Employee Assistance Pr ogram 
which was developed to provide qualified assistance to employees to resolve such personal 
end work- related problems as substance abuse or dependency , mental and emotional illnesses 
and family, legal or financ i al problem&. ~hrough competitive bids, a firm of clinical 
psychologists was selected to provide the coun11el1.ng and referral services. The program 
had nearly a 10% participation rate during the first six months it was offered . 

Although employee turnover was minimal during FY-83 , the overall posture of the 
Commission's Equal Opportunity/Affirmative Action Program continued to show progress. 
During the year, CommJssion staff recruited nationally, visiting colleges and universities, 
with large or predominantly minority and iemale student populations , that offered programs 
in Planning, Forestry, and Parks and Recreation. 

The Budget and Management Services Office refined the fo rmat of the programs within 
the annual budget to create a more understandable and logical budget presentation, also 
providing increased support for l!Uch supplementary budget data as employee medical and 
dental benefits aod work week comparisons. The Management Services Section continued its 
study of office automation to assure the Collll4ission of applying the best knowledge of new 
electronic technology to the office workplace. 

The prime goal of the Finance Department continued to be the creative, cost-effective 
management of Commission funds. In 1982 , unfavorable long-term markel rates led to a 
decision to issue Bond Anticipation Notes in lieu of bonds authorized for park acquisition 
and development in Montgomery County. With the arrival of more favorable market 
conditions, an $8, 000,000 sale of 21• year bonds was made in February 1983. The issuance of 
bonds at this later date resulted in interest eKpense savings in excess of $3 , 000,000 over 
the life of the bonds. 
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The cost to renovate the school and create Executive 0ffice Building at Parkvay was 
financed by a $500,000 negotiated bond sale in December 1981. The favorable ra te obtained 
of 8% was the result of the close working relationship 1uaintalned vi th locsl banks and 
generated considerable interest savings for the Commission. 

In order t o r each a larger investment market, par ti cularly since the type of investor 
inter ested in tax anticipa t ion notes has changed since the Commissi on's first issue seven 
years ago , for the first time, the Commission produced an Official Statement and obtained a 
financial rating for its notes. This effort , along vi th declining in t erest rates, was 
rewarded by the receipt of competitive bid responses f r om 13 nationally- baaed financial 
organizations and a favorable low bld of 6%. 

Efforts at directing an increasing percentage of the Commis~ion's purchases of goods 
and services to firms certified as being ovned by minorities, 1~males, and the disabled 
(MFO) continued. An MFD 01 rectory, identifying such firms and the materials or services 
which they provide, was completed and distributed. For all Commission purchases, MFO 
procurement grew from 4.7% in FY 82 to 5.3% i n FY 83 . 

The Municipal Finance Officers Association of the United States and Canada's 
Certificate of Conformance is the highest professional recognition that can be achieved by 
a governmental agency for financial reporting. As has been the case continually since 
1973, the Commission received this award fo r i.Ls Comprehenai ve Annual Financial Report for 
the Fiscal Year ended June 30 , 1982. 

The Commission's extensive computer network i s managed by the Data Processing Division 
of the Finance Department . During the past year, the system was greatly enhanced with the 
installation of a third minicomputer in the Prince George's County Planning Department . 
The netvork now consists of three interconnected minicomputers accessed by 65 terminals 
throughout the Commission and linked with the large Montgomery County Government lBH 
computer. Through t~e sharing of software ana hardware capabilities across the network, 
these communication linkages have resulted in a powerful comprehensive computer resource 
providing a multitude of services at a relatively low cost . The major development project 
for the past year was the implementation of a new, automated personnel/payroll system which 
has generated significant time savings , the elimination of redundant record keeping , and 
the improved quality of information in the Payroll and Personnel offices. 

The General Counsel , and the Deputy and Associated General Counsels, aided by 
administrative staff and two satellit e legal offices/staffs , constitute the Legal 
Department. !t continues to be concerned with all legal matters affec t~ng the Commission 
including litigation and legislative activities. 

During the past fiscal year the Board of Trustees of the Commission', Employee's 
Retirement System has been proceeding with an in-depth review of the investment policy and 
asset allocation mix to ascertain the most benafi •.al strategy for management of the Fund's 
investments. Constant attention to all the managerial and financia! aspects of t he 
Re t irement System has produced a steady decline in the actuarially determined e~?loycr's 
contribution from 19.SX in 1977 to 14.9% in 1983, 

l n summary, 1 Y83 11as a most succesetul year for tlie Commission• 
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Certificate 
of 

Conformance 
in Financial 
Reporting 

Presented to 

Maryland-National Capital Park 
and Planning Commission 

For its Comprehensive Annual 
Financial Report 

for the Fiscal Year Ended 
June 30, 1982 

A Certificate of Conformance in Financial Reporting is 
presented by the Municipal Finance Officers Association 
of the United States and Canadci to governmental units 

and p ublic employee retirement systems whc,se comprehensive 
annual financial reports (CAFR's) are judged to substantially 

conform to program standards. 

President 

f#;t/.~ 
Executive DirectOf 
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ARTHUR ANDERSEN & Co. 

To the Colllnissioners of The Maryland-National 
Capital Park and Planning Commission: 

1666 K STRr.ET,N, W 

W...ser.<OTON, D. C. 20006 

(202) 082-0100 

September ~·,, 1983 

We have examined the general purpose financial statements of THE MARYLAND-­
NATIONAL CAPITAL PARK ANU PLANNING COMMISSION as of and for the year ended June 30 , 
1983, identified as Exhibit~ 1 to 5 , inclusive , in the accompanying table of 
contents. Our examination 1as made in accordance with generally accepted auditing 
standards and, accordingly, included such tests of the accounting records and such 
other auditing procedures as we considered necessary in the circumstances. 

Ir. our opinion, the financial statements referred to above present fairly the 
financial position of funds and account groups of The Maryland-National Capital Park 
and Planning Commission at June 30, 1983, and the resulta of their operations and 
changes in financial position of tl1ei r proprietary fUnd types for the year then 
ended, in conformity with generally accepted accounting principles applied on a basis 
consistent with the prec:eeding year. 

Our examination was made for the purpose of forming an opinion on the general 
purpose financial statements taken as a whole. The combining and ind ividual 
financial statements of the various funds and account groups identified as Exhibits 
A- 1 to G-3, inclusive, in the table of contents are presented for purposes of 
additional analysis and are not a required part of the Commission's general purpose 
financial statements. These Exhibits have been subjected to the auditing procedures 
applied in the examination of the general purpose financial statement~ and, in our 
opinion, are fairly stated in all material respects in relation to the general 
purpose financial statements taken as a whole. 
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THE IWIYI.AN1>-NAT10NAL CAPITAL PARX I.KD PLAIININC COI011SSION 

ALL ClOVER~'MENT.U. FUl!ll TYPES AND £XPENDA8l.£ TRUST FUNDS 

&XHIIIT 2 

Co11bloed S t auaent or R.evenue1 , £x.,.nd1curee , and Chanae• ln Fund, Ba.lance• 
For th.e Fiecol Year Ended June 30 . 1983 

Coverna=eotal fund Type• 
Special Dobt C.p1to1 
Revenue Sarv1ct ProJecu 

JteYenues: 
Proper ty T•xes $50,H0, 2l9 1,439,877 
lnc.oraoven=ental 569 ,218 s, 185, 729 
Charge.a for Serv tco1 2 ,119,832 
lntert:lt 1,466,9)7 lSJ ,231 742 , 404 
Ktacel leneoua 

Total ltevenue1 
1$71916 

54 ,624,132 l I 59) ,058 
219 ,621 

~~ 

E,rpeaditurt1: 
Current: 

t:Clieral Govrrn.ment J,650, 639 
C.ouoty Planntna •nd Z.Oalo.g 8 , 746 , 735 
Park Op,eratlon And Natnunancc 21, 103 , 678 
Recr~atlon Progu .. 7,294 , 369 
H..11cellllneo1.11 £spendable 
Tru•t Fund1 

Cosittal Outlay - land Acquh1tioo 
and Otwolopaent 6 , )6 l,3S7 

Debt Servlc• -
Pdnctpd lt« tlr~oen t 9,130,000 
l .ntere•t •ad Fhoal Charges 

Total £.-pend 1 utrt1 A6
1
S95 1h 1 

2,,n,a16 
12,oiJ,610 &1361,Hl 

tlltccsa of Rev1tnue• ov~r 
(u.ndttt ) £xpendhu.res o,oza, 111 (I0 ,4S0

1
758) (233 .603) 

Othtr Flnoncing Source, (Usaa): 
Proceed» froci Cener 1 l 

Obligation Bonds 8 ,000,000 
Proceed, of aond Ant1c1p1tloa 

Not e.a 
Opcrat-lng trantfcrs In 1,092,404 11,264,181 1,)01,000 
Operating Tran.Cera Out 

Total Other Ftnanclng 
(7,073 , 591) (6lb,2.35) (S 1 742,404) 

Source• (U1t1) (5
1
981 , L87) IU,627

1
946 1 1ssa 1596 

Cxcca• of ilevenuu and 
Other S0urct1 over (under) 
Expc.ndhucca and Other U1e• 4/ ,)24 171 , 188 3, ll4 , 99) 

Fund 811lanc:e• . July I •, 2S1 ,4l0 123,7,SJ _ 1 ,5Z6 12S9 

Fund lia lancet , June )0 S 4 ,104,9'4 ! 1001941 11u,s51 12s~ 

The: note• to the /Ju•ac.ld a tatc-iacnte ate an true.gra.1 p•tt or this sta t e-nt . 
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FJ.ductary 
Fund 
type 

Expendable 
Trust 

s 
2 , 017 

J , 6"7 , 052 
1,00i> , SS7 

20S 14 7 
"T,iioo'.m 

),7&b,54l 

31 l ,438 

• ,019,981 

780,792 

Hl,43) 
(171,000 ) 

362 , 435 

l ,l4J,l27 

1 1u1 1b•> 

$6, 7110!922 

t or.al, 
(Ke:oonnJua Onlz) 

YeAr Ended 
~ Juno lo. 

1983 1982 

S 51,750,056 $47 ,751, 583 
5,756,964 7 , 359 , 297 
s, 766,884 3, 671,975 
3,369,129 3 ,521 ,172 

582,684 
67 . 225 ,717 

420,474 
u,12•,so1 

3 ,6~0 , h1q l ,438,699 
8,746,73} 8,Z29,57l 

28 , 90),678 26 , 369 , 754 
7, 294 ,lb9 ~ .703, 792 

l,766.SAl 2,2H, 406 

&, 694 ,7~5 a.415 , 693 

9 , 130,000 4. 066 , 00v 
i,913,810 

11,[oo,sn 
2,680,496 

bl ,1 &~ , bO! 

p 1a1• 1858) SS8 900 

8,000,000 

S, 000 , 000 
14, l91,020 6 ,937 , 68-

_11) 1623 12.30) o,oso,112) 

8 1Sb7 1 790 •,ea, 1516 

4 .6~2 , 9)2 5 , Ub ,416 

19.54),1?7 14,0911,111 

I 24 1?l810S9 J L9 1~4)
1
U1 



TIit )1AllYI.AND-NATIONAL C~PITAL PAIU( /\Jill PLAt~;wc COM!USSION 

ALL SPECIAL Rt\'E:,UL f~~p TYPES 

CO•btne:d Statement. or Jtevonue.s , £xf"ndl1.urea/ tncuc,,br4nc.es1 •nd 
Ctwngu tn Fund Balante• - Budget •nd Actual 

For tbt fl 1cal Yeor tnd~d June lU . 191) 

B~dl;:!et Act ual. 

~fvcnucs: 
Property ?axe$ $49 , 19S , SOO SSO. JI0,229 

lntt"tgoverncu~_ntal 587, zzo Sb9 , ll8 

Char,es fo r $4.'tvtce• l , 203,120 I, 322 , bSO 

Rf:nt:all and ConC"es.1101\a 849 , 120 791. 184 

lntert-at 1. 240 , 000 t , Abl> , 9)7 

Mi ace l laa.couc u1,•;o 157,91• 
Total 1h:ttenuiJs H

1
3 b8

1
4t0 S• 16Z4 1 ll2 

txpend l t.urca/ Enc uabronc4.'1: 
Current: 

Ccneul Cove rn::ient J , 723 , 193 J,Ob9 ,03J 
County Plannit14 •nd Zoning 8 , 784 , 09.4 d, b89 ,9)1 

P • .rk Ope rat \on nnd 
Mnlnt cn1.ntc 29 . 461.}70 ~8, 9J0,44S 

kccrea" ton Progroc.s 7, S7l 178S 7 , ll11 1H 
Total Expcndtc.urcs/ 

Encu.obramces 49 ,s•o,6•2 46
1
622 , S90 

Exce,1 "' Re1o·•nue1 over 
(under) Expendl ture1/ 
t:nc:ugbronccll ) , 82/ I 768 61001 ,s•z 

Other Financing Source, (1J1e1): 
Operotlnc Tranlfers ln 770,000 1,092 , 404 
Opo ratln.g Trondera Out I' ,on ,•1~1 ~7 , 073 1S91 l 

Total Other Ftnoncing 
Source:• (U1e:a) !6,)07,410) (),981, 1ti7) 

Exceaa or Rcv•nutt1 aM 
Other Source• over 
(under) £xpendhurc1/ 
Encuabrirance• and Oth«r 
Uses - 8udaet Bast 1 $(2 1479,b•Z) ZO , )SS 

Fund Bobnce a - &udgtt a.,tc, July 1 J,64),869 

Fund !a.lance• - 8u.-dget lash, June 30 J,664,224 

The. not•• to th.t. £1nonc1•1 1tnement1 are •n Socosral port of thta 1uu:c.en1., 
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\!•rlonce 
f11vor•bh 

il.tnfavorablc) 

$J , Ult. . 729 
(18 , 002) 
119,HC 
(Sl ,,Jij) 
ll• , •31 
ps,SJ4J 

1,,h,122 

54 . 100 
94 , lS7 

n1,12s 
236 , &lu 

9lij
1
0SZ 

l , 173,174 

n2.,01. 
) 819 

32& 1 ZZJ 

$2 ,499,997 



TH£ MARYLA.•P-llATlO~AL CAPITAL PAllK AND PLAlmlNC COIOILSS 10~ 

AU. PROPRl~TAAY FUND TYPES Al'D SIKILAR TRtST PUNDS 

Coc.bl.ntd Suu,.ent or llevenue» . ~peoeee , an4 Ch1ng4!1 J..a. 
Retaln1d Earnlnaa/fund JSallncee 

For tt,e rtacal Year Endad June JO , 1983 

Pr02rletart fund Tl!!:• 
lnternal 

rtdtJcla r i 
Ptinelon 

Fund Tu~o1 
No,,tucpend.-

tnurprite Ser vlce Trult able Trutt 

Opetatiag ktiVt nues: 
Salee s 689 ,971 $ 
01•rg~• tor Strvlcea 3 ,113, \76 2 ,001.,,9.s 
Rflntah and Concession• I , 796,62¥ 
I nte r1ove r ru:.C!n t• 1 
lnYeataent lncoae 4,686,754 113,421 
COfltrl but ton• 8) ,000 S,185 , 134 )/6,417 
Hisc~l laCle01.1s 

Total Opentlog Revenues 5,g;2,ns 
145,)37 

21U9 11l! ;!e7.r .ij~ij ~l§ ,dlts 

Ope rot..lag Expenat•: 
Coat of Goode Sold 4JO , I )6 
Pcnonol ~rv-tcu 2 ,696 , )91 400,)12 
SuppU e1 aod Matertels )94 , 1)6 26 , 5)9 
Other St:rvices and Charges 1,040,448 815 , 674 
t)(.'!preclallon 6U,996 7)2,HO 
kndtt p.,yoeou 1, 1oe,2ou 
h!unds 364 , 915 25 , 073 
Ada.lnletratlve EKpe1:a1es 16216H 5 044 

Total Op4.!r&t.lnt Expense, ,, 1au,zui 1,n,1075 l 16351 ,,, lu:111 

Operating lncoee (1.o••> 502,)0IS 154 , 7S7 8 ,Uo,114 SIY , 721 

Non-operu. lna Interest Revenues 
(E.Xp4t.OIU.'8) , Ne.t (19 , 663) (14,41)) 

lnco:ie (Lou) Before Opc,ra tlng 
Tr..if'&fer 1 48l . 905 l40, 3~2 8,2)6~114 519,7H 

Operating Traos!eu lo (Out) (51,7 I 790) 

Net lnco111e (Loss) (84 , 68)) 140 , )42 8 , l)6 , ll4 )19, 721 

Retain~d ~arn1 nga (Da ftclt )Jt·und 
1Salence1 , July l 1a21 ,no) l , 188,ZW )),9~5,422 ~ 

Re ta.inl.!d t•rningt (D..Clc ll )/fund 
a. lances, June )O (91Z,U21} $2,lld , 592 S42 , 2ll , 5J6 $864,9)4 

The note-s t o the fl~oc:hl ltUl<:t.i.mta are an t ntt.:Knl pan of this St.llttHnt . 
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To t ah 
(Keaonndua Oo.lz:} 

Yeat t:dde:d 
June JO, June JO , 

1983 1982 

$ 689 , 911 $ 60),02 
5,117,671 4 ,269,489 
I , 796.628 1,264 ,972 

4,860,llS 
14a,7ll 

l , 2US ,094 
5,64' , 551 140,070 

145,))7 
11::1125~,nJ 

5,6'2,7l6 
[5

1
~M

1
S:[g 

,'30,lltt )85 , 302 
),096 ,903 2 ,76&,262 

420 , 775 l6&,.&o 
1, d)6, 122 1, 713, 652 
1,371,34& 1,057,987 
1,1oe,200 961,)41 

)90,008 lll , 652 
161 , 6d) 

a,a41,1n 
1ss1 111 

71 577,11JJ 

9,41),160 7 , &86 ,68) 

()4 ,078) 111,8)4 

9, )1, ,082 7,8CJ4 , 511 

!567 , 790) 11 2,4114 

a,a11, 292 7,917,UOI 

35,701.749 27 , 764 , 748 

$44 I )I) 1041 S3S
1

701
1

749 



IWUln S 
T\lt NAllfl.A.'11>-llAT!ONo\l. CAl'ITAI. ,.u AK1l l'!.\J/NlMQ l.lltitOtOH 

AU. PIIOPIIUUY l'V!IO 'ITPl'.S AJIO SOOIJJI ff.UST l'U'lr.ls 

COli~ll\tcS.SUt,....nt or Ch•tUJ,U in Pl~c:lal Poalt:l'to 
ror !\e Phul Yur !41ded J'une lO, l•!l 

toc..h 

Pr!2rll1t.a!l l"u.nd Tz:2!• flduc.1•~ Fund Tz£!• 
SK.1mrerw1ua o.tt2 

Tur tndt:d 
ln-ctrnll 1eneJoft NQ1UUfM!Dd- JUN )Of JUl'I* JO, 

lnterpt•• Se.rvlu: Tni•t ~ !Ul 1981 

Soure;ea or Vork-Jag C.plt al: 
OperaUona -

!Cet tncoa,e ( LoH) (84,80) t•O,)U st.:ZM.116 Ul9 , 121 S 8,811 ,1'2 $ 7,917 .001 
Deptecl•Uoa nor: leq\llrlf\l 

~or'k..to.a Capltd 618,996 1s21110 1,111,10 1,osi,,11 

Vor"1n1 Ceptcal Provlded 
by 0ptrAc.lon1 SJ• ,111 892\'9. 8 ,Zl6,II& Sl9, 721 10,182,631 8,974,981 

troc:ude f-rc• Sate or Bondi 100,000 S00,000 
C..pltel Lean• ft.ono,,,lr.,g 
lacn, .. , 1n Othtr Aeerued 

9)1,S20 9SI , Ito l,tll,469 

t.hbllltlet 46,196 
lncr1He Sn O.ferrd Rew.nu, 11,927 11,927 ?2,715 
cont rt but.Ion• 

Total Sour cn of '-'orlu,. 
1.1311&50 l 113? 1;, so 1,Jll,41) 

Cai,lul 2 1266 1S61 2 11561139 e,116 111, ...l!.!.&..ill ll 1J 781S)S 11 1in1,n 
UeH of WorUns Clpt ul! 

Ac•ulettlon of Ptol)49.rt1 
.ud Eq-ul paent 1,Sl2,411l Z,179 ,BJZ 4,111 . 314 1,,1a.,os 

DecrcHe in Deferred Ae.ve.n.uto •t ,072 40,072 12 ,827 
Pa,-.nt to Other Fundt 47,'46 42,4,'6 40,0'2 
Dtcreue ta Othtr Accrved 
Lta~llitle.a 43,076 l,S2D '6,596 

Oecruu ln loftda Payable so,ooo 50,000 
Oecruu ln Caplu l Leues Pay•blt 111,lOI ll4 ,4 )t os,H, s1•,016 
P•r-nt or Capital lAHu Poyable: 74 ,741 i :~i!:f6; t 16.9t 1S9S 11,106 

Total U1u ot Workinc: Caotul 211n1 115i - - 1 1nn 1Jg'! J 1 'Hl 1 IU 

~ti. tncrHH (O,creHe) ln 
Vor'ltlng Capital $ no,1021 tll 167S 1510) 581 236 111' $519,721 f 6 1H2

1
91l s s,2u,c99 

!ltmientt of Met lacrtue (O.c.n .. e) 
ln Vorktn.c Capital : 
Equ lty 1n Pooled C.1h , 

tnvutatnt1 66A,91S ${1 ,1U,IH) ' s - s (S9J,9J8) S L,'JSl,llS 
Cuh end N.Arketobh Stc:vdt la: a.aH,839 )19,721 9,)U,160 1,zn, 0:111 
Account. R•c.•lv•bl• JU,AAt (Zl ,6 18) { Ill ,287) (41 , SO&) )48,)61 
tnwentorie• 91,))6 91,lJ6 1) , 306 
Pr•pd.d P.xpcn,., ud Oepo•it• (I, IOB) (878) o, 986) ) ,751 
Ounent PorUon ot eon.di Pty•ble (50,000) (S0 ,000) 
Cvrrent Ponton of C.ptUl L,ottt 

P1yab1• 1,117 s•.01i ftl.l70 (221 ,6'6) 
Accouou Pa7eble (10 ,1'4) (41,778) (437 ,S90) (SlO ,SU) (491,SSI) 
Accrued Sahriea and hneflu 78 ,1)1 (10 ,0Sl 68 ,)$6 (H,140) 
Accrued Le1v• ( 101,980) ()1,760) (1'0 , 740) 
httut•d Ltabtllty on P•ndtng 
ClalM (212 ,811) (?J1 ,818) 

ll'IL•re.t P•1•ttl• ),1ZS a,on II, 791 U ,6SO) 
tki.- to Other Fundt (1,380,0U) ) ,IOI (H,1•8) ( l , 04 ,099) 11,200 
Deftrred bVIO\I~ 21,581 (90 ,2)4) (6* ,647) 0l 1SI S) 

Jfet lne:re111e (Oecr•ue) •• Work-!ng C1ptul $ (S47 ,l92) S( 1,671
1 
S70) ss,21&1 11• Us9 , 721 s &,sn,9/l .s 1 1152 ,°" = -= 

1'ht noto to t b4 rtnanc tal •t•te1111Jfttl are en lnttgral part c,f thl• aute•at. 
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THE MARYLAND-NATLONAL CAPITAL PARK ANU PLANNING COMMISSION 

NOTES TO FINANCIAL STATEMENTS 
June 30, 191!3 

( l) - Tt!E COMMISSION AND ITS SERVICES 

The Msryl·and-National Capital Park and Planning Commission was established by the 
Maryland General Assembly in 1927, The Commission is a bi-county agency which is 
empowered to acquire, develop, maintain , and administer a regional system of parks in the 
defined Metropolitan District in Montgomery and Prince George's Counties, and to prepare 
and administer a general plan for the physical development of a defined Regional District 
fo r the two Counties . The Commission also conducts the recreation program for Prince 
George's County , 

The major source of funding the Commission's primary services are five property taxes 
levied on an individual County basis: Montgomery County administration tax - general 
~dministration and planning; Montgomery County park tax - park opet ations and debt 
service; Prince George's County administration tax - general admlnistration and planning; 
Prince George's County park tax park operations and debt service; and the Prince 
George's County recreation tax for the recreation program, Five separate special revenue 
funds a r e maintained. Revenues and expenditures which can be specifically identified with 
a County are recorded in the appropriate fund of chat County, and those which apply to 
both Co~ncies are allocated to the appropriate funds , Other f und~ and accounts nre 
maintained on a Commissionwide or on a separate County basis as necessary and appropriate , 

(2) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The information in the General Purpose Financial Statements has beeu presented on a 
Commissionwide basis . The information in the combining, individual fund and account group 
s tatements and schedules has been presented for both Montgomery and Prince George's County 
in order th.at the respective Counties can incorporate the Commission's information in 
their respective Comprehensive Annual Financial Report as required by the National Council 
on Governmental Accounting (NCGA), Statement 3, Defining the Governmental Reporting 
t ntity. Statement 3 is effective for years ending after December 31, 1982 . 

The accounting policies of the Commission conform t o generally accepted accounting 
principles applicable to governmental units. 

The following is a summary of the more significant policies, 

(A) Basis of Presentation - Fund Accounting 

The accounts of the Commission are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. The financial 
position and operations of each fund are accounted for with a separate set of 
self-balancing accounts which comprise the fund's assets, liabilities, fund equity, 
r evenues and expenditures or ex'"J)epses, as appropriate. Government resources are 
allocated to and accounted for in individual funds based upon the purposes for which 
they are to be spent and the means by which spending activities are controlled. The 
various funds are summarized by type by County and for the Com.mission in total in the 
financial statements in this report. The following fund types and account groups are 
used by the Commission . 
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GOVERNMENTAL FUNDS 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of the specific tax revenues and other revenue sources that are legally 
restricted to expenditures for park operation and maintenance, recreation 
(Prince George's County only), and planning and administration, 

Uebt Service Funds - Uebt Service Funds are used to account for the accumulation 
of resources for, and the payment of , general long-tet'lll debt principal, 
interest, and related costs. 

Capital Projects Funds - Capital Projects Funds are used to account for 
financial resources to be used for the acquisition, development or improvement 
of park land and the acquisition or construction of major capital facilities, 

PROPRIETARY FUNDS 

Enterprise Funds - Enterprise Funds are used to account for operations the t are 
financed and operated in a manner similar to private business enterprlses--where 
the intent of the Commission is that t he costs (expenses , including 
depreciation) of providing goods or services t o the general public on a 
continuing basis be financed or recovered primarily through user charges; or 
where the Commission has decided that periodic deteradnation of revenues earned , 
expenses incurred, and/or net income is appropriate for capital me-1ntenance , 
public p0licy, management control, accountability, or other purposes . A single 
Enterprise Fund is maintained for the numerous enterprise operations of each 
Col,lf\ty . Relevant segment data for the Enterprise Funds are presented in Note 
11. 

Internal Service Funds - Internal Service Funds are used to account for the 
consolidated financing of certain goods or services provided to other funds of 
the Commission on a cost-reimbursement basis, These funds incl ude t he Capital 
Equipment, Risk Management, lnfot1Dation Systems and Executive Office Property 
Management Funds. The Information Systems and Executive Offices Property 
Management Funds were created during 1983. The Information Systems Fund 
consists of the central data processing facility. Data processing costs are now 
charged to the various departments on a cost-reimbursement basis. The Executive 
Offices Property Management Fund is used to accumulate costs relating to the 
occupancy of a new building that houses the central administrative departments. 
The Montgomery and Prince George's Administration Funds are charged equally for 
these costs. 

FIDUCIARY FUNDS 

Trust Funds are used to account for assets held by the Commission in a 
trustee capacity or as an agent for employees, individuals, private 
organizations , other governmental units, and/or other funds. Expendable trust 
funds are accounted for in essentially the same manner as goverD1Deotal funds , 
The Group Insur ance and State Retirement Expendable Trust Funds are now 
presented on a Commissionwid e basis , rather than separately for the two Counties 
as in p· ; r years. This change had no effect on the General Purpose Financial 
Statements. TI1e Commission's Employees' Reti rement System Pension Trust Fund 
and Employees' Deferred Compensation Nonexpendable Trust Fund are not uiaintained 
on a separate county basis, 
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ACCOUNT CROU1'S 

G~naro~ Fixed Assets Account Croup - This account group is 
all fixed assets of the Commission, other than those 
proprietary and fiduciary funds, 

used to account for 
o~~ounted for in the 

General Long-Term Obligations Account Croup - This account group is used to 
account for all long-term obligations of the Commission exce~t obligations 
accounted for in the proprietary funds, 

(B) Basis of Accounting 

The governmental and expendable trust funds are maintained on the modified 
accrual basis of accounting , Under thi s method of accounting, revenues are recorded 
in the accounting period in which they become available and measurable. Revenues 
from tax levies ere recognized when they are due and collection is expected within 60 
days. Proceeds from the sale of gener al obligation bonds/notes are recorded as other 
financing sources. Grant revenues and all other primary revenue sources ar e recorded 
when susceptible to accrual, Expenditures are recorded as the liabilities are 
incurred, Exceptions to this general rule i nclude annual and other leave , which is 
considered an expenditure when paid , and principal and interest oo general long-term 
debt, which is considered an expenditure when due. 

The proprietary funds a re maiotained on the accrual basis of accounting, under 
which revenues are recorded when earned and expenses are recorded when incurred. The 
accounts of the Employees' Retirement System and Employees' Deferred Compensation 
Funds are also maintained on the accrual basis, 

(C) Budgets and Budgetary Accounting 

The Commission follows these procedures in establishing the annual budget. 

Prior to January 15, the Commission submits to the County Executive of each 
County a proposed budget for the respective Special Revenue Funds (including park 
debt service), end a budket plao for the respective Enter prise Funds and Internal 
Service Funds, The Capital Projects Funds budgets and six year oxpenditure plans are 
submitted prior to Oc tober l. These budgets and plans include proposed expenditures 
and the means of fina ncing them. 

The budgets and plans are transmitted by the respective County Executive with 
recom~endations to the County Council , The County Council conducts public hearings, 
Prior co July l, the budgets and plans are legally adopted by the respective County 
Councils . 

The Commission is authorized to transfer budget appropriations within certain 
limits, but it may not alter total appropriations without County Council approval by 
budget amendment , The Commission may not exceed the total approved budget for its 
Special Revenue Funds wi t hout prior approval by the respective County Council , except 
in Prince George's County , where gr ant funds received with the knowledge and approval 
of the County constitute an automatic budget amendment, thus increasing the 
appropriation, The budget plans for the pr oprietary funds serve as a guide to the 
Commission and not as legally binding limitations, 

Formal budgetary integration is employed as a management coot-rol device for the 
Special Revenue Funds. 

Budgets for the Special Reven~e funds are adopted on the modified accrual basis. 
Budget amounts in the accompanying financial statements are revised amounts after 
authorized transfers and amendments, Appropriations lapse at year end, 

All expenditures made during 1983 vere within the legal limitations of the 
Commission. 
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(D) Encumbrances 

Encumbrance accounting, under which purchase orders , contracts 
commitments for the expenditure of monies are recorded when initiated, is 
the governmental funds, Encumbrances outstanding at year-end are 
reservations of fund balance since they do not constitute expenditures or 
under generally accepted accounting principles. 

and other 
employed in 
reported as 
liabilities 

The Special Revenue Funds Statements of Revenues , Expenditures/Encumbrances add 
Changes in Fund RAlances Budget and Actual include encumbrances for budgetary 
comparison and control purposes . 

(E) Pooled Cash and Investments 

The c~sh and investments of all funds are combined into a com.moo pool in ord~r 
to maintain investment flexibility and maximize earnings. The Finance DepartmenL 
manages the pool. Investment earnings are allocated to participeting funds based 
upon their average monthly equlty, Investments are made only in U.S . government 
securities, securities insured by the U.S. government, repurchase agreements, 
certificates of deposit and bankers acceptances. Repurchase agreements and 
certificates of deposit are fully collateralized by participating banks , 
Investments, except those of the ~onexpendabie Trust fund, are stated at cost, 
adjusted for amor tization of premiums and discounts , which approximates market . 
Pension Trust Fund investments are stated al ~6 . 8 million less than market value at 
J une 30, 1983, Nonexpendable Trus t Fund invesLments are stated at market value. 

lnvestments are awarded 011 a competttive bid basis, A member of che Commission 
is the Chief Executive of a financial institution that is periodically the successful 
bidder on Commission investments . 

Inventories are valued at the lower of cost (first-in, first-out ) or market, 
Inventories in t~e Special Revenue Funds are offset by corresponding reserves of fund 
balance, Inventories are reflected as an expenditure at the time of sale or use, 

(G) Advaoces to Other funds 

Long-term interfund advances at June 30 , 1983, consist of approximately 
$2 ,400,000 of land acquired by the Prince George's County Advance Land Acquisition 
Fund which is being used for park purposes in the Enterpri se Fund. The advances are 
r ecorded as a non-current receivable/payable in the respective Funds. 

(H) General Fixed Assets 

General fixed asse ts have been acquired primarily for parks and recreational 
facilities. Assets purchased or constructed are recorded as expenditures in the 
governmental funds and capitalized at cost in the General Fixed Assets Account 
Group , or capitalized in the Commissions proprietary funds, as appropriate. Donated 
assets are recorded at estimated fair market value at the time received. Normal 
repair and maintenance costs are expensed when incurred, No depreciation hai; been 
recorded on general fixed assets, See Note 7. 
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(I} Property , Plant and Equipment - Proprietary Funds 

Pro~~Tty, plant and equipment acquired by the Enterprise Funds and Internal 
Service F\inds is stated at cost. Depreciation is calculated using the stra~ght-line 
method over the foll~wing useful lives . 

Description 

Roads, Bridges, Buildings 
and Improvements 

Equipment 

(J) Employee Leave 

Year~ 

20-40 
3-15 

Commission employees earn annual leave and sick leave in varying amounts, are 
granted three days personal leave annually, and may earn compensatory leave in lieu 
of overtime pay. Such leave is not accrued in the financial statements and is 
r~flected as an expenditure when paid except in the Commission's proprietary funds 
where the accrual method 1s used. See Note l3. 

(K) R~serves 

Fund balJoce in the governmental funds is reserved for encumbrances, 
inventories, and restricted assets co indicate the amounts not available for other 
expenditures. Fund balances in the Trust Funds are reserved for various purposes as 
set forth in agreements under which the Commission acts in a trustee capacity . 

(L) Comparative Data 

Comparative total data for 1982 have been presented in the accompanying 
financial statements in order to provide an understandlng of changes in the 
Commission's financial position and operations, However, complet e comparative data 
have not been presented since their inclusion would make the s t atements unduly 
complex and difficul t to read. Several 1982 amounts, which are not l!lllterial , have 
been restated to conform to the 1983 presentation. 

The presentation of total columns (Memorandum Only) in 
Financial Statements is co facilitate financial analysis and 
present financial information in conformance with generally 
pri~cipl es or on a consolidated basis . 

(3) - PROPERTY TAXES 

the General Pur pose 
is not intended to 

accepted accounting 

Property taxes are levied and collected fo r the special taxing dist r icts of the 
Commission by Montgomery and ~rince Geo rge's County governments , as appropriate, Real 
property taxes are due and payable on the first of July each year and are overdue and in 
arrears on the first day of October, at which t ime interest and penalties commence . 
P~rsooal property and real proper ty taxes levied for a fraction of a year are due when 
billed. 
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Repayment of the Commission's park acquisition and development general obligation 
bonds is provided by a mandatory tax levied by each County on the respective Metropolitan 
Dlsc~ict , Proceeds of the mandatory tax are recorded in the respective Park Funds and 
transfers are made to the Park Debt Service Funds to meet maturities . County""\olide taxes 
are levied in each County for the retirement of the respective Advance Land Acquisition 
Bonds , Any variance f r om the tax proceeds and the debt service payments is transferred 
to/from the Advance Land Acquisition Expendable Trust Fund , No tax is being levied for 
retirement of the Anacostia River Flood Control Bonds because the funds available equal 
the debt outstanding. 

The property tax revenues and rates of the Commission are not subject to any 
legislative limitations , However , such revenues are approved by the r espective County 
Council when budgets are approved. 

(4) - INTERFUND RECEIVABLES/PAYABLF~ 

The following summarizes the individual fund interfund r eceivable and payable 
balances at June 30, 1983. 

FUND 

MOl\'TGOMERY COUNTY 
Special Revenue Funds: 

Administration Fund 
Park Fund 

Debt Service Fund : 
Advance Land Acquisition Fund 

Enterprise Fund 

Expendable ~rust Fund: 
Advance Land Acquisition Fund 

PRINCE GEORGE~S COU~TY 
Special Revenue Funds: 

Administration Fund 
Park Fund 

Debt Service Funds: 
Advance Land Acquisition Fund 

Enterprise Fund : 

Internal Service Fund: 
Executive Offices 

Expendab1e Tr ust Fund: 
Advance Land Acquisition Fund 

CO!iMlSS IONWIDE 
Pension Trust Fund: 

Employees' Retirement System 

Internal Service Fund : 
!~formation Systems 
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I'NTERFUND 
RECEIVABLES 

$ 27 , 022 
939,226 

10,527 

$ 27 , 023 
543,628 

3,382 

1,514 

419 
$1,552 ,741 

INTERFUND 
PAYABLES 

$ 

10, 527 

939,225 

$ 

1,514 

543,627 

57 ,848 

$1.552,741 



(5) - LITIGATION 

The COfll.lllission is a defendant in various sui ts which fall into two major categories -
thoe~ arising from the Commission planning and zoning powers and those arising from 
incidents occurring on Commission property. The Commission's General Counsel estimates 
that the resolution of claims resulting from all litigation against the Commission not 
covered by insurance would not materially affect the financial statements of the 
Commission. 

(6) - DESIGNATED FUND BALANCES/DEFICITS FOR INDIVIDUAL FUNDS 

The Commission and respective County governments have 
balances in the Special Revenue Funds at June 30, 1983, as 
operations as follows ($000's) . 

designated certain fund 
restricted to fund 1984 

Admi.niscration Fund 
Park General Fund 
Recreation Fund 

MONTGOMERY COUNTY 

$ 420 
1,474 

$1 , 894 

PRINCE 
GEORGE'S COUNTY 

$ 96 
130 
123 

$ 349 

The deficit retained earnings balances of the individual segments of Montgomery and 
Prince George's Counti es Enterprise Funds are presented in Note 11. 

(7) - GENERAL FIXED ASSETS 

A summary of changes in general fixed assets is set forth below ($000's), 

General Fixed 
Assets 

Land 
Buildings and 

Improvements 
Machinery and Equipment 
Construction in 

Progress 
Total General Fixed 

Assets 

Land 
Buildings and 

Improvements 
Machinery and Equipment 
Construction in 
Progress 

Total General Fixed 
Assets 

Commissionwide Totals 

MONTGOMERY COUNTY 

Balance 
6/30/82 Additions 

$ 54,960 $3,017 

31,433 712 
3,130 164 

2,118 292 

$ 91 , 641 $4, 185 

PRINCE GEORGE'S COUNTY 

$ 35,705 $ 793 

27 , 030 908 
4,154 807 

2,774 528 

$ 69,663 $3,036 

$161,304 $7,221 -
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Deductions Transfers 

$(151) $ 

1,697 
(148) 

(1,697) 

$(299) $ --

s--- $ 

2,180 
(124) 

(2,180) 

$(124) $ 

$(423) 
--==- $ 

Balance 
6/30/83 

$ 57 ,826 

33,842 
3,146 

713 

$ 95!527 

$ 36,498 

30,118 
4 , 837 

1.122 

$ 72z57S 

$168.102 



A summary of proprietary fund type fixed assets at June 30, 1983, follo~s. 

MONTGOMERY COUNTY 
Land 
Buildings 
Improvements Other Than Buildings 
Machinery and Equipment 

TOTAL 
Less Accumulated Depreciation 

NET 

PRINCE GEORGE 'S COUNTY 
Land 
Buildings 
Improvements Other Than Buildings 
Machinery and Equipment 

TOTAL 
Less Accumulated Depreciation 

NET 

COMMISSIONWIDE 
Machinery and Equipment 
Less Accumulated Depreciation 

NET 

COMMISSION TOTAL 
Total Fixed Asset 
Less Accumulated Depreciation 

NET 

(8) - LONG-TERM DEBT 

ENTERPRISE 

s 2,727,950 
2,909, 629 

522,528 
1,113,843 
7, 273,950 

(l,604,737) 

$ 5, 6691213 

$ 5, 639,453 
6,114,747 
4,272,447 
1,221,291 

17,247,938 
(2,491,643) 

$14,756,295 

$ 

$ 

$24,521,888 
(4,096,380) 

$20,425,508 

$ 

INTERNAL 
SERVICE 

3,351,842 
3,351,842 

(1,501,570) 

781,687 
1,251,560 
2,033, 247 

(5211 I 733) 

$ l,5081514 

$ 314,186 
, 48 ,259) 

$ 265,927 

$ 5,699 ,275 
{2,074,562) 

$ 3,624,713 

Gener al obligation bonds are authorized and issued to provide funds for the 
acquisition and development of parks, advance land acquisition fo r other governmental 
agencies, and fo r flood control of the Anacostia River basin. In 1982, the Commission 
authorized the issuance of $5 , 000 ,000 of Montgomery County Park Acquisition and 
Development General Obliga tion Bonds, In lieu of their issue, three year Bond 
Anticipation Notes were sold to mature on Aprill , 1985. During 1983, $8,000,000 of 
Montgomery County Park Acquisition and Development Bonds were issued and, fro~ the 
proceeds of this sale, $5,000,000 has been set aside fo r the full payment of the principal 
of the Bond Anticipation Notes of 1982 and invested in United States Treasury Securities -
Sta te and Local Government Series maturing at the same time as the Bond Anticipation 
Notes . The Commission has entered into a trust agreement which provides for retirement of 
the Notes when due, Therefore , these statements do not include the investment or the Bond 
Anticipation Notes. Also issued in 1983 were $500,000 Prince George's County Park 
Acquisition and Development Bonds. Commission general obligation bonds/notes ace secured 
by the full faith and credit of the respective County for which issued. 
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The following is a summary of the general obligation bond/note transactions of the 
Commission for the two years ended June 30, 1983 ($000's). 

Bonds payable at June 30, 1981 

Serial Bonds authorized 
(three year Notes issued) 

Serial Bonds retired 

Bonds/Notes payable at 
June 30, 1982 

Serial Bonds issued 

Serial Bonds retired 

Notes Defeaeed 

Bonds payable at June 30, 1983 

Montgomery 
County 

$30 , 035 

5,000 

(2,225) 

32,810 

8,000 

(2,295) 

(5,000) 

$33 , 515 

Prince George's 
County 

$27,991 

(1,841) 

2b,l50 

500 

(1,835) 

$24,815 

Total 

$58 , 026 

5, 000 

(4,066) 

58,960 

8,500 

(4 , 130) 

(5,000) 

The annual requirements to amortize all debt outstanding as of June 30, 1983, 
including interest payments of $15,k56,747 for Montgomery County and $7 , 247 ,411 for Prince 
George's County, are as follows ($000's). 

Year .Ending 
June 30 

1984 
1985 
1986 
1987 
1988 
1989- 93 
1994-98 
1999-03 

Montgomery 
County 

$ 4,764 
4,653 
4,090 
3,928 
3,808 

17 ,064 
6,898 
3,467 

$48,672 

Prince George's 
County 

$3,073 
3,059 
2,954 
2,863 
2, 762 

13,216 
4,135 

$32,062 

Total 

$ 7,837 
7,712 
7,044 
6,791 
6,570 

30,280 
11 , 033 

3, 467 
$80,734 

The Commission has a statutory legal debt limitation on park acquisition and 
development bonds. The total amount of such bonds outstanding at any time may not exceed 
an amount that can be redeemed within 30 years from date of issue by means of so much of 
the taxes authorized to be l~vied which is pledged to the payment of the bonds. In 
calculating the limit , the Commission may assume '. i) continued future levy of the tax or 
taxes at the rate established by each Count y, (ii) 100 percent collection of the tax in 
each fiscal year , and (iii) that the assessed value of property at the time the bonds are 
issued will remain constant. 

The mandr tory tax rates fur Park Acquisicioo and Development Bonds debt service are 
nine cents per $100 of assessed valuation in Montgomery County and ten cents per $100 in 
Prince George's County, For 1983 , Park Fund debt service expenditures approximated J.8 
cents per $100 of assrPsed valuation in Montgomery County and 4,4 cents per $100 of 
assessed valuation in Prince George's County. 
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General obligation bonds payable at June 30, 1983 , is compriaed of the following individual 
1sauea ($000's), 

HONTCOMERY COUNTY 

Effective Final Annual 
lnterest Rate Issue Maturity Serial Original Outstanding 

Series at Date of Sole ~ Date Payment Issue At June 30 

Park Acquisition 
and Development 

Series Y 3.8985 10-01-60 10-01-90 $ 85 S 1 , 800 $ 680 
Series cc 3. 7380 12-01-61 12-01-91 70 1,530 750 
Serles JJ 3.1530 12-15-62 12-15- 92 170 , •• 100 l, 940 
Series LL 3.3858 4- 15- 64 4-15-92 175 3 , 330 1,905 
Series 00 3.9336 3-01-66 3-01-93 3.50 6,340 3,800 
Serles RR 4.1681 8-01-67 8-01-92 400 9,430 4,000 
Serie• Tr 4.8817 2-01- 69 2-01-89 85 1, 660 560 
Series vv 6.4218 7-01-70 7-01-8.5 60 745 180 
Series xx 5.4755 9-01-71 9-01-96 180 4,53 5 2 ,520 
Series B-2 4.4000 2-01-74 2-01-94 260 5 , 220 2,860 
Series C- 2 .5.3298 2-15-75 2-15-9.5 200 4,000 2,400 
Series E-2 8.4150 3-01-83 3-01-03 250 8 000 ~ 

2,285 so: 690 29, 595 
Advance Land 

Acquisition 
Bonda of 1971 5 . 4755 9-01- 71 9-01-96 280 7,000 3,920 

County Total $2,565 $57,690 $33,515 

PRINCE GEORGE'S COUNTY 

Park Acquisition 
and Development 
Series Q 4.1157 2-01-59 2-01-84 $ 30 $ 352 $ 30 
Serie.a S-2 4.1157 2-01-59 2-01-84 60 518 ciO 
Series m1 3.7380 12-01- 61 12-01-91 30 700 270 
Series Kl{ 3.1377 12-15-62 12-15-92 30 1,500 700 
Serles HM 3.2973 4-15-64 4-15-92 40 1,200 440 
Serie" QQ 3. 9423 3-01- 66 3-01-93 150 3 , l.50 2 ,250 
Se.ries SS 4. l 751 8-0l- 67 8-01-92 300 7,550 3,350 
Series uu 4.9841 2- 01-69 2-01- 94 250 5 ,560 3,500 
Seri es WW 6.6853 7-01- 70 7-01-94 150 3 ,950 2 , 550 
Series A-2 4.5959 3-01-72 3-01-97 210 5,200 2,940 
Series 0-2 5. 7180 7-01-75 7-01-95 350 7,500 5,050 
Series F-2 8.0000 12-15-82 12-15-92 50 500 500 

Advance Land 
1,650 37, 680 21,640 

/.cquieition 
Bonds of 1970 6.5564 7-01-70 7-01-95 135 3,270 1,905 
Bonds of 1972 4.5959 3-01-72 3-01- 97 90 21200 ~ 

~ 5,470 ~ Anacostia River 
Flood Control 
Bonds of 1959 4. 0122 2-01-59 2-01-84 10 200 10 

County Total $1,885 s 43,350 $24,815 

Commission Total $4,450 $101, 040 $58,330 

Distribution: 
General Long- Te.rm Debt $57,830 
Executive Office Property 

Management Internal Service 
Fund - Series F- 2 500 

$58, 330 --40-



(9) - RETIREMENT SYSTEMS 

rhe Commission has a contriLutory E~ployces' Retirement System which has three 
benefit options !'lens A, B and C, Plan A, established when the Commission withdrew 
from the State Retirement Plan as of July 1, 1972, was applicable to all fu ll- time 
employees on a voluntary basis until December 31 , 1978 , when membership was closed. Plan 
A participants contribute 6% of earnings, except for park police, who contribute 7%. Plan 
Bis mandatory for all new full-time employees hired after January l , 1979, excluding park 
police, and voluntary tor other employees not in Plan A, Plan B participants contribute 
3% of earninss up to che Social Security Wage Base and 6% of any excess. Reti r ement 
benefits are integrated with the Social Security Covered Compensation Level. Plan C is 
mandatory for all new park police with a participant contribution rate of 7%. 

The Commission has agreed co contribute voluntarily such amounts as are actuarially 
determined to be required to provide for the benefits to be paid to the participants in 
the System. While the Commission has not expressed any intent to discontinue the System, 
it is free to do so at any time providing that benefits accrued to the date of termination 
are adequately funded. It is the Commission's policy to fund the actuarially determined 
annual cost of the system plus an alllOunt sufficient to amortize the prior service cost 
over the 40-year period ending January l, 2016 . The provision of $3,924,366 for pension 
costs for the year ended June 30, 1983 ($4,072,000 for 1982) , was based on an actuarial 
valuation as of June 30, 1982, which indicated a current service cost of 15% of covered 
payroll (including 5 , l Z from participants) and a prior service cost of 5% , A valuation 
which is applicabl e to 1964 costs, was completed as of June 30, 1983. 

The following table reflects certain ac tuarial 
the fiscal year ended June 30, 1983. 

information and the contribution for 

Commission contribution 
Percentagec 
Amount 

Actuarial present value of 
vested accumulated system 
benefits -

Vested 
Nonvested 

Ne t Assets Available 
for benefi t s 

Significant Actuarial Assumptions: 
Earnings annual rate of return 
Salaries annual growth rate 
Retl rement ages 

Cost of living increases 

Actuarial method 

Actuarial 
Valuation 
June 30, 

1983 

13.6% 
S 3,362,700 

$38,540,900 
1,227,000 

$39,7()7 , 900 

$42,231,536 

7% 
6% 

Park Police 55 / 
other 60 

Actual 
June 301 1983 

16 . 0% 
$3,924,36() 

50% of the change in the CPI -
Urban Index for major U. S. cities, 
subject to a 5% maximum - assumed 
to be 2.5% per year 

Projected Unit Credit c~st 
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The Employees' RetiTement System is undeT Lhe con tTol of a separate Soa rd of 
Trustees. The net assets of the System are av~ilable for all par~icipan t s regardless of 
the option elected , Accounting and financial reporting for the System is performed by 
non-Commission employees hired directly by the Board of Trustees, The finarcial records 
are not maintained on a County pasie , 

The Commiss ion also has volu.ntary Deferred Compensation 
employees, Thes~ Plane are similarily administe r ed. 

Plane for its officers and 

The accounts of the Commission's Employees· Retireme11t System and Employees' Deferred 
Compensation Plans a re included in the appropriate financial st4tements for the Commission 
in total (Exhibi ts 1,4 s od 5) , 

Commission employees, o ther than park police, also participate in the Federal Social 
SecuTity System. The Commission's ma tching expense was $1 , 95 7, 000 and $1 ,796,000, 
respectively, f or 1983 and 1982. 

The financial statements also include $96,000 in 1983 and $120,000 in 1982 for 
pension costs for a few employeee/ Tetirees who elected to remain in the Sta t e Plan, This 
amount includes the current service costs plus an amount sufficien t to amortize the prior 
service cost over a 40-year period ending June 30, 2020. The Maryland State Retiremeot 
System determined the Commission's accrued liability at J une 30, 1980, to be $1 , 01 0,000, 

(10) DUE FROM OTHER GOVERNMENTS 

The total amount due from 
Projects Funds at June 30, 1983, 
George's Coun ties, respectively, 
receivabl e is listed below. 

other governments for the Special Revenue and Capital 
was $1,705,947 and $468, 051 fo r Montgomery and Prince 

A summary of amounts due by source and nature of 

f'edero.1 COvern:aent: 
Plnnntng Grants 
Recreat1oo Gr.int 

State o! !!;) ryland : 
Plonnlng Crarst.& 
Acqutst t ion ond Development 

Gran t • 
RmcrL"a cton Cr ane 

Hont.goaer y County : 
Relmburaemenc for 

Acquiai tion and 
Oevclopmcmt Project& 
F11nded by County Bondo 

Park Grant 
Plann ing Cc11nt 

Prince Ceorgc's County: 
Park Planning Grunt • 
Recreation Gran t 
Dev~lopm.ent. Crant 

Wa&htngton Suburbnn Sant L•:y 
Commissi o n; 

Planning Crants 
ReJabur i.e=<ml of Pork 

lnsp~ctor Co•t.• 
Sale ol l.rtnd 

·,o tal 

110~TCOMERY COUKTY 
SPt;C!AI, CAP{TAL 
~ l'IIOJECTS 

S 12 ,887 

25 , 701 

78 
74,82> 

l 1,36, 

~ 

2>2 , 903 

910 , 193 

417 , 776 
Sl ,>8l , 07Z 
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PRlNC~ CEURCE ·s COUNTY 
SPECIAL CI\PHAI. 
~ PROJECTS 

S 16 , 775 
9, 7ll 

tO , cJO 

A4 , Jl7 

$ 

Ho , 747 

32 ,218 

Cc»l.'tlSS 1011 TOTAL 
SPECIAL CAl'lTAL 
~ PROJECTS 

$ 29 , 661 
9 , 711 

J6 , 331 

Z ,H86 
&,696 

78 
74 ,H25 

7 , 161 
12,290 

44 ,317 

11 ,384 

S23J19bl 

$ 

579 , 650 

910,39) 

)2,218 

417 I 7/o 
$1,940, 017 



(11) - ENTERPRl~~ FUNDS 

The Commission utilizes an Enterprise Fund for each County to account for the operalion 
of numerous recreational activities and facil ities where the intent is that the costs 
(expenses, inrluding deprec iation) are financed primarily through user charges and where 
periodic cosL accounting information ls desirable for accountability and management contr ol 
purposes. Each County Fund includes recreationai faci lities such as an historical airport, 
a marina, ice rinks, golf courses, swimming pools, train rides , carousels, etc., and 
activities such as aquatics, pony rides, etc , A landfill operation is being conducted to 
convert a former g-r;ivP.l pit into a recreational facility . The Commission' s objective is 
that total user fees for the Enterpri se Funds of each County cover the operating expenses, 
before depreciation , and payments for {acili ty and equipment additions. Budget plans for 
these funds are enacted in total by the respective County and there are no restrict ions on 
tntragovecnmental operating subsidies among the facilities and activities within each 
County, The varlous facilities and activities are reported in four segments; the 
Bladensburg Mm:ina, a recreational and flood control r elated facility which is subsidized by 
the Park fund; the Sandy Hill Landfill; and the remaining cultural and recreational 
facilities for the Counties. 

The key financial data for these funds for the year ended June 30, 1983 , fol l ows 
($000's), 

t10NTGOMERY PRINCE GEORGE'S COMMISSION 
COUNTY COUlffY TOTAL 

Recreational Recreational 
and and 

Cultural Cultural Bladensburg Sandy filll 
Facili ties FncUitles Marina Landfill Total 

Operoting Revenues $2 , 502 s l, 949 $ 19 $l,213 $ 3,181 $ 5,683 

Depredotion 174 395 46 4 445 619 

Other Operating Expenses 2,364 2,048 137 12 2,197 4,56l 

Operating Income (Loss) (36) (494 \ (164) 1,197 539 503 

Operating Transfers ln (Out) 20 1,583 169 (2,340) (588) (568) 

~et Income (Loss) (20) 1,074 4 (l,143) (65} (8S) 

Property, Plane, and 
Equii,ment Additions, Net 1,812 580 9l 40 711 2,.523 

Net WorkinQ Capital 
(Def1c1 t) (388) (600) 156 39l (53) (441) 

Long-Ter111 Liabilitie• 61 l , 84~ 74 674 2,597 2,658 

Retained Earnings 
(Deficit) (682) (1,316) 240 846 (230) (912) 

Total Equity s,220 8,6711 Z,581 846 12,106 l7,326 
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(12) - BUDGETARY DATA 

The General Purpose Financial Statelllents are presented on a basis com,istent w1 th 
generally accepted accountlng principles (GAAP) , cxcepL Exh.lbit 3. Exh.lbit 3 is 
presented on basis consistent with the legally adopted budget . Under the budgetary 
method , current year outstanding encumbrances are charged to the budgetary appropriations 
and are considered expenditur es of the cur rent period. The GAAP method considers 
outstanding encumbrances as reservation of fund balance which are charged to expenditures 
i n the period in whlcb the goods or services are received. 

A reconciliation of the two basis bf presentations .ls as follows. 

C0Ml1ISS10N 
MONTC0!'1ERY COUNTY PRlNCE CEORCE'S COUNTY TOTAL 

Admlnls- Adm! nls- Special 
trallon Park trot.ion Park Recreation Revenue 

Fund Fund Fund Fund Fund Funds 

Reconcllation from Budget 
Basis to CAAP Basis for 
FY 1963: 
Adjustment to Revenue $ $ s --- s s -- $ 
Adjus tment to Expenditures 

To lncre,sso -
Encumbrances -
June 30, 1982 S 163 ,020 s 98,024 $ 25,505 $ 106,574 S 28,57b s 421,699 

Beginnina Inventory 144,961 46 , 892 191 , 853 
To Reduce -

Encumbrances -
June JO, 1983 (131,072) (124 , 345) (19,049) (193 , 326) (62, $32) (530,324) 

Ending Inventory (58,655) (51, 742~ (1101397) 
Net Adjustment 31 , 948 59 , 965 6,456 (116 ,752) ()8 , 606 (27,169) 

Adjustment to Other 
Fi nancing Sources and 
Uses 

Total Adjustment (31,948) (59 , 9115) (6 , 456) 86,752 38.806 27 ,169 

Excess of Revenue and Other 
Sources over (under) 
Expenditures and Other Uses: 

Budget Basis 25 , 956 5381 725 112,&20 (724,095> 671149 20,355 

CAAP Basis (5,992) 478,740 106,164 (637 , 343) 105,955 47,524 

Fund Balance, July 
CAAP Basis 711 ,123 1,606,846 145 , 410 1,1361793 457,246 4 , 2571420 

Fund Balance, June 30, 
CAAP 811Sis $ 705, Ill $2!285 , 5118 $251 , 574 s 499,450 S56) 1 201 $4,304 ,944 

( 13 ) - COMMITMENTS AND CONTINGENCIES 

The Commission is committed to several operating leases fo r office space and to 
installment purchases of equipment expiring at various times through 1988. The agreements 
provide for termination in the event of non- appropriation of funds. The equipment 
installment purc hases are financed by the proprietary funds and have been cap!. tali zed. 
The assets are being depreclated. 
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The Commis11ion's payments under the terms of these agree1111:nts ore summarized below . 
Also shown is a schedule by years of future minimum lease payments under capital leases 
and operating l eases aod the present value of net minimum lease payments as of June 30, 
1983 for capitol leases ($000's). 

Year Ending 
J un~ 30 

Total 

1984 s 532 
1985 43:i 
1986 206 
19117 4h 
1988 16 
1989 and after 26 

Tot<1 l al r,lmw:: lease 
paycent1 ~ 

Les, : Amount repre1ent1l1g 
intereat 141 

Pre.sent V•lue of t1et-
II.I nimW!l lean pa~rnrs Sl , 120 

Caeic.al Lt!ases 
Prlnce 

Montgom(!ry George'" s 

Countl ~ 

$220 Sl63 
172 218 

77 l l7 
) )2 
l 14 

26 

473 ..2ZQ 

~, 78 

$426 
-=-== 

$592 = 

Commia•lon 
<1ide 

s 4q 
4) 
12 
11 

I 

llli 

~ 

$102 

Operating Lraae.1 

llon tgoaety 
Total County 

S4S S7 

Prlnce. 
Cl!orge' a 

County 

$38 

In 1983, eiq:enditures in the Special Revenue Funds 111cluded $87,000 (Montgomery -
P2,000, Prince George's - $55,000) relat1.ng to the rental of office space and $17 , 000 
(Montgomery - $12,000, Prince George's - $5,000), relating to leased equipment. 

As of June 3~, 1983, employees of the Commission who are charged to Special Revenue 
Funds had earned, but not taken , annual leave and compensatory leave which, at their 
current salary rates, amounted to approximately $2,775,000 (Montgomery - $1,352,700, 
Prince George's - $1 , 422,300). If this leave ls not taken by the employees during their 
employment, the Commission is committed to make certain cash payments on termination or 
retirement at the salary rates then in effect. Annual and l'.Ompensatory leave is recorded 
in the Special Revenue Funds as an expense at che time leave is taken or cash payments are 
made and the above amount is not reflec ted in the accompanying financial statement s. 

The National Council on Governmental Accounting issued Statement 4 requiring accrual 
of compensated absences . This Statement ls mandator y for fiscal year 1984, The Commission 
installed a ,11,w payroll system during 1983 to facilitate implementation of this Statement 
in 1984. 1f the Commission had implemented this Statement in 1983 , the Fund 
Balance-Undesignated of the Special Revenue Fund would be $501,790 less than the amount 
shown in these financial statements. ($243,400 and $258,390 for Montgomery and Prince 
George's Counties, respectively). 

The Commiss ion, as grantee or sub-grantee , participates in a nwnber of Federal and 
Statt: grant programs, which are subject to financial and compliance audits . As of June 
30, 1983, audits of certain programs have not been conducted. The Commission believes it 
has complied with applicable grant requirements and the amount of ~xpenditures which may 
be disallowed by Che granting agencies, if any, is expected to be immaterial . The amount 
of fundi ng coming dit:ectly and indirectly from the Federal government for 1983 was 
$153 , 239 and is immaterial to the Commission's operations. 
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ADIIIS!STRAT ION FU~'D 

(".(lo~ar-atlve ~tnlte>ent of P.tv~m1a1 . £xpendltur e111 /£ncuabranco11, And 
Ch~nJtP• tn fund 811 lane~ - Budget nnd Actual 

for t hf' flscnl Ytnn £.nded Jun4' 30 , 19SJ al\d l 9JJ2 

S\ , 94A ,000 

II , 611 
15 ,000 

101 ,ooo 

140 ,000 
165 ,000 

6 1380 1631 

282 , 1(10 
12s,1no 

fiZ9 , 900 
2)4 .,so 
Sit ,6SO 
128 .300 

I ,Sol. ,Joo 

1•.•no 

6,1o1 ,n1 

198) 

~ClUAl 

S/\ ,%S,nll 

l ,314 
2n , I 15 
Rlo , /\62 

604 
216,024 
189 .894 

~ 1S83 1hZ6 

274, IS~ 
122 ,709 

6JI . S60 
231 , 181 
•oo.•n 
tJ9 1S04 

l ,So! ,318 

IS ,8St 

• ,Ml ,244 

(2S,610) 
6,JS7 ,670 

Vprl11ncc 
ra'lornblf' 

(Unr•wnrAb)el 

$117 , 0IJ 

(4 , 317) 
S , 11 S 

( 16 , l3R) 
604 

76.f')?" 
2:, , 89~ 

202 .995 

7,942 
2 , S91 

(1 , 660) 
2 , 669 

11 , 171 

~ 
3, S49 

1(12 ,981 

1!J,ca•• o( Revenues &nd Other Snurcf'S 
over (unde r) P.JCpfndttur,1/r.rieumbrAncf!S 
at1d Clthar U•e• - ludgex Rl'l lh (320 . 700) 25 ,9S6 

S4B 
1
10) 

s1• ,os, 

Fund aalnncr - llud,:ct Ba1h 1 July I 

fund aela..nc• - Budget 1•9'• . Jui,~ JO 

Th~ notea to th~ (lnane t t1l auteo~nta ort an Sntt"gr11 l part tt! thls •t11tt!wnt . 

1982 

At-tu11l 

49 , 45R 
106 ,562 

262 ,138 
I 14 ,201 

S18 , 412 
219 , UI 
482 , 08 
128. 783 

l, l88 .B4Z 

14 , )91 

4,40),794 

(ll .917 ) 
61I14 14Sl 

3S6,206 

191 .897 

~ 

EXHlRIT A-J 



TUE HilYLANO-~ATIONAL CAPITAL PARX AND PLAl!IIINC COMlSSl()ll 

HOllTCOM!RY COUh'TY 

l1AllK ,mrn 

cociparat lvt! Statutot of kevc0.ue1 , bpenditurc•/Encuabranc1•. •ad 
Ch•n.gu in fund talanct - ludgct ond Actual 

FOt' the Fitco1 Year11 l::nded Juno lO . l98J and 1982 

198) 
Variance 
favOtlble 

Bud,15;et Actuol ,onCAvorable) Ac:tual 

Revenue•: 
Pr-opert.)' TB.lle!a SI & , 02) , OOU $18,381 ,981 l,o ,981 $11 .02) . 0 77 
lntergoverruxntal -

sute 20, 000 21 , 49a 1 ,A96 20,)till 
County 4~b 496 t ,1))8 

Chorte• tor Servlcea 50,500 51 , 092 1,59: 47 ,Jdl 
~ata la and Conc-eadon, 456 , 900 4]7,441 (19 , 4S9) 4 1& , 5&~ 
1tnerl!lt 445, 000 605,984 160,964 67b , 04! 
Kiecellant:oua 75 ,00U 89 ,922 !4 912 91 , d25 

Tolal Revt!nue1 19 1011 ,•oo 19 1 5H9 11ol2 s 11,ou 1ii1"17o!llZ 

E•p•nd l t.unt•/~nc\lm.brancu: 
Dlrcctor or P.trlct 5b5,801) 591,482 (l5 ,oH2) 4.St,,O)IJ 
£ngineednt and Design 5)8, 551.1 516,071, ll ,47! 499,215 
rack.. P6tml u 97,100 97 , 091 9 69, Y22 
Parle Plan.ntns 276 ,700 200,585 l(J,11) l.43 , lA2 
hrk Police l ,0)6,'900 21 U}ti, 540 17~Kh0 l , ti79, )41i 
Interpreution ond ContCC'VIHion 2,ti33,l5o t,~H,36) 7 ,9ti7 2,594,W5 
HAtnunancl.! and ~vtlopaent ) , 341 ,l)U 5, 313 , 038 8,112 4. 766,940 
1:lonlc\1h.1..-r~ ond f'orou.r;y 2, ltib, 100 l ,0~7,o)Z 81t,4o~ 1,~S) , t,Yl 
Pt'opert)' turuigeciu1'1t J7ti , )50 )~b, 358 ll, 19i J73,5U 
Supp _ Se.r11tcc.H 2, ltii>,750 1,920 ,172 l)ti , lolti 2,UH,S9S 
f(on"""e-p..1rt11wntal fU,766) 10,, •• 3 S4) 

Tota J Expend l tur e-s/£ncw:abt"onct1 lb,460,4)0 15:a,,6'3 4,u,7n 14.91U1J18 

t:1u:ts•s qf th.tvenuH over (under) 
•:xpendt ture1/Encu:ibr4occ-s 2,lrl1,9SO l.)1~ . 739 981,189 3 , 160,004 

Ocher rtnaoctag Source, (lt&e.s)1 
Upcrnl tng Tron1rcu ln (Out} -

Capltal Projecu Fund• - lntet(Hf. JOU,000 S48, 9tio l~ti, 91S6 ZO&, 790 
Debt Service ... Par\ Pund (3,)90,000) () ,)911,000) (),011,llJ/) 
Eateq,rl ae Fund (20 ,000) (20 ,000) 
Risk H.tnacCIU!nt fund &u,ouo 
rout Other Ftnandl'\g Source• (Ut~s ) p ,310,000) p 106l 10l4) 248 I 9tiO j 2,744, so,) 

E•cc,,;11 of Revtinues and Other Sourc.e.a 
a ver (under) £Xp<endlturc:1t/Encuahron~ea 
and Other Ult'.A - ludget lh1 1S1 $ (b9b , O!>O) )38, 715 $1 , lJb,77) ~.d ... 111 

fund laldnce - Bu.dget hats, July L 1 . St.l , 8b3 ~'~ 
Fund Babnce. - BuiJgut !.J&h. Juuc JU s 2,un1.s6b ) ,,5&l,toJ 



I 
V, 

0 
I 

a..,eoucs: 
Proptirt7 Ta1:a1 
tauraovoruaenta.1. -

St.et• 
County 
Loca l 

Cht rgc.a Coe Scrv1cc1 
latoroat 
Kl•c.ellan.OUI 

Toul Rtvem,e• 

&speod t turet/Eac\labrancea: 
eo-.. toneo' DfUce 
CoMt.tAity keluJou 
Ceotrd A.da:lnl atrattve Senlcu -

AdaJnlatnUon 
Le&•I 
Fla.UICCI 

Support Ser"VlCH 

"-tlt s:,.c. ... loard 

Pltnntn1 Departscnt 

Hon-d•r•rt.oenul 
Total Expendl turee/Encu•branc:ct 

E.ac~u ot hv~aun oYer (Uftd•r) 
Expend 1 t1,;.tH/Encu.11br1nc.e• 

CJther Ft n.aoci_og Soutc•• (Uan): 
()pent.log Tontteu ln -

kt.trca.lion fund 

ExceH o! Revenue.a end Othar Souue1 

TUI! IWl'IVJll>-MTIO""~ CAPITA~ PAllt Am> PU.SNL'<C COICIISSION 

PR 1.NCE c.,;oact·s coum 

/JJHISISTRATIO~ MD 

Coopor·•Uve StAla .. ut of Rovtnvee, E.apondlturea/tncual>r.ac,at 1 •nd 
ChAngu la Fun.d Jalaaco - !Sud&el •ad Actw.1 

f'or tha Fhul Yore Ended June lO, l9&l and 1912 

l98'.J ___!fil_ 
V<adaoce 
Favorable 

Bud&c.,t Actual iUnfavorabhJ ~ 

$S 1 1S2 1 SOO $!, ll0,89S $l7ti,3') $4 ,6'i6,dl.9 

72,)8] 12,)8) 46 1 017 16,264 14 , 264 3• , 9)S 
IS2,677 IS2 , o71 176,8>6 
200,000 '226,Uts 26,121 201,197 
110,000 llS,S73 S,SH ISl ,lOJ 

s,101,ai• ) 19ll,92U 210,o•u1 
__.!..31.?. 
>1V0 , 9l4 

26S , 178 !61 ,,so ],821, 24S, 130 
lOo , 922 U0,297 (),)IS) n,)4S 

SlS ,693 Slo ,9ll (I , 240) 490,,i. 
203 , ))9 204 , 101 (70?) 189,78) 
'94,846 4ijl,3H 13,)ZI 491,))4 

1.!~~:~r. 1.!!r:~~ (U.o .. l) 
"'"ci':'im 
~ 

l , )l0 , 017 

19 ,41) L!l,tiS.2 J , )6) 14,]08 

,,011,,eu Li,CU1,et9l (&,8)0) ),7ll,J72 

~) 
IU,)Yl (17 JoB) 

-s ,~oS,§sl, ~ ',6)0 5,Jl~ 1os• 

-.ill!..!.E.> ~ !l'-,1)2 1,u1 1910) 

~ 

over (wnd~r) £xptndtturu/E.acwabnnce1 
and Other Uoa - ludget Beata $ (102,132) l lZ , bJ:u ~ (\7, 9!0) 

ruod Nhauce - l.udaet Basta, Jul7 I ~ ___!_!2,,,fil 

ruad la h .oc:e - ludaeL lad•. J1,1.o.e JO $ ZJZ,S!) > ll!ll,,U) 

The cot~• to the Ct11•nl'.l1l autc:cant il ar, •"' lnle15ral p.u ot thl• Hdtucanl. 

l!XHIJIT A•) 



I 
V, .... 
I 

TH! HAJYLA.'-D--1'AT10!i.AL t.Artt.u. PAflX AND PLAJ."!ftt..C CO!iMlSSION 

PltNC.E Ct0at.'£·s COUNTY 

Coopautlve SUt~m. of leven.aca, E.•pendhun•/Encw:,bt1in(t1 1 &ad 
CMnau ln f'un.d .. lance - lhNf&e l .:id At.tut11I 

For U1• t>Ucal Yeara E11ded June JO, t98l and 1982 

190 19'2 
Yarlance 
ravor•blt 

llud&et. ~ sunhvon,bl•l Ae..1.u•l 

bVflU.loC•: 

Property Tallt!n $14,)9), 000 $14 ,)73, 6 15 S 111 •• is ,u,le.9 1 to9 
tot.cguvet maeotal -

County 20, O<lO ),000 (IS,000) S, 204 
Chn,u for S.rvice, 114,200 101,614 (6, l~D) 10),170 
~nt.al• ~ CancuaJon, 140,eoo J)),0]9 (S , 761) ]14 ,919 
lntt rut 360, 00U nt 1u2 39,U? Hl,01 
H.hcellan~ou• 11814SO .s, 9)0 

~ 7'/16S 
Toul 1le\·co_.• J .. L)&H,4Sd n 11.oe1i 1s5u --'=-= 

lil.
1
JiL 

1
b)U 

£•pendt tun•/1:oc.,.brancu, 
DI tec,or""• Offi ce. U2,UO 62>,0S~ (408) f>!.t , 41\ 
ruk hllu 2. no,110 2, 291,4~ (•O,•oO) l.9!r.8,8lb 
Support Service, >U,JUO 8l9, S41 140,TSZ .... ,so 
F•dUty Operuiona -

M•oct aLf:I Dt rector 1]9,930 , J , 891 (13 , 901) o6, 9~1 
Ou lgn aad. taatnurlng ll4U, 1UO 781 , 99Y )l , 101 b9l , U2 
~lnl•n.tnc:e and OctvelopaeaL 4,s.f:4 , S70 4 . 818,IU (2)4,114) 1, •n. ss• 
Horti cultu re i nd rorutry 961 1ZS4 

'>.)6l. , 6oo >,76u, 7J4 (l~ti.lJ•J S . 11,,J)I 

Atu Opcra l lona • 
NorLhor n ArH 1, 1&1 ,oW 1. u1.1 n 29, )17 o.H,79) 
cenc t•l Are• 1,Zi),J)O I, 19•,66) ;o,eu l , (JlU. 710 
Southern Are11 l,100.)70 I ,Ot,J , 81:10 }b,,&4 >1',SJ6 
tut rcra.ltt 6la4Su 

) ,.) )O , tlUU 
u 1 zn 

l , ,Se ,~t,l II l:!~~ ~ 1 2U 
,.azu,J41 

Non- depuru1t.ct.al 
ii 1uot 1uu 

p? ,9191 ~ \)U,Hb) 
To t •l E• p«ndt t u rot/locwbua$.~• ll,vlu.,11 ll , '9UC1,S7l __ •o_,_ 
Y.aC-eH of k11van,u ... ovoer (und" i-J 

EJCptndJ tvro1/t.ucuabrancH 2tl47,JJIJ z,s .. 10111 -1.!!....!!!. i 1t1s 1un 

Utber Flnanc.ha Soi.tees (U1n):. 
O~ntlna Tran.tu·• 1n (OuL) -

Cort c•l tcaJ11cr.• Funds - l"tuoc 120,wo 19),410 13,4111 .u •. us 
C..pl tll Projt!CU Puod• - Of'velop111crtl (210, UOO) (110,000 ) (lOIJ.OU~) 
Debt. Servl co • Park r,uwl u .oe,uou, (2 , 614 , 181) l,119 v. 101, 14)) 
tntn-prl .e f'u.nd (109, •IO) (169 ,410) (1U , -\114J 
lu:rea:Jon fund C,SU 000) 

"Totol Ol.Nr fln1ne1n.g 'Source, (Uah) is,m:m1 
(]10,000) 

p .HU 1IH> "m 11 90• 97l/ 

flCU'H oC Revcinuu -.lkl U&.hec- Source. 
~vtr ( u"der) tape1M11 tu.ro•/tn.eu11breeiere 
and \l t .l«!r VtH - ludgt: l Ra•h S(1 ,u0u1 u10) (7'4 , 0VS) S llS,9aS 1.0,IOl 

t\l.ad h l ttf1(~ - iWclget l.t•t • , July I 1,uJu,w1 ••• , II• 

li11l\d .,,ltn<t· - lud5ut wt, . Jun• )0 .; l061 l2~ ) 1 1u,u1:1>J 

tlllllltr ~-J 



I 
V, 

"' I 

RtVC' t'I\Jt"•: 

t'ropeny Tun 
later1oweraaanc..al -

Sut c 
Coun1.y 

Chll r,ci1 for ServtcH 
bot•ll and Cooc.ouion1 
lMereH 
NJ ,ceUaaeoua 

Toed Rnenue• 

l1r~adl t1,1re11/EDcm'bnncc•: 
Oh ector"• Offh:c 
Art!a OperatJon• -

Asff.Clat\! Dl r eel or 
2'artht:ttl ,,re• 
Central Ar.a 
Souther n Art:a 

Couotjv&de O~rut on• -
A.ltodate Dl rector 
lat«crprtUlJon aad Con1ervation 
$peda l Popu.latloa.a 
SpOrta/Athlet tu 
ArU Dh.ldcia. 
Hhlcirtcal O.lvhl on 

Support S.enlcu 
Cunt l' rogn• 
Non-departMnt.,1 

Totd Ea,tndlture:,/t:a.c.u:&hra.oc.11!:e 

LaceH of lh1venuu ov.r (under ) 
tx~nd l 1.ur~s/f.ne:uabc nee, 

Othar rt..o.nctn• so,u·c.u (uau)t 
Oper•tll\l Tran.Con ln (Out) -

Part F\ilnd 
EDUrprlH fvod 
Adaln.itt Utioo fund 

Total Ot her ftn.uu::tns Sour c.ee (I.Ian) 

E-1tu.H or l•v1n1.1.e1 AM Oth•r Sourcu 

lt:(,t•.A1' 10N Pl,/ffl) 

CoaparAtlvc: Sc..a.t...,nt or lttv•n1.10, . l!Jtp,,adl tuo•/Enc.uabrance,. 4"'1 
C:Nngu lo fvnd llhM"e - tudget ,rnd Actu...l 

for the rt.co1l \leau tad,d J,me JU , 191) al\J \9ct:I: 

19:1) hill. 
ar huK• 

hvor•ble 
hudset. A(t.l,Ui \ (l'nfoor•bbl A.CUu,1 

$),11} , 000 " · 9}•, 12) SLU, IH $) . 4~et , lo!J4 

1n.,o ll} ,111 lZ, 1'8) 191.1,,0 
12 ,290 ll ,29" 

69&,UO 120 ,992 12 , sn )11 ,U} L 
51 .4?U 2, , ,02 <L•. n•> 20 ••• , 

160,UW U),&14 (4 . JO•) lti.1 , lo)) 
I o&4 2 064 • 191 

b,861 , iiJ\ l,u,u:n, ,.,:ll, 11,)02:,11; 

)).~ )] , 11>\I 17 , .. 9 

10< , 24u LO , l/0 11,dlO lt.Z , UO~ 
l ,))b,)40 l ,)ll, 128 i,.n, l,.!Oti,lt!' 
l , lt.l , 730 l,)89 ,912 ,:,, 191) 1,11/,)ll 
~ ~ 9&.0?4 ~ 

4,04 .. ,,..., ),IJ.!ti,)(i«. .J.lW.!i J.b44,IJJ4 

l9L ,2!t0 1,. , 1u1 ('11) ti.2,'1~7 
)6' ,~10 ):t),oi7 9,81) 411~,)19 
441 , 411U '1),b&O 21,ijOU lb6,1U 
601,6)0 .S1H ,CtlU b , MV )'1 ,U20 
640,0UO )91,&24 11,, L lo 5Sl ,Un 

~ -=-=== ~ ~ ,o:::ri ~ --=== 
ais ,ew d)) ,8lil :u,m~ , .. ].bb.J 

Jt., ?6) 1, , 2.1 u , ,;6 
• u(j) ~ (21,9'1) 

11)11,181 1,n,'.ns 2l~ , bllJ -D ,btt4, )!JS 

(7U8 ,681lJ {Zfl,Cll) U),119 ll~Z,11:1) 

))0,000 )10,UOO 
10.ouo 

Hb 1oou J)0 ,000 - ~) 
~) 

over (under) Hxrendlture1/!Acv11br1n.cea 
•Cid OcJ1tr U•es - IYd,•t IH I t s ()}•,••~> il, 149 Y.!S,al'!II (l02,dl) 

tuod a.t-.nce - ludae.t aaa11 , July 1 ~ ).i.t,lKlo 

fund &alaoce - ludger lkt.1 •. June lO ~ ua,92• S JSl , 719 

DOtUIT A•) 
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UlilllT a-I 
THl KA,IYLIJCU,..h'ATIOM.\L WlTA.L PAll.K AKD ~.Olk' COfOUSSlOli 

D£1T SEIY ICt MOS 

C:O.btntnc hhoc, Sheet 
J11ne JO, U&l 

NOttLCOK'Ell1' COl."tlTY tll),(t li[Ol,Ct.~:. ffY tor.Al.S 

Touia Tor.al• 
Adv••ce ,\MC.Otth AJ\l'•oc.• ... ., Ju111t 30. J1,1ne 30 , Uve.r •' t OCMl l.ONI Jw,c 10, June J O • Juac JO, J!oll!le lO, 

A.SHTS ~ Acqut•Ltlon __!!!L_. .-1!!!. ~ ~ Acquhlllori ___!!!!,_ ~__.!!2.,_ _.!.fil_ 

~"tty iu l'o.Otf'4 C.•h and lnu•t•nt• llOl,97) , - no1.,n $Jl,Ol4 $) ,JU $10, 00\l s- ,u.,1• $ ll,Ol9 J)l7.2Jt $ o1,llJ 
-.c.tveblee - T•••• 10,))l U> , ))l 1.0, 

l , "" 
1,)2t 1)1 u .oat , ,.ts 

O.e hoe Othtt Fund, iUl 8,00 '~'·!: Toul Curunt Auu• $101,•ll ,10,SSJ @.411 ,5,J&,S22 ~ SIU~ s1 1s19 .s,.,au su(""• ol'f,lh ~ 

LIAllLLTlts A..lil) ,V~1J BALAl'itts 

U•blltttu: 
,\t;C.OIHlU r.,.1111, le $ l0,9t/, s ,. 

$ ll . UIO $h,.llS .. .$S, ll• $- s l) I S, ll9 s 10, ua S lo,)}'I s , .... o 
o~ to Othee F1,1od1 10,511 LO.SU 7.438 1, ) 14 1 . )14 1)1 12,0,H 1,6') 

I Oderud Revenue lH~ 1417W u, 
Tote I c\l, rcnt u._,, Uth• iu,•" to.Sh ll.Sl) , ,)14 - 1,)29 l:t , 1:1.!.o) to,1Jl 1!1,141U ~ ~ 

,a,an 
I 

fund bal•ace•: 
unreaervNI -

O.•lcn.te.d tor Debt Servh• H~.,u lt0,'41 1,0 , oou ,~.ow w.ooo )00, 941 ?II, .... 
UndH liJMted m·m '~MH Tota I F"'ld laleacea HO.th -- ;~~,m - u,,ugo Io,oou 

~ 
1Gu,t41 
~ 

toul ua~l tlllu end 
tuod S.hncu £01,9:!~ tlU0))! sll.2 1418 Sll1)l2 &ill ,101000 ~ Sl1,11U $1 l 4.0i6 sm..m >111 ,.oa 



UJ.tlJlT a-1 
ntr. NAk't~t:ATtot(AJ. CAPlfo\L PAU AHO PL)J.'SI.., C:r»OUSSIOM 

DtllT stRVIC!l ru~us 

C<i•b1nt 6,g SUttatnt of hw•nuu, hpendlturu, and Chen~u In r~ncl kl•".;:C!• 
ror t.h~ 1hul Yen l.i,d:e4 J\lu JO , lfll 

.MO~kY CXltw?Y l'RIHC"f. C'..bRCE'S coum TOTALS 

Totah Toul1 
A1!Y111n<e Yu r Eade;i° AnACOllh Ad1i11ncc Year- r.nd:ed Ye.tr tnd.-d 

Land J1,1ne )0 , June JO , llv@r Plcod und J'*n• lO, J-.11. >O, .l11t1e JO, J11n• )0, 

~ • ~s whltlOft __ .. _8_l _ -!.!!L. _!.!!!_ ~ AcquhhtM _illL_. _..2!!L,_ l l'UI) __ ,_._I!_ 
lttw•nUC!•J 

Propettf r,_._ .. SI ,014 ,241 $ l , Olli ,Z41 ,01,)92 $ $'-2S. S,8f> os.se, $ 411,421 s t ,439.8?1 S 1, l 16 , 81f 
lnl•r .. u ~ _.ll!..a.lli ~ ~ ----l..1ll 1)1 211 __!21!. 

Total RtVC!l'IUtl ~ 1,01t. , 2,1 ~ 90), )92 - - --~ 42\ , !1116 ~ ~ I St\ OS3 ~ 

bpu1d1t1.1ru: 
Prlncfpal lellr~nt 1,fll) , 000 ?&0, 000 7, 2tS,OOO 2 ,,n .noo , .~oo.noo 10 , 0('? US ,000 1,ll),000 1,"-41,000 9 , JJ0 ,000 4 , !166 , 000 
lnu r u c 1,02,12, 213 , )70 t ,f,6.6 , 094 1,2,t.,.OS l,07l,9tb .. , 1e, , ,1 1 l , ?'2,101 1, )77,US 2 , ,08 , l9ti 2, -.7) ,8)0 
fhc.•I ai..rgu 2,8)9 208 l ,061 ~ '" --1..!!!! 101 _bill ~ ) ,20 ~ 

Tout E.-pt"nd leuru 1 ,00
1
1n 49) 771 ,i

1
,u

1
u 11 1 1S15 ,S20 1 161' 11AI ~ 4 12 , 614 1 1on10, ] , 210,916 12,00 ,1111 tt,14t.,49b 

I 
VI 1.--ce•• or lteYNMH:S ovrr VI 
I (11nd11rr ~ b-J•MtturH ...!!:lli.&!!.l ~ (7 , 111 ,\9') (2 16201128) 12 ,674 ,1 81) ~) ___!1,1!! c1 ,u1 ,16t) u ,101 11121 U'114~0 17U) o , u.1 , ,,.0, 

Other FIM"-C"IQR So..iru11 (Utu) : 

C)pe:r ac:lf\l. Tnn1fe! u '" (Out) -
Park. tund l,)90,MO l , )90, l>OD 1,0 11,297 : , 674 , 161 J , 174 ,UU 2. 11 •• 11 .. 6 , l&t,lAI >,7t) ,qJ) 
C'•pJt•l rroJect.• Fu.ndJi S,000, 000 

(S?0,46•1) 
11~~i:m, ) , 000, 000 

Trun rut14 ()91 , 169) (l ?,UZ) (ll , '721 (SJl . 4lS) 1191 , 169) 
tnr ~rprl•• rand C101 11001 ----1!.!!!..!!l) ---- un2 1AOO) 
Total Othn ttnandn1t 

SoltrcH (VHl ) 11,no,(l(\I\ (S21) 4t.l) _!,l\69 ,~l1 1 ,u-,,1118 ~ c,ni,;100, ..ill....ill.l 1 , ,~1 ,409 -2.!..!.W.!! to,6:.-1,'1'6 ~! 
t•n111 of •e"-'t'luee 11nd 
Pt.her ~oureff Offr 
(undu) EJl:PffldUurett1 an.d 
nr.ber 1'•~• 1 1rn.,,1 290,'ft.l l lll,l>l) C IIJ,1))) (lo.en•> 171 ,1'81 1)6 , 0lb) 

fund IL,1•1'lt'.U , J i.al)' I -1.!.!.alli ---lU.&.ill --1l.!....!!! I.U 153 ~ 

P'und l.iilflit!Cl'II , .lune )ft S !9",941 ' = ~ s -== ~ S J;JM} . - ~ ~ )1"1941 ~ 



I 
V, 

"' I 

P•rk 
A$Ut$ Acqi.htLion 

£4~ity to Pool ed c .. b and lnwuLDt.au $1 1119, tll 
o....e fro. Otbe.r Cov•raae.ntat • 

S t .au 
COuJUJ S•, 10 
1.o<ol 

Total Curuat .Uuu -r,;,r,,.. 
&An.t.all lrun 

rotel Ass.ieu $!.11,,, .. 
LIAIILITl!S AN1l run IIAW'Cts 

U ebill t tu : 
ACCO""" t'ey.able ... 
Coatr•ca a.,.iu,n 
Offtrn d bYfOOt! 
U.po1lt• 

Tot,tl Curunt LhbllltJet ~ 

Fund U lancu: 
~ • •rvf'd for ~c1.1abran,c• 4•,?w 
Rutrvt4 tor ttaM•I l Truu 
i.Jar•••n·td -

Doe•lc ... tcd t or rroJ .. c:u ,1, ,a?s 
tn.Ju1ao•tc:d ~ Taul Pt.1M l&J•oc.u 

~ 

lout U•btltth, .nc!. 
}"ua.d a. leocu -s1 , 1u, 1,1; 

CAPITAL l'IIOJ&Cl'S rn;D, 

:o.bl nlng .,.Laoc:c 51\ee-t 
Juo. Jc). Ua) 

~,.(:(IHtll Y ~ 

Touh 
ru·" ,Juntt 30, Junt< Ju , 

Dt"•'•l!!~llt _fill___ 1982 

$,S ,364 ,tU S6 ,•a),?ll S4.~1,.u, 

U? , 90.l 2)2 , 9<)] >1J.Ei39 
n•.1oa ,111,>n 81'<1 ,~oz 
~ . ' ~ "T,l1r,m 

11:i""'·•·• $1.o•• .ih e,.,.,.,, 

$ ?)A , )32 s l» , 161 s ,,,.1s1 
9i>,•1l ?b , &7Z lH,l\11 
9,0Sl Y10)) 

--1..,,ill 
--!!hill. 

__!.d.U 
~ ~ ~ 

l,170, 0». l , 116, H• l,Sll ,dll 

l , )4) , 1121 2\hS,lOl I , l)J , )117 

~ 
~ 

Hll·m 
~ 

l , lli , ':" 
~ 

So16191Uoo9 $ll , Ob4, .. S S), 619 1 17? 

tli• Hut, to dur fl11a.nehl •UL,r,..111u .re en lnH;gr•l p.lr t Of thh u•i~at . 

U Htan c- l 

rxrncE ctoact·s CO\l~.,.,. TOTALS 

towl_. 
P.l t 'k ,.,. J"ae Ju. Jun• JU, Ju.a. JU. J.n• JO, 

Acg,uhtllon U..v•lo2!::!nt --.!!!!__ ____!!!L_ ___!fil__ --!.!!L_ 

$69), .. 1 $2 , Clh,1)9 12 . 761,UUO Sl,7M , ~9 $ 9, 1U, l11 '6 , 319.470 

lOC., OfiU 222 , 6t7 ) 2b , 7.t.7 ltl, 6)1 S79,UD 1k,)40 
n ,ue )2 , 211 9'2 , bll '60, 602 

-m;.iiT ,;m:w: -:r.rrv:m T.m:no al ' i~~::~: ~ ,,a,us __!!!.lli ~ Ito 22S ~ S1J'9b 1 Ut. fl,l?! ,~ ~ ~ s11,1i(vn ~ 

$ 9 , t.,..lli 10 , 1110 ' lOS , ISIJfi 71, Z'Jl 101.01:!t } l-80, 0)0 
d , 7S.I u ,nl:5 » , OU J4t 1 •JO 211 ,JU 

II01 U)1 9, 0>) ll0,0)1 

1!~·:! wouu ~12·~ ~ ~ .,,ou afo;c.,: ---"'= ~ 

Sl4, Ui.l 2H,11t IH,199 1J•. 1t,1 ~. 10.,0)l z.n,.on 
UO , l!l\ t 91S , 21\ 1,0,:za t9d, U) 191,ll) 

1, 1,a , e.~!I ,.,,,.on ,n.,oo l ,9'J ,1'i;? l , 2u) 10)l 
21,,1 .. 1 
~ -d!HH ~ •,•u,,~1 J,86l,Ji) 

lfll91 lua ~ -"-= ~ 
to,e,1,1,z ~ 

~'in1126 11,nt,064 u
1
1u

1
19'1.1 tz,1,, .• ., .u0Ja!.,OJ) ~ 



EJ.lUllt t•l 
TWP WtJTI.A.,'1>--NATl01JM. CAPltA.L. rA,.t ,um Pl.AUHIHG Q'.H'tJ~$1~1 

CA?'ITAL '•OJtCTS fUtmS 

Co.bhtl'9K ""'t-"t o( lllh't!nuu. Upuwttt.urc•, at1d Chan,;u 1ft Fund lalar.(lllt 
ror th~ Pt.cal l'ur &nlkd June )0 . l911 

HOl'l'T'CtlHOY 0>UH'T'I P'Jll~ct fif'.OkCE' ~ a>Utn"Y TOTALIC 

Toul• T"ub 
Year 'Cftd"d Yf'11r F~SI! 'f~.r !""'1-'d 

Fnlc Pu\ Ju'l.e ti , June ),I . ,.,,1c. P.ark J"'l« 3d . Jtu,• JO. )!,lfte )ii, Jone JG. 
Af'guJ•ttlon ""'""'or:wnt ~ ---1!!=_ Ac5,uhl tlon. O.nlo,-~t 

__ ,._._,_ 
~ 198) ___ill_L. 

llihw:auc• : 
lncer,::avl'r..,nuJ -

State f ,,n.,u u,.1.sJi • 91<'. Ul $1,161.0)9 $ .. ,.,19 • •11 . 140 Sl ,Jlf.t,019 $! , 401 ,Ul S Z.116 1 106 $) ,17> ,970 
C'.ou:r'ltf ti ,171 2',leif.1,784 l ,4~.S!) ,.11 ... ,~8 J:a , 218 J2 , 218 1\7 ,611 z.uo.n, 2. n: , 119 
Loul 417 .n~ &17 , 77t, 40,1114 40, "-7' tl8,U8 4Sl,610 ns.,~ 

lnu, .. t 10\ , 140 '4) , 84b ~4H 19!6 lOti , 191 1,.m l 18,oll J9l ,416 n,.u1 7U,4Dli U,),4,U 

llhcitl htM":oo• ~ _,U!ll 2111'1 •. i~l:!!~ 1l4 >8b ~ ~ ~ 
Total ll:ott1:n1et ~ 1,t!i~,u,• t. 1no,Ht ~ sn , 914 ~ 1 ,06) ,1.70 ~ 1,011,101 

£1tpt'1"1dt1111ru: 
,ark Acquhltlaift t,7). ?41 67') , 741 141'1 , toS \l.'.1011 )12 , .1) J!0,)17 1.1as.•1" 11' ,'1'2 
f'4r-lt Oew:l apa,ent ~ ~ ...iJ.!!.J!! ~ .i.,~, ,806 l , &trO, l.9J ~ l:~::~~~ Tot.ti CtJ'f!ndlturu 671,141 --1== ~ .. ))d,l.l!_ \12,611 1, 1~c.,soti ~ ,,.,1 ,020 ~ 

I 
t.llc••• of Rrveftvt• over 

V, (Dndtr) bptndlturtt ~ -l.!..?.L..tll) (ISJ2H) ()Ml , &&~) --1!!.1!! ~) ~ 011,•0II) (l:ll 1ifiiOJ) (OU 10114) 

..... 
Othu f'in,u1do1 Souro• (Cua): ' l'tOCUdl ot Gllfler AI 01111,., loft ...... t6), 00tl , ,us,noo •• ,,1 ,0()0 tl ,ooc,,non 

P~cud• of &oo• A11llclp•tlo• Nore. !t ,Ur>IJ , f)hj') s,ooc ,r,o,, 
O,.r•t lnA Tuc,.f••• ln (<Nt) -

0,2.•ett.) P•r\ f\11'14 - frlll'rUl (105 , 140) (44l,~4') (119,9!6) ( •tW, ,191)) (7'.71111) ,u•,-.11 > (19J ,•1 •> (/'6 , 0!)) (U) , .4\) 
Par'\ fund • Dtnl op•Ot 270 ,0!lO z7u ,nno ,00 ,000 270,0/10 100,000 
Dll'lbC' "i~rvtce - t'ar-t ,,.l'W'D, 000) (j1 00Cl,•'OO) 0 ,000, ... >0) 
bttl'r-pr-ln FIUMI ttc,.l),()n(\ 860 ,0W 163.'li)O 
Trvn TUnd 17l,MO Ut,OOt) 111 1oe>o 
tntufvlld _ill.fil!.) __ 9)..a!!E - ---Toe.I 0 th-tr fln•,c:lt1g 

.SO.re:•• (U1u) ~ ?,)91 ,ts4 ,; t.St , 0 14 ..!a.!!l.J...!. -l.t!!!..r!lt> -l..J.ll...ill ~ ____ill,!ll) 1,ssa, i96 :.,1s. ,u~ 

Eu~,.. of R.eve,u.1H and 
Oth.•r Source• C!Yrl' 

(Wider) ltapendU"rff •nd 
Olt11tr Uue 1S, S34 2 . ?19 . 1111 1,10,,u 4,424 , 74ft (107 .i7t) l1 I H .«l~ 1. nH 0 2111 (414,~\\) ) . '.1711,191 ,.eio ,491 

run4 Balantu . Jolr J 1 ,09,i , Jb) ti ,108 , 6)&, 1,,0,,,., ~ l.rn, 616 ~ ~ ~~ --1.ill!.alli. ~ 

ft.111d ••1 .. ete• • Jun~ JO .Sl,11'.._&97 $ ,,)21 ,1 11 ~ ss,1.G.a. ,o~ S ,.~,101 Sl 1119,4l0 Sl4 1481HI u,t11 12c.u _S1o,1n1 , 2u s1 ,1:u.,u, 

The noto to the Un.nc:ht 11atnil!:ntt tr~ •fl inutcral ftrl of thll IUt••nt. 



o.1u11r o-t 
TH:. ttl\ltYLA"D-N4TtU~L .. tiPlT!iL PAk.k AMJ N..o\~~1-.C. Cut0t1SSl0"*" 

l::N'Tf.Rl'JtJSE n•,us 

C011b inln1 lahccit S'- 4ct 
J1.111e .:su1 1~1) 

HdO{fC<lHl'.RY COCltTY PIINCt c,:~ct. ";; C.."'VT\ ror.i.s 
~c:r~a \.l una l .a.nd Cllltuu} lfec:rri' t loaai and Cultu rA l 

f•Ctllth• facllh.aes 
To1•la foul• 
~ - ,f\lntt ]01 ild«a,lNrg Otht!r ~nd7 IU I l June lU, Jun~ :JO, JUN }C), Jun~ JO, 

l9BJ 1902 ,Urltu1 faoUhlu L.ndllll i•u 19U 19d) 1932 

AS$L1'$ 

Cun e:ot A1•1u,: 
Eq11tty 1-o Poql~d Coh an4 
ln•e•n1cnt • 140, 9&) s (H9 .~'ll s :11),4}~ ll ,991 s :U, 1)l • ) 99 , <"4 >17 ,282 ,,o.at 277 , 109 

011M-r C.ah b , 6)0 J 1-H ),"60 } , 860 4 , i)U 1!,)lO 10,•S> 
Ac.clM.loU l ccfivable 9)0 '49 l,l'l 1 167 26) , 10) 2•9, I E,1 1)) , 707 no,ou 1)4 , oS~ 
ln•enrorl H , a t CO>t lo7, n• .!.JU, U7l 171,26> 111 , 1 .. lll , )91 , .. ,.ooo l)l ,664 
hcJ'lld t •No•u a :tJ Orrepo• l o ~:..'ti ~ 11 1 siu ~ 11 , ,a:i 12 ,691 

Toul Ol..1 rent ..... cu; i,,. 2il (,)l 121) .:u.e ISL z.,~ ~ o6l1u7a ---:.== 1 1b79 1 H 9 101, 11, 

l'lxed A••~t• , • l Co•t: ..... l , 727 , 9)0 1 , U-',41Ji1J l. JJU,UUU l , lll,26.t l.~),. 171 1,,n, LS1 s.u~.•sz tf , 11,1 , 4U) 1, lll,Ul 
lulldlaa• l , 900 , Uf 2 , 4Z0, 121 .... 1..0 ) , 960 ,041 D, 114 0 7U ), 1•0 . 11• 9 ,014 , )IO a. t60, 114S 
ta;:irov~enu o c.hc t t Mn a..ts ldtngw S'1 , Sll }20, ,,hld f-,li.1>1)'°1 l , 2~1 . l19 11$, )bl 4 , l1l,4U , .~1, 1ov ._,,,.,,, 4, 607, 7118 
Mu.bl t'Sery a nd lq1;at paf'nl ;:~!~:~~ 11ultt1 lbl 2.!~!:~~! 893,»• 9 ,,ll::Mi 1 ,111 , 791 I 1010 , Zll 2,ns, 114 21 t<H,, S90 

),'i01,~d0 1J , hz. tt)} ll ,10.,i. H1, Slf ,a!h 2l , Sl1 . 188 H.WY.oJS 

I l.eH""ACCla'Ulat ed Depr,.~1.11 to n u,•o,. 1n1, p ,•st 10101 ~ C7 1 l0.: 1 Sl•I ~ 11,.,1 ,001 p ,us>,!Mll 1• ,o,., 11101 p ,••1,os>> 
V, Nf!L th...S As•-.: t ll 5t•61 1, u j10J71 S1j • 11.sz.i, 111 

11:m:m ... ,, .. ,.,, 1i1nr.112 2u1i.h, 3ui 111 1 511,0J.1: 
00 lot •l .UHC.. s o,465,04 , , gt'.tvs'.Jlii )\i.H5,~lJ ;stS

1
tJl9

0
11) s1s, .. u,,u u2,10, 1"t sn,no.197 

I 
LIAIILITl!S ,\/!l\ ,·u~o £Ql;lr< 

Curnrtt wl • bt 11 tlea: 
C.\lrrnnc. Portioa of Caplul 

Luse• P•1••1c 42 .... ) ,.,.~., o,,u,. J>, S)9 1o,llll 118 , llS UJ , 11\8 121, lo) 
Accounu ••1•blc 4? , 72~ )S, 9',, .. !:l.04b lh,18Z l4 , 9b0 l)9,166 110.•n 119 , )to ll-¥, J12 
4'c:c r ~ S.1-nt•• •nd Jkondlt• )9 , 212 ll4. . 280 ~,.:n 5l,2ll 11 , 971 1u • .c.,1 ltl'.264 
Accnaed l«•vit c.l , 7l6 4~ . lU •s . 244 J08 , iSO 
h,t.r••t P4yable I, ~IS )ijb ~o.•u ~2 , )71 U,lUZ •t . )11 u.,02 
IHenue Co l l •ct ed tn Nl't•ncc ,,.s,s IU, ' I• u .n1 12 , 167 U ,81l e,1,,u SJ , \)9 
1'Mt to OL lie r Yundt 939,ll) ~ so1 &11 10l 1800 114a::1an !OZ,8$u 

f o t-.l C'llfreot U ,d11l lt Uu 1,zu4.m ~ --n:m 11!1, -----»;1'r. 4i&,ua1 09,0.H ;,uo.•ti; 1oi.su 

C.pJtol Leu:e • P.ay•ble -
Ne t of Curet.Gt Pottl on 01,i,o IU<o , IUI 14 , l•I 11• . >ll 168 ,10 )41,7~ ,><i,001 t•\,,\S 

A.dv•nced frca Advanu Lac,.• 
Ac41uu.1ttoo r ... nd t , nt ,81> 1.1J.~9- l , 41)tl . 4b9 J,.,..,, .. 1,•ua.u, 1,t)O.'fl' 

o.htr Accns1d l.labllittu : •• ot.. ..'.0
1
,-.u ~ Tot al LlabllH lH 1,:fo~.sa, 5sc ,u9J ut,o,1 ,;m;m n. §>o J 15n

1
sr;5 1

1
n,

1
utt .. in111in 

f1'Dd f..qut l f : 
18,H>,9,- 10,sos.>'• cont fl buud C.ol ut ,.,,11 .,11 '4,ltt'i,OS .:,J•l,t.00 IJ ,9h,b41 ll,J)fl,Obl lJ , J)O , bOl 

Keutn .. d tan11n.,.. (O. Clctt ) 1•11,0211 \067 1l9S) !.JV 1&2• tl 1Jt~1Ytl.} &:"·'~:! pu1ni1 !I••, I'll ~) 
1a21,1~1 

tot .11 P11a.d t.ctulty s,1u,,07 l 1)U11vW z,,,n,u• ~ •• , .. ,&10 
~ 

u,1u.,Obi:1 1l,11l1 hu l 1)1 I ) u 1,1a1i10 
Tot.eJ Lhtllll tl lu • nd 

fw:id Equi t y S 61 t.Hl11\9ti ~ ,
1
1u

1
1u ,2,1os,m, Jll 1lH/)1l lltlll.!!¼ $U

1
019

1 
'13 ,u.,u,.u lll..J.&"~ 11t1no11t1 



EIHISll O,.l 
TU. HAl'flA.\t>-N,\JlOKAL CAPlTAL PAU /J.D PU.NNIHC C'OtUUSSIO?: 

£hTElf'UU tVtfDS 

Coabl•l"I 'iUt C:Uel\l of Rt:••nHI, b""e-nae• , •nd Clurn.1~• ta ltt•lnt-4 J 11tnlng1 
For- the rt •u I Y..,.r Ef\dt:d June )0, tHl 

..OHlCOHtl'C CDllh"'fT Pk lSCE C£Dl(ct 'S COl~'TY ror.u.:. 
Jlecrut1on.,t ~ Cbltuul JeccHtleul c,.tld Cultur.1 

rect1uu,• FoclllLhur 
total, Totels 

Tur t.nd•J Year t:Ddtd Yur El'ldri 
Jwnf' lb. Jun" 161 lJl•\111:n1bur s OLl~t s...nJy 11111 J~o~ hi, Juae )Q, .J"H )0, Ju-a• lb, 

l9aJ 1n: Har lnA F•dlttlu LanJJ& 11 ., • .1 198i!. 196) 1982 

Orer•ttng kevcnuu: 
U9 ,91l bOJ, 02 ~ .... $ )19,J" s JL9, 241 $ )l0 , 6l7 I 110 ,621 s n,,1 .. $ ' Chu1u (0,r Senlc.e• t, 797,U,l 1, 112,?). ,,JU, )?) l,)t),)2:) l,!lJ,Oul l , ttl , 17& ! , 9U,1 .. 

RAtrUah .at,d Conc:,.•~Jo"• 141 , 11• ll6 , ltt9 1,.u1 )l),014 l,!l?,'1'' l , ))4 , 8)0 1,14·9, ~,IU l,19b ,1,'l8 t , l6'4 , 91Z 
lnu qJOYC"tl'MM!'nul l'!l,1)) ,.,. 1)} 

Ccrntrl~tl On• ~ ,,,~~:m Total o,.,uun.s litve":nu'°'" 1,~01,,., z, u111,>9J 111 a31 1.,,9.210 l,Zll,~49 1 , 1•1,00• 2 ,,tt~.008 ,,•n2,4u1 

Operali Qi Lapeae..-•1 
Con of Coo.b Su ld NJ,U4S l&J ••• ) 2n,u,1 ll1 ,~I lUl , Ill 6:JO. llti J&S,Jul 
t'tPu1:u,a1 s~rvh:,u l , )lo ,9llS 1 , ..;11.1so o,;n ,,172 , U9 l,l79,)9b l , ll>,£M l , O!Jif.> , J~l , .,n.11<1 
~wppllea and Hallirt•I• 217 , u57 Ul~.lut. l.S, 7Cb hU, t70 bl} l 11,.)•9 171,Ulo 39.\ , l]l'J JU,lll 
c.a_.,,..,lc:ulon• .ZS , Ul.! 16,bl!) 14 , U99 l&. , (199 lt,)ol 49 , ll l J4,(l,,,1 
l.ll ltUtt Z?? ,101 l11 ,2b0 Jll , 9bf, 16! )lto , hO 192 , llu }'1 ,941 )J1 , ll0 
~.11'\ltn•tue n ,,9U ll,bl) Z•.•lJ 21, 7bl a,Wl 16, 9~9 2l,7U 70 , 6ij9 Jo,311 
Conlh~t\Mll ,irrvlc.u i..,,oss it.,ht. 74,91] )S , ltu tlJ IJI,l! .. .110, lW. l2) , 1114 "4, Hu 

l l n•uraac• 19.lliS li, 1'1 l.!,WU H , e,7~ 1,1015 r..u, 1i:iJ lO , ilOJ U,911 se ,9'> 
V, \lthcr !>ervJcn •tld L'bargra Jb.tH2 49, )ll 1,0'19 0,)'11~ :.:. ,-~:. t,0 , )1111 0,14• l::?9 , 919 
,D ~rrccl•ltoo ~ -r.Hr.ffi. ~ 1'1,ull .. ,:11 , "Nil ~ ~ ~ l To&.al Op.nun, f.):ptn•u ~ i 1L0 1o)I 15,Mig 

~~ -==== ~ ~ ~ ~ 

Operetlr\& lo.c:ocu: (Lo••) ~ :zH11J .. ) (lb~ p llJ) ~4~ ... J~)) l I l971 a.60 ~ ~J.!,JH )Ol1 )(Iii ~~) 

1:o.-0,-rauna M.ovti,uu CE,~n••• , -
lace,t",ut rnco11e 9,9<>1 7,378 4U,1S>7 )/ , i,42 ic>.>1t• 11,6•2 w.i1, 
tntor-on C•Pt'tY• _Q,,fill ---l!!..ill.> ~ {. 1,91b) (40,4hj ~ ---l.!.!!..:1!1 -1l!...lli) ~ 

Total i-.oo-optr•tl"& 
~cn_n.,.• lt'l~H••) ---1!,.ll!.) ~ ~ 11•,na) ()9) ~l 

___ ._l 
~) ---1!!...ll!) 

111, .... (lo••} ti.!or~ 
Operatlcra tr;1ntftu ~ ....illJ!..ill) ~ (lua 1~») 1,a11n1 ~ -1.!h.:.ll 4tt219t1S ~I 

Opt-r •n .. tra n.•feu In (Oul) -
Op,!ratl n.a Tr•na(u# ?g -
,.,., hnJ zu,viw 1£9,lta.U l69,UO ltl,...a.- )O, .UU l82.4a4 
Dtbt Ser"lcr lUt ,KUO 102,l!QQ 02 , l!Ou 

Op,tra ll na Tnn•C•r• DI.It. -
C..pl Lal f'roJcC'U r .. a4• (oW,WO) \bbU,fNU) ll U, UOO) Lll&U.OOU) (tU,OUOl 

Inc r•fuod Tru.reu 111.w,uuu i1t4.5UI004l) 
~et Opernlfl& Tr•n•f•u ~ - l b?,o010 liJ,J.M 1:, iio,ooo) ~ 11',uJ n,i,7'u> 172 ,ht 

,..l 1.._-.. (Lou) (I ~.•ll) (~8l,J))) l, 120 1,0,i.ao, (l , UZ , 119) (O , ,)I) 404,'H> , .... u, l lh, 190 
ka1.,allld Llrnlcuu (Ddtc.h)~ 
July I <••-, i!IS) cn•,1>4uJ 2-J6, l0i. ..iW!!.,.!!!.,I t,9~8,,il ~ ~l ~ (94J,Ho, 

a.t•lkd: tunt ~c. (Det-tcJc.), 
June 10 > (bi2 ,0201 s. <••1,n), i n91a:o 10

1
),)

1
9VI> $ ... a.,1ii $ 1''"1991) ~I s (9U1Ull) l (1.1. ,,., 

Th• nn• ... ,I\ ,~. Onaoc1a1 •tH .. H.bU "r• att 1Dt•1r.tl pAft of t hl• U•th•H. 



'tlll, HAllYl.•'t~1f-'TO '(~1,. (.Al"ITAL PAM A."iD "LA..'¢"Cl!II'., COH'11SJtOf\ 
enua1t o-l 

&NTOt'll.lSI Fl.''(OS 

C-btfll"& ~tAtt"Mnt of Chat11tH In 11ftenchl Po1Ulo• 
for th" Pl11c.•I Ye.ar t~ .. J Junf" ]I), 1981 

JM:trr,UPUll:Y ml1:!fn ,1uNci ct·n11cr. 1
~ mt"'1'Y TnTAU 
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TRt H.UYLA~U-N'A1lOtiAL CAPITAL P,Ut.l( AND PLANSJ rte OON:11SS(O,P: 

110.,-rcOHERY COUNTY 

EXPfNIM.HU! TitUST FUSS,$ 

CCIP!lbtninq ftalance Shttt 
Juft• 11l. 198) 

Totab 
AdYIM~ La&d Cllppet- June 10, June. JO, 

A$S2TS Acgut•itton ~ -2!!!!!.. 1983 1982 

tqulty tn f'oolt'd CMh And lnveut:1enu S 4 ,984 , 944 $106 ,541 SJ7 , 1 l,S $ S,128,.lO $ 4 , 10) , )49 
Accounu ltecetv,ble 1st IS9 
Due (roe Othtr rut1ds 10,Si> lO S27 1 <]11 

Tot aJ Cur rent A.uet.s 4,'9S,411 ~ lT.3ii'< l , 1}9 , )16 4,110,187 

MH.rlctttd Anett -
Land H~ld far Tran•f•r ,,011 ,ou 1,011 ,0,1 7,061,129 

Totnl AUet.4 in .~iit,. sr;i 11o,,Sl1 m,m Sl2"lii5 1l0§ s11 117t, 1~1i 

L!A.!ILITIES A.HD FU?t'fl tOUlTY 

LtabtlHi••: 
ACCOUftU ray.able J - $ ;J,\ ))4 

bt,otttfl -~H* n ,010 n ,Mo 
Tou t CLlt r e-nt L1.tbtlltlt1t !) , 84 2) 114 l ] oso 

rund t:.qulty; 
l nvCAtWnt ln Land Held for Tran11(er 1,01 1 , 0 1 ) 7,071,09) 7 ,06), U<1 
,und lalaoc.H -

Unrr•~rv.-d -
Dutgn.at~d for TnHt Acrh·ltl•• 4,)19 ,0J 106.!41 l'l. 920 4 ,6)9 ,912 4 .017. ~ .. 
0e,11n.ated ror Debt ~ .. v,,e •76,ooo 476 ,000 

Tota l t'und a.linen 4 19'S 1471 ~ n ,,20 s,11s1n2 •,0&1 ,n 1 

Tout Fund Equity 12 ,066 , !'4 1()6
1
541 u ,,20 u,111,on 11, tsl ,h6 

Tot•l Llabllttle. and t"i•nd tqult7 ! 121066 , 5~ $106,S•I $l7 , )04 su,110
1
,0, s11 1n,1st& 

n. n.otH to the flltl.ll':'\t.l&l •C-•O-•nu are .tn lnce-grat p,ut of thlt ttat «•nt . 

r.x111ar · ,-2 
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ASSETS 

4u1tr In Pool~d Cath ,,t\d lnvt•t=t-nte 
,•th\.•r c.u,h 
Accou11t • hcclvc.bl~ 
hue t roe Oc.h..-.r Funds 

To,,. I C\lrr ('nt A•••t• 
AdYomce" r o Uth.tr fund• 

Land Adv•nc-cd to f.nt crpr l.sc >~und• 

k•-1t rt cud "••eta -
t..nd "dd ror Tnasfcr 

roe.a l .\s•l!t• 

UAl1L1T1£S AM, HMI l'!UlTY 

Llaltl Ht le•: 
AtCOl,linLI 'Pay1bJe 
ConLr•CL• Pay.abl • 
Accrued S1l1rlu and tiun,:ifu 
lk'poatt, 

Taal Cutrct"l\l Ll1bllhlH 

-\dv.tnco J roii Ot hH rund1 
lutal L labtllttrt 

Fund &quhy; 
ltlVHl"rt tn Land Hrld for Tnn,rer 
run4 .. hnu• -

l.raru-., rvud -
Oe1 l 5n1t,:,d for Trutt ActlVltlH 

tout 1·und •• h1ncca 

Total rund tqut ty 

Tou t l.t.1bllltlu and fund tqulty 

l,.l~ MMYLi~t>-::AT?ONAL t'.At'l rAL PAU Al'U rLMNJM! Ol.'OI I !iS IO!t 

11lll~C:£ C£0t(C£. .. S COUt,,7Y 

txPll,tlASLt; Tkl1S1' ft:U>S. 

Co•bl"tna 1•1•nCt! Sh1:d 
June )O, l9tJJ 

PubJk 
AdVJ.Mlt L,1111.d C.pr¥c- C.Onld- bch'Al lon :...indy 
At:qulshtun ~ ~ ~ _!!!!l_ 

s ,,.u9,519 $Z8l,I .. $til.U, ~7 Sl7l , U92 l'hl , )ti7 
HO . ,045 

4U , 4IO )51 ZZ , 91L 
I 51< 

l , MSl ,4.lj"J ~ a.=.u.,u1 ~ ~ 

t.U,UUU 

.! , ,ua , 4ti9 

5,817,lll 
!J:G,U7' tii5L s2o J, i_•• se4u ,937 El' ,•!f u.,,u~ 

$ 1,,HS7 S II , lul 
ns.O<N 

I J 1 \01 
1..0 

~ uS,iw --.:w , ... -
as'. lW 

40 1 0UU 
-1 12U 26 115:i. 

ll,lH, titJ. 

1 ton 1Jt.9 J.U
1
tc.,o 71JIJ,b50 )9UJ10 1u,z1a 

1,tt2D1)49 20), lt,b 1~9,•~ 390,110 l••,218 

lJ 1tfSl.~it 28), lbb ..?.!!.:.ill J90 ,11U lc.!.,278 

.$1U,011 , 0!tl ~ n•u1u1 ~17,494 rn,1 1111 

EXHULT f -J 

tot•l• 
J uoc: JO. Jun.! lu, 

~ 19.U l~tlZ 

$)7 , IOZ J, •• ) , 49) S ) , 461 , )0 
b, 395 ·-~·} .,, ... b6, .. l 
l )1'- :)1 

]J.762 l,7)\ , 0tk, J , 5)),)04 

A0 ,000 

2,40cl,4b9 l , l;.)u,914 

~!.r._)6l 
s,811,ui 

i1, 1152u
1
.,eu; 

s1)J1
1
ttH 

~u 1sn11n5 

$ -- s 12 , 908 $ I l , 707 
Zi5 , WO u, ,uou 

IJ , SUI 9,0So 
~ 1 1'0 , , ij22 

) , )U,U Hl , b/1 1.)1 , SIJ 

•o,ouu 
),.),(»U 290 ,•l! 1U ,~d 

a,2u • .01 7,tilll,1ll 

>2,202 l,496 ,411 1,~•1,111 

12,1.: 1
1
49"

1
41\ 1

1
1a1

1
111 

12 , 202 11,122.011 11 , 210,00 

s11 ,1.i s11 1uin
1
oll8 5111)12 1ul) 
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Op1!r111t 1 ng Kir.vrnuit•! 
l11V~lttllltll\ lm:.omv 
ConLrt t-tu.lo"• -

t.op~f.))'e r 
tl'p1uycn 

To:,1l u, r;,H I ti.;. kt'VCf\l,Cf 

Oper nlnk £Wpcn11u11: 
Clcntfllt 
Rclun1• 
Adol nltt cu \ Vi: ••Pt:fllf'• 

Tgt •l Ope ratt nt;. t.11~ruo 

Net ln.:ocao 

F~ 11Jlao-:•• . J~,• I 

..... a.1:1,.c: ... . 1 .... )V 

C,al:llnlf& Sutnent of llti'vcn~•• • ExptncU.t\irct, AM 
CM11,u tn fuad tal111M:.-• 

f'or t M' th<• l Yur- Ended Jua~ )O. l9lll 

k.•p luywu titot l reMn, 
f\11\d 

June JO , Juno JV, 
l91l 1,dl 

~A,ti~h., 1!1i. J, lYb , lh) 

J , 9Zli , lt>h A, 072, lOU 
l,2bU~ l 1H 1,SJJ ~ . 8,t8Bti1~ 

l. 1Ud, ZOU 9.,1 , lt.i.t 
J\4 , Y)) [71 ,1 69 
lo,,.)9 

-r.rn-;m 
n1.1•1 

1, ittJ
1
oSi 

t\ , .!)t, l14 1 ,Z\J..4 107 

u•"°'•·'-' ..!o
1
79u .9tl) 

!•.' • .:h.)l() ~~ 

uuntr r..., 

~or e•p~ndabl• 
Truitt fund 

laployee,• Ootcr r~d 
Co•p'"n.atlan FUJ'ld 

June lU, Jun~ '30, 

_illL .2!!L 

SI IJ,4ll ; b , 8l.'J 

~ -=.= ~.M'H 
~ 

is.on 48) 

~ !:m --·-
)19, 721 J4) , ?l) 

):.),21J 

Slll,f,(.,.9; .. ~l4),UJ 
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rtKSIQ~ TitUST A.ND NOKl:;)th.NDAlt.... TkUST f\Jt<-OS 

COGblnlna Sut~•<JM uf Cha.nee• ln UnnnclA l t'otlllon 
(or t h~ t' l t1tAl Yur- i.ndcd June )tJ , 19SJ 

t't-n•lon Trust 

'""" 
ltlployri!A • Jh.• t l r l':oenl 

fund 

"iur tndrd 
J une- JU, J"q(! '"· ____!!!!_ ~ 

So.arc ca o( \Jo rkl ng Capl t• I: 
Opcr.tlOAt "' 

~Ol l rtiCOIIIC (LoH) ~ $7,2~,4J7 

Tu t•I Sa0urcu of Wor ld.ng Capl t•l ~ 1,20..,u1 

~ .. ID<rit•M 1n Work1n, C..plul Sl,llo.114 $7,2.04,t.)7 

£lci:iient• ol Wot Jn,; t catt (0,.t:rHH) 
,,. 1M-riu tt& C•ptu l : 
c.11h a nd Klrlo H11ble Sc:cotltlu $8 , I0~ 1tlJ9 ~o, 9t.t7 , 625 
Ac.count• kccdv.tbh~ (1)7 ,1d1) ltl,bU9 
Account • f•y•ble (4)7 , )90) P•.~Y7J 
Uue: to Ot her Funds ~) 

Ne t lnc rHlt" (Dec.rea10 ) In 
llorUn• C•pJ t a t )b,2)&,tU, $7,204, . )7 

OJIIIIT f-~ 

?.on.~•r,t:ndabl o 
Ttuu hand 

laployeu"" Deftrrtd 
C:Oc»J1cnutloo fwnd 

"""at [acted 
Juoe lO, .:ume )U, 

~ ~ 

s.su11.n n .. >,21:s 

..!!!J.!!. } .. ~,Zl l 

$Sl~.~I SJ4S,21J 

$)U , )ll $l4S,?ll 

,111,1,i >J•)1JI I 



.!.. -I 

ICl•\•(!nurs: 
lmer.,;OYHnlk'fttJI -

Ma.tr 
t'dirr•I 

a...rco Cgr S~rvh.L•A 
Kt-crtJl lon Act lvll ln 

,..,ntrlbut l -..n• 
~hcc I tam:uu, 

Tot w 1 l(,.v\'nut•• 

l.~~1i:ndt t urt»t 
t,;urtt.·n C. : 

Cuhvr.11 .anJ ketc:nHH lon.il 
"<l•Ldl.incnu:1> T r ust lo:. c lvl , lcw -

c.roup ln1urJnc:..-
h'lh.•r,,,tot 
Ot h'-' t 

l.Ml,lltiil Uutl<ii)' - L.n4 .\cqul1,ltlon 
JI\J D1JYdOpftlt'nt. 

'1'0•..11 E11.peodllur•• 

t.• .. ~· .. o! K&<Y~rl\lLt. UY\'r ( un.J\'t) 
t.xpcnJI &ur.,.,c. 

Vtber fln1mdn,. ~urcci. (Caes>: 
Up<r•c.ln, Tt,lR•h•n 111 (Out) 

l.xce1i,; :u MrvcnU&-• 111ftd uu, .. r 
Sourct•a 0,1,•r (~¢tJ 
l.MJNn1.tl tur*• .af\4 IJthur ll•"" 

~und "4hnco. July 1 

Tit. 'i.\11\'~.~SAl H.i<i,\I. C1WI rAL t'.\k) o\!•ll t-~v.~ar.i.; CVW·11$Sto;.. 

r,:;;.n,l.'UAIU.,. Tlll)f n:~.t,:, 

Loaibtntn, ~'t~tt.·kftl ., i.:1tt1.·thwa . b,p('n~H LUC\l• , J IJ 

t.hou, .. ~11 I o FunJ ~,,. I ,m 1.,1¥ 
~·or the I lac .. t lr.at ~nJuJ Jun,, )U , 19.!iJ 

Pf' lnce 
\otuup !'il,l&U Mn"1t)CU-~r')' kO(t,1.•·» 

lnto1.i11'alk.i' ko•t l ,-,•..-n.!,_ t-... Rt)· \.O .. ltl)' 

• i! , lil7 

~. 9l0. li)b 1 .. ) . J'i l 
S'il 1 00) 

,lJ,Hl Jf. , 4J4i )I!, 11 ~ it>ti , OY7 
, . 5:.) I~.,~) 

1,'IJl, Ja) 
"Jb , UUU 

11u1.1o,.:. ,it1
1

~Lu 
a4,U7 

I ,.:la;,>,.: 

) . JIU )IJl,)11(; 

J ,1)1U, "'IZ 
}"4,1UJ )• 
) ;.., )10 H , l~o ),Ja4 

J , IJO, Ut JJ 1 i'fo lu 1 Sud 
~ 

\1Ub 1WD 

~J ~ ~ ~ 

~ 11>•10,•1 

(l'lb,'iUI.) ~7 , 2)11 l , Ol8 , 195 Jl4,tt98 

-----1!.lli :u,111 ~ 2..!!!.,l!l 

S (141,9)41 Sllll
0
SU9 $),ll>,9)J Sl

1
4'JI0

1
41) 

i.\tlhlT t'-0 

r~, .. 1i. 
Ycur 1.nd\'lil 

J1.1.n~ Jv. )uo'-· HI, 
l'lt'IJ t'lfo.! 

.t , v&J l)Z , U7I 
t,'ill 

) , tJ)> , .. .:., J , J'i" , 11:. 
)YI ,tttJ;, )~> , J11 

l ,U1.J1t . ,)7 I , .!'-U,71.-
z... 1nu 4J,)II 

~ 
1/ti, J)J 

-'= ~ 

)91 , oht 0·~·'1 , 'IIUI 

.J , IJIU,'i'fl l,~44 , 114U 
1 ... ,11 ,c.,4UJ 
lJ, ,i, JD,C>',0 

JU , 4llt ~ ,.,u,._,va.~ .t:
1
o,o,u,a 

~ ~ 

~ ~ 

I, t•J , ll7 1,119),,o,.. 

~ o1>4l 1491 

~8 17tw19U \7 1<>>7 11>9) 
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Mf"9f1'fUt"8,! 

lnteraov~c-1\Wnt•l -
Federd 

lnter-~•t 
Conulbl.lt l on• 

Tnu 1 Rf'venuf'• 

tx?fndtu,rt'•: 
C.,rt~IU! 

Cvhur•l 41nd 1't"crtet Ion.al 
Hl•t.,IJ•n~n..J§ Tr·utt ,t.cthttfo • 

lntt-rC'._t 
O•hotr 

Toul F'11p•"dHun,~ 

f1tct11 of "tvrnun Olf#r (unffr) 

rxp.-"'dltur .. i, 

nthotr ftn-4,,dn111 Snurcr• Ur•••>: 
0Drr,ll Int Tr1u,,r"'" ln (f'!t,_1t) 

J;iccco of ltovtrtuH ,,nrt n, h!"r 
Soorc .. 11 ovrr (unrt,.r) [sJlf'Ocftt11ft•'4 
.,nd Othtir 11•4"• 

rvnd /tl\bnc::r<11, July 1 

fulld llahnrcr• . Junr )!) 

ltONT~RY COUNTY 

ft'(P£NOA8Lf. TRUST PUNO$ 

Cocabl n1 ni St11t.f.'e1ent or Revenues, ~•iu•nd I tor,.• . n"d 
Chons;r.s In fund !t."1 lM1(ta8 

For the ri,cal YeJ1r- Ended Jun~ 31"), 1981 

Clipper-Advtince L1rnd 
Acqut.tttinn ~~ 

s --- s-
'97,•41 I I, ll' J,914 

~ 
491 ~., 11 l 14 -1...:1! 

5,II Q 

].\ 

5 , M.4 
'm - s m 

~ ~ ~ 

~ 

I ,~I'.! , 741. 1 l , Ill •. ,u 
1,,112 ,n> 9\ 4U7 ~ 

"6 19'1~ 1 i. H $11lb , )A I = ill,920 

Tt,r nMe& CQ the"- fln.irnc!al u,,tl!lk'nt• nm an tnt.rgr11l fH'lrl C"f thtf ll("lt\HIJl!ftl o 

EXHlBtr ,-1 

Total• 
Y.r:u• P.,uhHI 

J,1ne )Q . Jut1u m , 
1981 t9R2 

1,911 
512.11> 555 ,8'1 

_2r1ll ~ 
~ ~ 

s,11n b,26\ 

)I, 

~ 
!U6 

~ 
I Iii 

_12!..ill ~ 

~?n ,,l ~ 

t.'>28,1'5 91~ • •• 1 

,,oe, ,111 ~ 
H ,11 51912 ,c.

1
n87

1
1l1 



I ..... ..., 
I 

lov•riues: 
1nc ... r5ovenretnt••L • 

St.ii.. 
Cl.arc.e• for Se.nlc1:• 
ltcrut ion M'tht1.1U 
tnttrcn 
Conttl bwc toaa. 
1\1 nel l11ft«-Ou• 

Tou I kf!vun11es 

t..~iWl t urn: 
Cur ren&.: 

Cultural and kei:rcilllvul 
C.plul Outlay - IArtd Acq"lahlo.-

a.ad Devel opa.~nc 
Total t.xi,cndlturq• 

t.11i.<«'•• of K~Y1•nuci; OVl't (u.ddl.lr) 

l:.•r-adl tll r t.•111 

\Uher nna11cJntt $0or<:u (U11 ... •): 

OpornllPg Tr.arstr.Jn ln (Uut) 

Exe~•• u( K~v.-nt.tu •ad" Uc.l,~t 
SQun.d ovur (uadet) t.).p<!ndltur•s 
ii.ad Othtor t,;.,,., 

fund 11.,1.u,c~11o. JulJ I 

fwnd l.ahinc:c:•, .hm11 JU 

l'IIINC~ Cf.UkC&'S COUlirV 

~in,oAIU. TRUST FUNDS 

C•M1blnln1 Sulnent o( "''""t>ni.1~•. lapert,H t urow , ad 
Changi.•• (n rl.U\d l.:t\ancu• 

for the Fiscal VHr lnd~j June lti, l9a) 

l"ubllc 
Adnocc L"nd Capper- Contrl- K1:ct\t<ill.lOn S..1'd) 
A<gultl l lOn (r.&111.<.,o ~ ~ _2!..!.!,__ ~ 

• - • --- • - 1 - > .:,u17 
~U,ISl.'4 IUI , S~7 

;in .•u> 
119,'J!!f 29 , 1'1> 9ij , JUS 

l~,l9S 
_µ, S¥4J JIJ,bll , .. ,. 

11:i, ?4~ lbiJ ~ 
Jl7 .,,,. ~ Uo

1
)v7 blt,,Je. ... 1n,.u~ ~ 

•U, S•l ;t.4 , luO 7,7H 

~ ---·- - ~u, \e) S.\1200 1 11) 

~ ~ _l!!,•Zl ~ .Jl.!.J..!.'! ),4.,. 

~ 01l 1UOU) 

17 ,IIHI ~9, 19) (H,U/b) 01
1

t ')b n>,21., ; , ~'Jal 

1,&u'l,!'-i .!)),)1' 1$)1 1 7.?C lJb,~i'6 .:.!'l 1v'i9 ~d,1~ 

SI 1 ozt1 1 Jt.9 :t1U 1 l~tt ~199,oW >1~171U ~Jh"' 1.!7H )Jl
1

lo.:. 

the nor cs LO I~ U n4rncl"I •L•t~·llh• uro an IRtl'!gr111l p11H v1 u,1. .. •t4t\:'khl., 

UJtl8lT t-8 

Yt-.tr £oded 
Ju111.• )U, Jun'- )u , 

lt:,ttJ t9tfJ 

> 2,Ul7 • 1>2, UII 
1C.),J'1t lUet,1511 
)Yl , GU) S9> , J71 
•jc,,(,11/7 ,.,1;6,t..W 

H , l9S l) , lll 
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TABLE I - 1 

THE MARYLAND- NA1'10NAL CAPlTAL PARK. AND Pl.AI\NING C0l1JHSSl0N 

Genera l Governmental Expenditures by Func; t1on 
Last Ten Fiscal Years 

MUMTCOMERY COUNTY 

- - - - - - Culture- Recre.:it ion - - -
Park 

Plann!.ng Acqulsi tion 
Fiscal Cener.:i l And Park And 

Ye.:i r Government Zoninj! Ol!erations Rec reati on Oevelo11ment Debt Servlcl! Total 

1974 $ 923,128 $1 , 825, 585 $ 5, 973,506 $ 163,947 $6 ,185,881 S3 , J04 , 099 $18 , 376 ,146 
1975 1, 026, 026 2, 154 ,557 7,2l7 , 68E> 180, 071 4, 286,899 3,767,122 18 , 632,361 
197 6 1,235, 837 2, 343 ,987 7, 256,467 1, 025, 513 4,142,686 4 , ll7 ,49l 20 , 121 , 981 
1977 L, 284,277 2, 520,466 8,459, 291 1, 242 , 519 5, 579 , 283 4,037,666 23,123 , 502 
1978 1, 436,683 2,899, 307 9, 579,825 1, 389 , 512 3 ,469 , 777 3, 929,940 22 , 705, 044 
1979 1, 593 , 608 3,410, 334 10,817 , 936 1, 563 , 177 3, 516 , 809 3,847,655 24 , 749 , 519 
1980 1 , 671 ,431 3,634,262 11 ,853, 898 1,717, 765 5,232,41 4 3,778 ,764 27 , 888 , 534 

I 
1981 1,779 ,816 3,936, 144 13,326,387 2, 092 , 876 4 , 517, 648 3, 598,606 29 ,251,477 ... 1982 1,775 , 878 4,462 ,983 14 , 947,870 2, 458 , 127 4,338,251 3, 525,520 31,508 , 629 a, 

I 1983 1,881,164 4,708 , 454 16,049,658 2, 537 , 873 ,, , 503 , 878 8,944,161 38, 625,188 

PRINCE GEOKCE'S COUNTY 

1974 $ 950,598 $1,781 ,801 $ 4,927 , 944 $2 , 860 ,342 $4 , 909 ,927 $2,1138 , 850 $18,269,462 
1975 1, 124 ,04 1 1,990 ,490 5, 914,144 3,338 , 332 S, 9&9 , 124 2,1122 , 769 21 , 158 , 900 
1976 1,310,762 2, 315,627 6, 826 , 417 4,432,957 6, 304 , 133 3, 272 , 202 24 , 462, 098 
1977 1,452,227 2, 621 ,959 7, 538 , 585 5,979, 133 3,054, 027 3,51 8, 825 24 ,164 ,756 
1978 l , 562 , 108 2,798,278 7 , 913 ,820 6, 268, 296 2, 173 , 952 3,497,765 24 ,214, 219 
1979 1,765,406 J , 021 ,145 9, 094 , 770 7,306 , 468 5, 348,:.39 3, 398,467 29,934,595 
1980 1,71£, , 438 3, 164 , 392 9,653 ,525 8 , 159 ,73 6 2,075 , 152 3, 418 , 738 28,187 , 981 
1981 1,571 , 395 3 , 364 , 244 10 , 621,968 8 ,240,729 2,1 52 ,766 3,289 ,010 29,240,112 
1982 l, 662,811 3,766 , 588 11, 421 , 884 9, 235,432 3, 6111,020 3, 220 , 97& 32 , 948,711 
1983 1,769,475 4,038,281 12 , 854 , 020 9,936,703 1, 877 , 479 3,120, 544 33 , 596 , 502 

Note: Includes Special Revenue, Capital Projects , Debt Service and Enter prise funds . Debt Service in 
Prince George's County includes Park Acqulsition and Development Bonds , Ser ies F-2, r ecorded in the 
Pr operty Management lnteroal Service fund . Ente r prise Funds whlch ar e primaril y recreatlonal 
facilities and activities nre included in Recreat ion, 



TABLE T-2 

THE MARYLAND- NATIONAL CAPITAL PARK ANO PLANNING COMMISSION 

General Revenues by Source 
Lase Ten fiscal Years 

MONTGOMERY COUNTY 

General 
Fiscal Property Inter- Charges fo r Interest Obligatlon 

Year Taxes 1aovernmental Sac-vices Earn1ni!S Other To cal Bonds Sold 

1974 $10,785,773 $2 , 163 , 375 s 990 , 786 $ 566 , 149 $ 305,457 $14 ,SIL , 540 $5 ,220, 000 

1975 12,491 , 010 2, 691 , 676 1, 221 , 913 913,498 )54 , 844 11 ,072 , 941 4,000 , 000 
l 'l36 14 , 646, 941 3, 497,239 1, 216, 59 1 809 , 072 621,S48 20 , 791,6'il 
1977 15 ,072,829 2,610,203 1,280 ,002 584, 4b2 495,821 20 , 043 ,31 7 
1978 17, 616 ,319 4, 02 7,196 1,4()9 , 845 753,917 678,341 24 , 545 ,f>l 8 
1979 17,986 , 755 2,404 , 729 1, 51,4 t 1)6 950,242 275,211 23,181 ,071 
1980 18, 849 ,549 3,425,413 1,707,324 1,218,979 306 ,22 6 25 , 507,491 
1981 21 , 398 , 252 3, 466, 518 1,991,164 1,195 , 735 478 , 293 28 , 52\1,962 

I 1982 23 , 867,644 3,940,443 1,959 , 007 l, 128,930 974 , ';)27 31,870,551 .... 
"" 1983 25,461,235 3, 931 , 245 2,065,767 1,496, 181! 1, 236,Slb 34,190,951 8 ,000 , 000 
I 

PRINCE CEORGl::'S COUNTY 

1974 $12 , 395,561 $4 ,041 ,517 s 464,028 s 708,364 s 24& ,451 $17,855,921 $ 

1975 12,763 , 526 3,136 ,367 801,440 073,886 251 , 8ll 17 , 627,030 
1976 16 , 339 ,474 4, 58(), 511 752 , 638 827,660 492 ,395 22,998 , 678 7 , 500,000 
1977 18 , 685 , 147 3,932, 523 1,445 , 679 665 , 719 322,944 :.!5 , 052,012 
1978 18,217 , 504 l,Zl9,38U 1,995 , 558 628 , ol& 283,003 22 , 344 ,061 
1979 19,246 , 557 4,206,687 2, 035,198 864,787 507,l80 26,860 , 409 
1980 20,832 ,606 2,241,974 2, 348,593 l,l:11!,548 744 , 079 27,355 , 800 
1981 22 , 236 , 967 2, 669,90& 2,345 ,394 1,443 , 239 1,27l,0:t8 29,\lbb , ;34 
1982 2J ,aeJ , 939 3 ,433,605 2,102,132 1, 222 ,063 1,824 , 491 )2 , 466 , 2)0 
1983 2&, 288,821 1, 823 , 702 2 , 370 ,059 924,026 2,507 , 802 B,9t4,4IU 500 , 000 

Note: Includes Special Revenue, Capital Projects, Debt Service and Enterprise funds . 



TABLE T-3 
THP. MARYLANO-NAT[ONAL CAPITAL PARK AND PLANNlNC COMMISSION 

P?~per t y Tax Levtes and Collections 
Last Ten Fiscal Years 

lfvNTGOMERY COUNTY 

Prior Years 
Taxes, 

Penalties Percent of 
Percent and Total 

Fiscal Total Current of Levy Interest Total Collec t lona 
Year Tax Lev~ Tax Collect Lona Collected Collections Collections to Tax Le:!l'. 

1974 $10,786,426 Sl0 ,630, 722 99% $155 ,051 $10, 785 , 773 100% 
1975 12 , 424, 749 12,32? ,0ll 99 l68,999 12 , 491 ,0 10 101 
1976 14,773,553 14,470 , 861 98 176,080 14 ,646,941 99 
1977 14 , 975, 638 14,924 ,476 100 148,353 15 ,072,829 LOI 
1978 17 , 402,877 17,323 , 738 100 292 , 581 17 , 616 , 319 101 
1979 18 , 021,008 17, 910 ,831 99 75 ,924 17,986, 755 100 

I 

"' 1980 19 , 019, 930 18,767 ,672 99 81 ,877 18 ,849 , 549 99 
C 
I 1981 21 , 234 , 016 21 , 131 ,934 100 266 , 318 21,398,252 101 

1982 24 , 125 , 384 23, 815 ,983 99 51 ,661 23 ,867 , 644 99 
1983 25 , 475 ,065 25 , 213 , 887 99 247 , 348 25,461 , 235 100 

PR!NCE GEORGE ' S COUNTY 

1974 $12 , 463,507 $12 , 152 ,894 98% $242 , 667 $12 , 395 , 561 99% 
1975 12 , 789,862 l2,43t , 141 97 332 ,385 12 , 763,526 100 
1976 16,547,467 15,989 , 994 97 349, 480 16 , 339 ,474 99 
1977 18 , 514 ,4 59 17,989 ,448 97 695 , 699 18 , 685 , 147 101 
1978 17 , 969' , 137 17 , 628,202 98 589 , 302 18 , 217 , 504 101 
1979 19,112 , 122 18, 871 , 125 98 375,432 19 , 246 , 557 100 
1980 20,401 , 519 20 ,045 , 414 98 787,192 20 , 832,606 102 
1981 22,0'l9,264 21,813 , 172 99 423,795 22,236 , 967 101 
1982 24,005,022 23,633 ,462 98 250,477 23,883 , 939 99 
1983 26~1.0S,816 25,882,573 98 406 , 248 26,288,821 100 



TABLE T- 4 
THE MARYLAND-NATIONAL CAPITAL PARK AND PLANNlNC COMl11SS!ON 

Aseesscd and Estimat ed Actual Value of Taxable Property 
Lest Ten Fiscal Years 

MONTGOMERY COUNTY 

Ratio Of 
Total Aseessed 

Real Properti Total To Total 
Yisca-i Assessed Eatlmate<I Assessed Estimated Estliaated 

Year Value Actual Value Value Actual Value Actual Value 

1974 $4 , 0L0,904 $ 7,Sll ,056 $4,555,)76 $ 8 , 055 , 528 56.55% 
1975 4 ,076,157 9 ,058,127 4,619,777 9, 601 , 746 48.11 
1976 4,571 ,050 10, 157 ,890 5,214,498 10,801,3)7 48.28 
1977 5 ,144 ,316 tl , 431 , 814 5, 801 ,403 12 ,088,901 47.99 
1978 5 ,703 ,423 13 , ~'1\ ,964 6 ,463 ,892 14 , 117,432 45 . 79 
1979 6 ,032 ,738 15,419 , 822 6,825 ,887 16 ,212 , 97l 42.10 
1980 6 ,895 , 509 18,007 , 346 7,762,746 18,874 ,583 41.13 

I 1981 7, 404 ,000 21 , l)) , 659 8 , 353,603 22 ,083,262 )7 . 83 0) .... 1982 8 ,224 ,090 24 ,092 , 371 9,269,631 25 , 137 ,912 36 . 88 I 

1983 9,106,306 26 ,814 ,809 10,232,99.1 27 ,941,497 36.62 

PRtNCE GEORGE'S COUNTY 

1974 $ ), 155 , 677 $ 5,954 , 107 $3,630 ,053 S 6, 428,463 56 .47% 
1975 3,199 , 133 6 ,398 , 265 J,703 , 647 6,902,779 SJ . 65 
1976 3,607, 252 7,214 , 50'.l 4 ,14 2,781 7 ,750,033 SJ .46 
1977 3 ,961 ,752 7, 923 , 504 4 , 624,571 8 ,586 , 323 53 .86 
1976 4,404 I 138 8 , llOB , 275 ~.lll ,881 9 , 516 ,018 53 . 72 
1979 4,333,668 9 ,214 , 636 5,046,159 9,927,126 SO.SJ 
191!0 4,773 , 254 10, 127,759 5,548 ,776 11,103,282 49.97 
1981 4 ,959 ,933 10,867 ,358 5,786,091 ll,693,516 49.48 
1982 5,230 ,966 lt , 9t5 , 9ll9 Ii, 1311,611 12 ,1123,635 47 .87 
1983 5, 558,402 13,282,050 6 ,667,191 14 , 390,839 46.)3 

Notes: (t) Total Includes real , business persor:.al and puhllc: ut 111 ty Qperat Ing property end domestic shares 
(2) ooo·s ornlttcd 

Source : Montgomt:ry County an<I Prince Ceorge-s County Coveromeni:s 



TABI..E T- 5 
THE MARYLAND-NATIONAL CAPITAL PARK AND PLAl'INlNG COMMlSS[ON 

Property Tex Ratea - All Overl app ing Covernmen:s 
Lost Ten Fiscel Year s 

----- - ---- - ---- - M-NCPPC TAKES - - - - - - - - - - - - - - - -
MONTGOMERY COUNTY 

Advance Other Property 
Fiscal Park Park Land Taxes 
.:!..!:2!_ Adminis tration Oeeratl.on Maintenance Acguisition ~ Wi chtn Coon~ Total 

1974 $.0768 $.1608 s .0200 5.0100 $ .2676 $2 .8500 S3 . LL76 
1975 .0873 .1875 .0200 .0100 . 31')48 2.8025 3. 1073 
1976 .0830 .2055 .0200 .0100 .3185 ).1428 ) . 4613 
1977 .0720 .1880 .0200 . OlOO . 2900 3. 1470 3.4370 
1978 .0750 .1970 .0200 .0100 . 3020 J .1170 3.4190 
1979 .0730 .1950 .0200 .0100 .2980 3.0090 3.3070 
1980 . 0700 .1770 .0200 .0100 . 2770 2.6700 2.9470 
1981 .0700 .1870 .0200 .0100 . 2870 2.6950 2 .9820 
1982 .0730 . 1900 . 0200 . OlOO .2930 2.6750 2.9680 

I 1983 .0670 . 1840 .0200 .0100 . 2810 2. 6700 2 .9510 00 

"' I 

PRUICE CF.ORGE-S COIINTY 

Advance Other Property 
Fiscal Park Land Taxes 
Year Ac!min tst ra t lon Oeeratlon Recreation Acgulsltlon Total Within Countv Toca! 

1974 $.0780 $.2017 $. 0726 $.OllO $.3633 $3.6825 S4 . 0458 
1975 .0848 .1937 .0745 .0103 .3633 ) . 6825 4.0458 
1976 . 0855 . 2252 .0989 .0101 .4197 ~ .6825 4. 1022 
1977 . 0917 .2166 . 1013 .0101 .4197 3. 7275 4 .1472 
1978 .0709 .2060 .0827 .0101 . 3697 3 .7675 4 . 1372 
1979 .0862 .2133 .0901 .0101 .)997 3. 6350 4.0347 
1980 . 0762 . 2162 .0872 .0101 .3897 3.3650 3. 7547 
1981 .0775 .2256 .0931 .0080 .1,042 3. 0205 3.4247 
1982 .0794 .2350 . 0928 .0070 . 4142 2.9350 J.3492 
1983 .0825 .2400 .0910 .006~ . 4200 2.9650 3.3850 

Note: Rates are per SlOO of asseHed valuation 

Source: Mon t gomery County and Prince Ceorge'a Co~nty Governments 



TABLE T-6 
THE MARYLANO-NATlONAL CAPITAL PARK ANO PLANNING COMMISSION 

Ratio of Net General 8011ded Debt 
To Assessed Value and Net Bonded Deb~ Per Capita 

Last Ten fiscal Years 

MONTGOMERY c;oul!lrv 

Net Ratio of Net Ne t Bonded 
Assessed Bonded Bonded Debt to Debt Per 

Year Population Value ( l } Debt (2) Assesed Value Caeita 

1S74 571, 020 $4,042,414 $34,622 0,86% $60.63 
1975 572 ,070 4,177 ,800 36,989 0,89 t,4 .66 
1976 572 ,920 4 , 6U,OOO 35 ,136 0.76 61, 33 
1977 572,600 5,095 ,000 33 , 248 0 , 65 58, 06 
1978 575,130 5,580,600 31 , 355 0 , 56 54 . 52 
1979 574,840 6 , 037,300 29 , 430 0.49 51.20 
1980 580 ,460 6,750,900 27,460 0 . 41 47 ,31 
1981 586,400 7, 350,000 25,555 0,35 43.58 
1982 592,300 8,1 88 , 900 28 , 610 0 .35 48.30 
1983 598,300 9,014,300 29 , 595 0,33 49. 47 

PRINCE GEORGE'S COUNTY 

1974 684 , 600 $3 , 336 , 000 $26,609 o. 80% $38 ,87 
1975 680 , 100 3, 515 ,700 25,581 o. 73 37.61 
1976 675,500 3,967,300 31 , 993 0.81 47 . 36 
1977 672 , 100 4, 419 , 668 30,540 0.69 45. 44 
1978 665,000 4,753, 600 29 , 065 0.61 43,71 
1979 658,800 4 , 772 , 500 27 , 585 0 . 58 41. 87 
1980 665,100 5,181,000 25,977 o.so .39.06 
1981 671 ,400 5,316,000 24 , 386 0.46 36.32 
l982 672 , 200 5,725 ,000 22, 760 0.40 33 . 86 
1983 673 , 600 6 , 102,800 21,650 (3) 0.35 32, 14 

Notes: (1) Metropol ita11 District only - OOO's omitted, 
(2) Above figures for net boru!ed debt exclude indebtedness related to 

Advance Land Acquisition, which is intended to be a revolving 
fund, and $5 , 000 , 000 of Montgomery County Bond Anticipation Notes 
sold in 1982, and defeased in 1983, 

(3} Includes Park Acquisition and Development Bonds, Series f -2, 
recorded in the Property Management lnternal Service Fund. 

Source: Populatlon - Montgomery Count)' and Prince Ceocge's Governments. 
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THE HARYLAND-NAT!ONAl, CAPlTAL PARK AND PLANNtNC COMMISSION 

Computation of Legal Debt Margin 
Park Acquisition and Development Bonds 

Aa of June 30, 1983 

Pnrk Acquisition and Development 
Bonda Cueranteed by Xontgomery County 

Assesaed Valuation· Hetropolltan Diatrlct for 

TABLF. T- 7 

fiscal year ending Juno JO, 1983 ..... , .......... , ........................ S9 1014 1 300 ,000 

Annual Revenue from 9 cents mandatory park tax levied 
for each $100 of assessed valuntion •..•.......•....•. . ..••.••...•.....•.• ~s ___ 8.1_1_1_2~18_7_0~ 

Legal Debt Margin -

Revenue avai lable from 9 cent s mandatory park tax 
over next thirty years •.•....•..•.•••...••.•.•.••.••••.••.• .. ••.•.•.• S 243,386,100 

Debt service over next thirty years on S29,595,000 bonds 
issued and outatanding at June 30, 1983 • . . • • . . . • . . • • • • • . . . • . •• . . • . . . . 42,628,662 

Amount of tax available for debt service on fu ture bonds • . ...•... .. •.. $ 200,757,438 

Park Acquisition and Development 
Ronde Guaranteed by Prlnce George's County 

Assessed Valuation - Metropolitan District for 
flacal year ending June 30, 1983 . .... .... . ............................. .. $6 1 102

1
800

1
000 

Annual R~venue from 10 ~ents mandatory park tax levied 
for each $100 Of 08Se.9110'd •1aluation ..•..•.. • .. ,. , .,.,, .. . , • •.• , .. , ... , •,. ~$ __ 6 .. ,._1_0_2_.

1
_8_00_ 

Legal Debt Margin -

Revenue available f ro~ 10 cents mandatory park tax 
over next thirty years .................. . ......... . ... . .............. $ 183,084 ,000 

Debt service over next thirty years on $21 ,640,000 bonds 
laeued ond outstanding at June 30 , 1983 .......... ... .. . ...... .. .. .. .. 27 ,857,323 

Amount of tax available for debt service on futu re bonds •.....• •.•.• ,. S 155 , 226 ,677 
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Il!E MAR'iLAND-NATlONAL CAPlTAL PARK AND PLANNlNC COMM1SSION 

Computation of Dlrect And Overlapping Debt 
June 301 1983 

HONTCOMER'i PRINCE GEORGE'S 
COUNTY COUNTY 

Direct Deb~ Outstanding $ 331515,000 $ 24 18151000 
Overlapping Debt 

Montgomery County Debt 465,572,000 (l) 
Prince George's County Debt 178,694,000 (l} 
Washington Suburban Sanitary 

Commission Debt 592 , 702,422 458, 082 , 577 
Montgomery County Revenue 

Au thoti ty Debt 3,039 ,879 
Prince George's County State 
of Maryland Participation Loan 121803,427 

Total Overlapping Debt l,061,3141301 649 I 580 , 004 
Total Direct and Overlapping Debt l,09418291301 674, )95 I 004 

Less Self Supporting Debt 
Prince George's County Debt 53,034,635 
Washington Suburban Sanitary 

CulDll.lssion Debt 588,373, 922 406,3'•1 ,on 
Montgomery County Revenu'! 

Authority Debt 3,039 , 879 
Prince George's County State 
of Maryland Participation Loan 1218031427 

Tot al Self Supporting Debt 591,4131801 4721179,139 
Net Direct and Overlapping Debt $ 503 ,415, 500 $2021215,865 

TABLE T- 8 

TOTAL DEBT 
OUTSTANDlNC 

$ 581330,000 

465 , 572,000 
178,694 , 000 

1,050,784 , 999 

3,039,879 

12 , 8031427 
11710, 8941305 
1 , 7691224 , )05 

53 , 034 ,635 

994 ,714,999 

3, 039,879 

12,8031427 
1,0631592,940 

$ 70516311365 

Note : (1) Overlapping Debt does no t include the 
aggregating $40,007,646 in Montgomery County 
County . 

debt of towns, cities and villages 
and $8 ,094 , 565 in Prince George's 

Source: Mont_gomery Col.'n ty and Prince George's County Governments and Washington 
Suburban Sanitary Commission . 
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Year 

1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 

THE 

TABLE T-9 

MARYLAND-NATIONAL CAPITAL PARX AND PLi>.NNlNC COMMlSSlOS 

Demographic Statistics 
Last Ten Fiscal Years 

Per Capita Labor Uneaployment Reghterrd 
Poeulation Income Foret' Rate Pueils 

1,25$,620 $ 7, 145 611,204 4.4% 279,081 
1,252,170 7,687 621,500 4 .8 275,475 
1,248,420 8, 502 634, i.26 4.0 266,866 
1, 244 , 70D 9,250 645,156 3, 6 266,277 
1, 240,130 10,265 677,684 J. 7 256,698 
1, 233,640 11,471 689,631 J.8 240,327 
1, 245,560 12 , 842 704 , 553 3.7 229 ,164 
1, 257,800 14 , 103 713,730 4.1 220,489 
1,264,500 17,840* 731,329 5.2 211,543 
1, 271,900 18,930* 730,620 4.2 204,240 

SOURCE: Statiati~al Sections of thP Annual financial Report for the Fiscal Year 
ended June 30, 1983 prepared by Hontgom~ry and Prince George's Counties. 

• Estimated - Montgomery County only . 
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Fiscal 
Year 

1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 

1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 

THE MARYLANO-NATlONAL CAPITAL PARK AND PLANNING COMMISSlON 

Ratio of Annual Debt Service Expenditures for 
General Bonded Debt to Total General expenditures 

Last Ten Fiscal Years 

MONTGOMERY COUNTY 

Total Total 
Debt Ceneral 

Princleal Interest Service Exeenditures 

$1 , 598 , 000 $1,712,093 $3,310, 093 $18,376,146 
1,913,000 1,852,153 3,765,153 18,632,361 
2,133,000 l, 979,768 4,112,768 20, 121,981 
2,168, 000 1,866 , 099 4,034,099 23 ,123, 502 
2,173,000 1,754 , 479 3 ,927,479 22,705,044 
2, 205 , 000 1,639 , 871 3, 844,l\71 24,749,519 
2,250 , 000 1 , 524 , 036 3 , 774,036 27,888,534 
2, 185 , 000 1,410, 096 3,595 , 096 29 ,251,477 
2, 225,000 1,295,653 3, 520,653 31,508, 629 
2,295 , 000 1,646,094 3,941,094 33,625,188 

PRINCE GEORGE'S COUNTY 

$1 , 013 , 000 $1,678,953 $2 ,691,953 $18 , 269,462 
1, 213 , 000 1, 606,963 2,819,963 21 , 158,900 
1,273,000 1,770,970 3, 043 ,970 24,462,098 
1,658,000 1,919,385 3 , 577,385 24 ,164,756 
1, 680,000 1, 815 ,689 3, 495,689 24,214 , 219 
1, 685 , 000 1, 710,222 3,395,222 29 ,934, 595 
1,813,000 1,602,397 3,415,397 28,187,981 
1, 796,000 1,489,670 3, 285 , 670 29,240,112 
1,841,000 1,376 ,748 3,217,748 32,948,711 
1, 835 ,000 1, 282,102 3,117,991 33,596,502 

TABLE T-10 

Ratio of 
Debt Service 

to Ceneral 
Exeendi tu res 

l~. 01% 
20.21 
20.44 
17.45 
17 . 30 
15. 54 
13.53 
12.29 
11.17 
11.12 

14. 73% 
13.33 
12.44 
14 . 80 
14.44 
11.34 
12.12 
11. 24 
9. 77 
9.28 

Note: Total seneral expenditures includes Special Revenue, Capital Projects, Debt Service 
and Enterprise Funds. Debt Service in Prince George's County includes Park 
Acquisition and Development Bonds , Series F-2, r ecorded in the Property Management 
Internal Ser vice Fund. Debt Service excludes $5 , 000,000 Montgomery County General 
Obligation Bond proceeds used to defeaae the Bond Anticipation Notes sold in 1982. 
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TIIF: MARYLAND-NATIONAL CAPlTAL PARK ANO PLANNING COMMISSION 

Property Value, Construction, and Bank Deposits 

Total Number 
Of Building 

Lest Ten Years 
(Dollars In Millions) 

MONTGOMERY COUNT\' 

Residential Commercial 
Cons t ruction Construction Bank 

Calendar Year Permits Value Value Deposits 

1973 9,941 $112 $ JO s 98l 
1974 7,211 42 22 1,008 
1975 7,241 51 36 1,174 
1976 7,493 91 32 1,372 
1977 7,305 110 73 1,444 
1978 7, 383 161 65 l,596 
1979 7,506 177 62 1,794 
1980 7,665 185 67 1,929 
1981 8,066 131 68 2,012 
1982 8, 890 188 159 2,090 
1983 • • • • 

PRINCE GEORGf:'S COUNTY 

Residential 
Building Residential Commercial 
Permits Construction Construe tion Bank 

Fiscal Year Issued Value Value Deposits 

1974 2, 833 $ 65 $ 62 !il,087 
1975 1,490 31 188 1,107 
1976 2,049 53 74 1,1 36 
1977 3,260 84 59 l, 210 
1978 2,364 80 65 1,348 
1979 2, 185 83 147 1,476 
1980 1,741 73 87 1,562 
1981 1,67) 79 143 1,627 
l982 894 29 3l 1,671 
1983 2, 507 167 123 • 

Source: Montgomery and Prince George's County Governments 
* Not Available 
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TABLF: T-ll 

TotAl 
Estimated 
Property 

Value 

S 6, 752 
7 ,Sll 
9,058 

10,158 
11,432 
13,357 
15 ,420 
18,007 
21, 134 
24,092 
26,815 

Total 
Estimated 
Property 

Value 

$5,954 
6, 398 
7 ,215 
7,924 
8,808 
9,2i5 

10,328 
10, 867 
11 , 916 
13,282 



Tiff' MAll'fl..ANl)-NATtONAL CAPITAL PARK ANn l'LM<NING COMMlSSlON 

Taxpayer 

Potomac F.lectrlc Power Company 
C&P Telephone Company 
International Business Machl.nes 
ilashington Gas Light Company 
~oodward & Lothrop 
~lbert and R. Abramson et al 
::Overnment F.mployeea l nsurance Co, 
(ettler Brothers 
?arklawn J•,lnt Venture 
rhe Hsy Department Store Company 

Taxpayer 

?otomec Electric Power Company 
:&P Telephone Company 
Jashington Gas Light Company 
tnternatlonal Business Machines 
laltimore Gas & Electric Company 
;1ont roods Incorporated 
irudential Insurance Corporation 
ipruell Development Corporation 
,afeway Stores lnc. 
:reenbelt Homes, lncorporated 

Princlpol Taxpayers 

J une .30, 1983 

MONTGOMERY COUNTY 

Total 
Assessment 

$312 ,858,840 
194,598,260 
72,479,470 
72,001,690 
35,128,900 
24,726,490 
24,137,1.'.lO 
22,660, 870 
18,106,930 
16,526,870 

$793,225,450 

PRINCE GEORGE'S COUNTY 

Total 
Assessment 

$483 , 618,600 
164,266,890 
61,310,060 
41,923,160 
29,454 , 640 
22,284 , 930 
18,227 , 390 
17,369,540 
16,565,030 
15,947,530 

$870,967,770 

iource: Montsomer y & Prince Cecr.go·s County Governments 
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Real 
Property 

$13,198,840 
10,498 , 990 
18,785,590 
2,321,900 

ll, 924 , 990 
24,726,490 
15 , 427 ,860 
22,251,200 
18,106,930 
7,574,600 

$144,817 ,390 

Real 
Property 

$10,594,200 
1, 512,140 

779 , 450 

1,000,510 
8, 2.66 ,300 

18 , 171,450 
17 , 369,540 

2,537,440 
15,888,100 

$76,119,130 

TABLE T- 12 

Other 
Property 

$299,660 ,000 
184,099,270 
53 ,693,880 
69,679 , 790 
23 , 203,910 

8, 709, 270 
409 , 670 

8,952,270 
$648,408,060 

Other 
Property 

$473,024,400 
162,754,750 
60 , 530,610 
41 , 923,160 
28,454 , 130 
14 , 018,630 

55,940 

14,027,590 
59,430 

$794,848,640 



TIIE MARYLAND-NATIONAL CAPlTAL PARK /IND PLANNlNG COMMlSSION 

Combined Schedule of Pooled Cash ond Investments 

CASH 111 BAN!(S: 

Maryland National Bank 
Cititens1 Bank & Trust 
First National Bank 
Chemical Bank 

INVESTMENTS: 

Repurcha~e Agreements 
Certificates of Deposit 
U. S. Treasury Notes 
Agency Obligations 
8ankers1 Acceptance 

ACCRUED lNTEREST: 

June 30 , 1983 

TOTAL EQUITY IN POOLED CASH AND lNVES"l'MENTS 

DISTRIBUTION OF CO!IMISS ION POOLED CASH AND l NVl!STMENTS BY FUND TYPE : 

Special Reveoue 
Debt Service 
Capital Pr ojects 
Enterprise 
Internal Service 
Tru& ts 

TOTAL EQUITY lN POOLED CASH 
AND INVESTMENTS 

EQUITY IN MONTGOMERY COUNTY POOLED 
CASH 

Other Cash 
TOTAL COMMISSION CASH 

AND INVESTMENTS 

Cash and Marketable Securities: 
EmployeeB 1 Retirement 

Fund 
Employees 1 Deferred Compensation 

Fund 

TOTAL CASH ANO INVESTMENTS 

*Approxima t es Har ket Value 

~lontgomery Prince George1 s 
Counti Count i 

$ 2 ,379,331 $ l ,268,309 
301,925 15,314 

6,483 ,773 2,762 , 000 
540, 965 399 , 204 
t,67,904 46,422 

5,128,630 3,683 ,493 

$15.302,528 Sil,174 1742 

591,253 823,360 

14,750 21 , 925 

$15,908 , 531 S 9,020,027 

-9u-

Comml ss l on-
Wide 

$ 

(40,387) 
376,461 

336 , 074 

40,000 

$376,074 

COST* 

S (584 ,756) 
61,238 
5 ,076 

100 
$ (518,342) 

$ 6, 151 ,531 
4,270 ,000 
1,992,891 
7,421 , 496 
3,969,393 

$ 23 , 805,311 

$ 526,375 

$23,813 , 344 

Total 

$ 3, 647 ,640 
317,239 

9,245,773 
940,169 
473 , 939 

9,188 ,584 

S 23,813,344 

1,414 ,613 

761675 

$ 25,304 , 632 

41,999 , 470 

864,934 

s 68 ,1 69,036 
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"' ... 
' 

Type of Coverage and Nam~ of C0111pany 

• Coq,rehenslve General Lhb!l tty 
.C~rehenslve Auto liability 

and Physical oa,...nge 
.Worlce r's Coo>peautlon and Eo,ployer 's 

l 1abl1 I ty 
.Public Offlch l Lfablllt;, 
.Pol Ice Professional liib1l lty 
. uhfbl tl on noater 

lllt IIARYLANO-IIATIOHAL CAPITAL PARK ANO PLANNING C0'041SSION 
SCHEDULE OF IKSURAKCE IN FORCE 

AS OF JUN[ JO, 1983 

Po llcy Period 
Pol Icy Number Fro,n To llabll lty LI~ 

t,1.irytand St.ate and $100,000 
E"1pl o1er liabl 11ty; Special 

Self Insured In Pol Ice C•pftal CMtrt , 
Conjuncti on wl th s 50 ,000 accident 
fobntgo..,ry County 500.000 disease 
Sclf•lnsu rance 10,000 per location, 
Fund 1,000 per item 

50 ,000 catastrophe 

TABLE T-1~ 

Annual 
Pre11f1111 

s -· 

.Covered In conjunction With Montgome ry County Self Insurance Fund: 
El<cess GenerJl & Auto liability 

Hiss I on Group M883589 7-01-82 7-01-85 10,000,000 excess of 29, /H 
2,000,000 per occu rrence 
5, 000 , 000 agg regate 

Hartford 42X5107700 7-01-82 7-01-85 15,000,000 e•cess of Mission po11cy 
National Union 9600313 7-01 -82 7-01-85 zs,000,000 e~cess of Hartford Pol Icy 
Boller & f.\ach lnery, Haryland Casualt:y 590802 7-01-83 4 .• 01.r• 2,000,000 16,!13 

10,000 deductlbl e 
Oita Processtn9 E~ulpment-St. Paul 317JC1129 12-15-82 12-15-83 563,684 I.USO 

.Blanket ~Nl and Persona1 8315-537 7-01-81 7•01 -84 96.830,130 57, 13Z 
Property 100,000 deductible real property 
Hill ers llltu•l S,000 deductibl e personal propercy 

.Difference 1n Conditions, National Union i.8Jl05 8-07-82 7-01·83 5,000,000 per occurrence 9,626 
.Alrpart Lhb111cy Includi ng Products, APLIJ354 1-18-83 l-!8-85 5,000,000 por occurrence 7 ,JJS 

Hange r Keeper·~ and Non-Oltned Ai rcraft operat ions; 
Assoclat.ed Avhtfon Underwri t ers , Inc. 2.000,000 each a1n:raft 

600,000 eac~ occurrence 
.Owned Aircraft Liability and physical daaage FHUZ527 1-18-83 1-18-85 5,000,000 per occurrence 2,902 

Associated Aviation Unde...,r-lt<'r 's , Inc . 
.Hoblle [qutp,oent, Millers MJt •tl IH907393 7-01 -81 7-01-83 2. ICo.163 4, 2JO 
.Public £11111loyee Blanket Bond 9481094 7-01-81 7-01-84 100,000 2,659 

Fidelity, Deposit CollPll1Y 
. Publfc Officia l Bond (Secreta ry-Treasurer) 596-14-77A 7-01-81 7·01 -M 200,000 2.309 

Fideli t y & Deposit Co~any 
• Pub! le Official Bond (Elecot1ve Olrector) 9481301 7-01-82 7-01-83 50,000 175 

.Depositor's Forgery Bond 
fideli t y & Deposit CollP•nt 9481095 7-01-81 7-01-84 50,().u 49l 
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Open House, College Park Airport, Prince Geor ge's County 

Punch and Judy Show, Woodside Park , Montgomery County 

Montpelier Cultural Arts Center, Prince George's County 

Boxing Tournament, Seot Pleasant Community Center, Prince 
George's County 

Winchester Trap and Skeet Range, Prince George's r.ounty 

Calvert Rood Hiker-Biker Trail, Prince Geor ge's County 

Allentown Road Aquatic Center, Prince George's County 

Sl igo Creek Parkway, Montgomery County 

Cover and Montgomery County Photos - Charlie McGovern 

Prince George ' s County Photos - Steve Abraaiowitz and Craig 1<.elletrom 



THE MARYLAND-NATIONAL CAPITAL 
PARK AND PLANNING COMMISSION 

8787 c~u·~·· /\•enue jiiP. Silver Spnn11, M.ir•l•nd 20907 

14741 Governo, Oden Bowie Or1ve 
l.,ppcr Marlboro, Md. 20870 


	0934
	0935
	0936
	0937
	0938
	0939
	0940
	0941
	0942
	0943
	0944
	0945
	0946
	0947
	0948
	0950
	0951
	0952
	0953
	0954
	0955
	0956
	0957
	0958
	0959
	0960
	0961
	0962
	0963
	0964
	0965
	0966
	0967
	0968
	0969
	0970
	0971
	0972
	0973
	0974
	0975
	0976
	0977
	0978
	0979
	0980
	0981
	0982
	0983
	0984
	0985
	0986
	0987
	0988
	0989
	0990
	0991
	0992
	0993
	0994
	0995
	0996
	0997
	0998
	0999
	1000
	1001
	1002
	1003
	1004
	1005
	1006
	1007
	1008
	1009
	1010
	1011
	1012
	1013
	1014
	1015
	1016
	1017
	1018
	1019
	1020
	1021
	1022
	1023
	1024
	1025
	1026
	1027
	1028
	1029



