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[From the National Gazetie.]
BANK OF THE UNITED STATES.

Third Letler from Nicholas Biddle, Ezq. to the
Hon. Jobn M. Claylon.

Awparvsia, Bocks County,
. April 14, 1841.

Hon. Jokn M.  Claylon, Dover, Delaware:

My Dear Sir:—I am about to lsin to you
. sone 9i details of what would oltherwite
.be, unintelligible—the origin snd natare of the
- Jate pro touching the Bank of the Unit-
To ‘who have been wholly usconnccted
with either the old or new Bank of the United
States—to you who have never borrowed a dol-
lar or rceeived a favor from cither—aor been re-
sponsible fos a dollar as principal or serety to
erther-—what w e Bh;:h zt
little interest—bat the story s preserved,
not merely to show to the suffering stockholders
the influences which bayve misled them, but as a
ourious Hlnlptrr:‘l;inn how obmrod_ and mugnl ificant
CRusCS miay uce great disasters. 1 pray you
therefore to follow me dowa through these mys-
terws.

- On the docket of the Court of Comemon Pleas
of Philadelphia—on the Equity side—is the fol-
Jowing entry.

Cheyney Hickman for the use
of the President, Directors and
Company of the Bank of the
United Jutu. and the President,
Directors and Company of the
Bank of the United States,

vs.
Manuel Eyre & Charles Massey. )

Here is a suit the purpose of which is to decide
a claim for a sum varying from 15,000 to § 40,000,
according to an accoun{ which the Bask withes
to comapel the parties to render.

Without meaning to give any opinioa about that
case, the simple fact that the Bank bad just
brought a suit against Mr. Charles Massey, was
of .itself sufficient to prevent his being 2 member
of that Commitice of Investigation. Before any
tribunal he would hare been rejecied as a juror,
and a sensc of propriety should have indeced him
mstautly to deelire the appointment. Hie part.
per, Mr. Manoe] Eyre, had been a director in
1840, bat in consequence of complaints against
him was Jeft out of the B ‘at the last election
—a source of keen disappointment. These fecl.
~ ings found other stimunlaats to sapportthem. Mr.

Eyrc is understood to be the largest stockholder
in the Sclmylkill Navigation Company, of which
Mr. Lippiucott is the President, and these three

rersous, Mr. Maseey, Mr. Lippincott, and Mr.
yre, and their friends, are belicved to have
ncarly all their fortunes depeodent on the sue-
cess of that work, while thepdhave no intcrest in
the Bank—Mr. Masicy owniog ouly two shares,
Mr. Eyrc three, and Mr. Lappincott five. It

was at oac period thought a profitable specala-
tiou, but crcl:; d':’:ll it is enctoached on by later

improvements, and more especially by a railroad
going dircctly to the very mouth of the mines,
#0 that its etock which was sold at 170 or 8180
share, is notww on its decline, and has already
reaclied 65 or §G). Thesc partics are extreme-
J¥ sensitivc on the subject of every new improve-
ment which may interfere with them, and they
are more particularly bitter against this Reading
Rail Road, which, when eompleted, will proba-
bly supersede the river mavigation. Now the
Bauk of thc United State has been obliged to
take for debts a large number of shares 1o the
Reading Rail Road, and with a view to protect
itaown interests has given facilities to fimish the
road so s to make it productive; some of the
officers and Directors were alio holders of shares
in the road, and what wae still more criminal,
Mr. Jaudon while in Fazland negotiated some
loan or got some iron for thec company. Now the
owners of the Navigation Company saw clearly
that if these persons should be reudered odious,
i the Bank of the United States could be broken
down, it would carry down this Heading Rail
Road, and thas increase the profits of the com-
pany. This is really the fonndation of the whole
of this attack upon the Bank.

geance of the Sehuylkill Navigation CompanJv
against the Bank cf the United States for lend-
ing money to the Reading Rail Road..

5[ that intriguc the Stockbolders of the Bank
have been already the dupes, and 1 am very much
afraid will be the rictims.

To carry it on, availing themsclres of the con-
fusion of the annual meeting in Januvary, Mr.
Lippincott propoted a Ccmmittee, of which he
was of course made Chairman, Mr. Masscey, ano-
ther member, and four others completed the eom-
mittec, which had power to fill their own va-
capcics. Threec out of the six members declined
scrying, the remaining three filled their places,
aud as of these remaining three Mr. Lippiocott
aad Mr. Massey were the majority, the commit-
tcec 13 in fact a committee of the Schuylkill Navi-
gation Cum;!:lng'.l Al this cur gallant fricad
Capt. Stockton began to cxplain to the mecting,
but he was silcoced, as you saw, by the impa-
tience of the crowd.  Very soen after they Ee-
gaun their labors, which were originally confined
to an cxamiaation cf the Asicts of the Bank, came
the Jast suspension of spccic payments—and then
for the first titne they reecived from the Board of
Directors 4 resolution declaring ¢“that the Board
1¢ ready to affurd them crery facility in the pro-
sccution of any tnvestigation which the Commit-
tce may be williug to make of the affairs and
trausactions of this Bank and the causceof its ac-
tual situation, and that it is the wish of this Board
that the Commitlee should makce such juvestiga-
tion.”” Upto the date of the suspeneion, and
while the Board believed that they counld go on
continuiog sprcie payments, they determined 10
keep this Committce of lnvestigation to their
proper sphere ¢f verifying the assets, and had so
instracted the Commmittee of the Board appointed
to mret the Committee cf Investigation. mt the
mowmcnt thcy found that they couid no longer
oontinue specie payments—in the alarm and ecn-
fusicn which faliowed they appealed to the Comn-
mittee of Investigaticn and b(-Egrd themn nciwv to
g¢neming the caueee of thelr prosiration.  Fhat
the purposc of this was to relicve themsclves by
throwing the blame ¢n thili jiredecescors, can-

Dee'r. Term,
1840.

No. 1.

asdd 10
not ba Jouliled, noris it less cvident that the
(Comraittee as perfectly voderstood it ae if it had
t-rn in the recolution, for thic ot remarkablc
charzeter <f the Report is this—thut from the be-
ginnine to the end there is a0t censured, uor
scarcely mentizned 2ny transaction of the Bank
within the last two yeare.  Ther: socme to have

It is the ven-1P

been a tacit understanding that the Commiftee
might investigate what they pleased if they
would only abstain from touching the present
Board. ‘'We commenced,” says the Commit-
tec, ‘‘an examination of the affiirs and transac-
tions of the Bank, and the canses of itz aciual
situation’’—and yet they find no eause, no trans-
action, no reason for the actuzl situation of the
Bank that is not at least twoyears old. It seems
to me as if my administration had been sold tothe
Committee by these Dircctors at the price of
their owa safety. Had they nothingto say about
the protest by Mesers. Hottinguer & Co.—no-
thing of the injury to the eredit ol the Institution
b{ ¢ sales of Post notes in the fall of 1839-—n0-
t of the publication of the 1st of Januvary—
pothing of the resumption—nothing of the third
suspension! Not one single word. The Stock-
%ﬂ cr wanted to know why his stock was reduc.-
from 116 in March 1539, to 17 in Mareh 1841.
Well-—the protest by Meesrs. Hottiaguer & Co.
redoced the stock 8§16 a share-—-that was a loss of
8 5,000,000~ the publication of the Ist of Jannary,
1841, ht it seventeen dollars a share lower—
that was a loss of about §6,000,000—the suspen-
sion in February still farther redoced it thirty
doliars a share—(hat was a loes of about §10,000,-
000. Noue of thesc trifles seemed worthy of
these anxious emquirers after truth—but haviog
at last oblained permission to examine the private
nccounts they repzid it by confiming their atten-
tion to those only whom they hoped toinjure,
and abstained from all serious notice of what con-
cerned those ia power at preseat. Accordingly
during these three months inquisition, they coald
find nuthins more jmleresting than to seek, mi-
croscope in » the aecounts of certain oflicers
and parade them beforce a crowd of irritated
stockholders to excite their indigsation—accounts,
morcover, finally settled and therefore incapable
of yiclding any thing but reproaches, and on
which, according to their own showing, it is im-
possible that a loss of any magaitude can be sus-

tained.
Accordingly, when they havc finiched these
) ave dene their work,

ipings they scem to
E.::;l“ that they bave (o say of the general ad-
ministration of the Bank is that daring the exis-
tence of the late Baak of the United States on the
6th of March, 1835, the Committee of Exchange
was authorized (0 make stock loans at five per
cent. and they object; .
That such a power oughtnot to be delegated: -
That the Committec made too Jarge loans to
indiriduahll and firms; ; - : |
That the kt not to discount bet—only bp
bills of Exchange. i
That they kept no minutes but gave verbal or-
ders to the officers of the Bank; and that
Their transactions *‘were never submitied to
the Board at its regular mectings nor is it any
where mentioned on the minutes as haviny been

reported to that body for their informatioa or ap-
prebution *? ' |

Now, what I mcan {0 prove if this— -

Ist. That thesc cxchange committees bave
been in use sinece the foundation of the kavk -
very beneficially to the Bank.

24, That thc Beard have from time to timce
granted to other Exchange Committees the samc
powers bere delegated in 1835.

2d. That the Board hare instructed them aot
to coafine themselves to exchanges——bat to make
discouuts, and expressly exewpted them from
the necessity of reporting their proceedings to
the Board.

4th. And finally, I mean to prove that of all
the Directors of the Bank, from its commence-
ment to this hour—the maa who has been the
mnost decided in his support of the doings of the
committee of Exchaoge—-the man who arain and
ag2in declared that the Committee of Exchange
should not econfine itself 1o mere bills, but should
make discounts, and should not report its pro-
ceedings to the Board—that person is the very
identical Mr. Joshua Lippincott, who now, as
Chairman of the Investigating Committee, de-
nounces these Committees and Boards for not do-
iog this very thing, whicah he himself iasisted
they should notdo. [ shall at the same time
rove that next to Mr. Joshua Lippincott, the in-
dividual who was most zcalousin the same cause,
is Mr. Manue! Eyre, the real member of this
Committee, through his partacr, Mr. Masicy,

1. With regard to the Exechange Commniit-
tec; in the year 1434, a commitiee of the Sen-
ate of thc United States was appointed to in-
vestigate the Bank of the United States, and
of that Committec Mr. Tyler was the chairman.
The recent elevation of this gentleman to the
Chief Magistracy could not induce me to ray it,
but shall not prevent me from saying it, that no
man cver weat into that Bank with a more sin.
cere disposition to seek the truth, and to expose
what he should find wrong; but then his inquiry,
thouzh thorough and scvcere, was coaducted in a
tonc 0 decided and at the same time so gentle-
rranly, that it was a pleasare to give him ever
inforinaticn he sought. One of the objects of his
enquiry was the history aad formation of the Ex-
change Committee. He traced it from its begin-
ning in 1817 to its more rezular form in 1821, and
he concludes with this: *“The Committee on Ex-
change was cicated at the same time with the
comuittee on the offices and other committecs,
has continued cver since, and exists as your com-
mitlec belicves not only in strict conformity with
the charter but with advantages to the Bank and
canveanivnce to the publie.”’

2d Ase to the power heretofore conferred on
swuch committecs.—On the Yth of July, 1430, on
motion of Mr. Alexander Henry,

Resolved, That the Committce of Exchange
be aathorized to loan on the collateral sccurity
of approved public stocks large sums of money-
at a rate of discount not lower than five per cent.

Oa the 17th of Scptember, 1830, this power
was extended by a resolution oftfered by Mr, J.
C. Fisher, as fJﬁﬂWl! )

Reselved, That a resolution adopted by the
Board cn the 9th day of July laet, authorizing
the Committee of Exchange toloan oa the pledee
ef public stock, be so mcdified as to permit rucl
losas to be made on the same, or ofher approved
recurities, at a rate of interest not less than 4}
per cent. per ancum.

New let us see what was done by this Com-
mitte= of Exchange of which Mr. Eyre himsci{
vva+ Chatrman.  Urder this resoluticn of 1439,
2 lcan was made which happencd to attract the
attention of the Cemmittee of Cengress, in 1832,

on which occaticn Mr. Manucel Fyre, mldr,!

under h:3 own hand, the followirg atartling siate-
mwent ! ‘

“TUESDAY MORNING, APRIL 20,
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‘““The Board of Directors passed resolations
anthoriziug the Exchange Committee {0 make in-
vestments at any rate of iaterest not less than
four and a hzaif per cent. As chairman of that
commititee I called upon Messrs. T. Biddle & Co.
scveral times and particularly requested themto
make all their greatoperations with us, and urged
(Rem (o take two or three millions qf dollars or
more at five per cent., and for as long a time as
they wished.—They were not willing to take the
loan for as loag a time as the Committce wished,
but reserved the right of paying off as might suit
their coavenience. The commitice un-
doubted security loaned them epwards of 1,100,-
000 doliars at 5 per cent.—which loan is sow re-
duced, as your committee bhas obscrved; to $6,000,-
000, and will pay an interest of six per cent.
It was thought a very advantageous arrange-
ment to obtain such a-large infostmentat 6 per
cent. oa such undoabted security, when the com-
mittee were authorized to loamrat four and a half
per ccat. 1 have always regarded this operation
as onc in which the bank war -the favored party,
and I think it may be salely and -tyuly said that
the account of Messrs. T'. Biddle & Co. has been
one of the most advanta accounts in the
Bank. MANUEL EYRE.

- April 5, 1832." ' '

‘Here is a chairman of a Committee of Ex.
charges, who urges a single house to take two
or three millions of dollars or more for as long a
time as they wished, and by an odd coincidence,
thi¢ very house on whom Mr. Eyre urged a loan
of twwo or three millions of dollars or more, at
five per cent., and for aslong a time as they
wished, is the very house the amount of whose
loan is the subject of complaint By .the Commit-
tee of Investigation. ST '

‘3. The next complaint is that the committee
made discounis as well as parchase of bills. Now
this was done in consequence of inftructions in
{act given by Mr. Lippincott and Mr. Eyre them:
selves, of which the proofs is as follows: +

. Oa the 12th of April, 1833, the following pre-
amble and resolution were offered:

““MWhereas it is proper that the ordinary busi-
ness of the Board should not be transacted by a
smaller number of directors than that required
by the charter and the business of dikcounts can
be eonveniently transacted as herctofore it has
beea at the meeting of the Board. ‘Thercfore,

Resolved, That the dnties of the Committee
of Exchznse shall not extend to the business of
disoounts.’’ . '

O= this rerolation you will of course suppose
that these great champioas of loans exclusivel
by the Board would have heartily embraced this

rotoul. ‘
P Well— '

This resolution was made the order of the day
for the 19th of April, on which day it twas called
up, when, strange to say, |

Mr. Eyre lﬂnrcd that said rcg,lél’tign be post-
poneyg & aF uicu 10 e ideration of
the Rules of the Bank, and said motion, equira-
lent to a rejection, was agreed to by ycas and
nays, as follows: -

EAs—Messni. Eyre, Lippiveott, White, Hen-
ry, Bergeant, Fisher, Newkirk, Lewis, Holmes,
M'Kim, Biddie—13.

Navs—~Messrs. Macalester, Gilpin, Sullivan,
M’Eldery, Wager—35.

On the 24 of May, 1833, the Board proceeded
to the order of the day, the consideration of the
new rules and regulations for eondueting the bu-
siness of the Bank, [beinz the same swhich were
adopted and are now in force in April, 1841.)

n that occasion, the following amendment
was offered :

““The Committee of Exchange shall act asa
daily committee to the Bank, and afford their aid
and advice in all eases relative to the intcrest
and affairs of the institution, but their duties
shall not extend to the business of discounts.
They shall lay before the Board at every stated
meeting, a statement of their proceedings, which
shall be read before the discounts of the dav are
settled.” )

- This amendment was rejected by yeas and
nays as fullows:
“eas—Nessre. Sallivan, Wagzer, Gilpia—3.

Nays—DMcssrs. Lippincott, Eyre, Bevan,
White, Fisher, Chauncey, Newkirk, Macalcs-
tcr, Lewis, Holines, Poticr, Biddle-—13.

At the same eitting, thiz amendmeut to the
rulcs wasproposed:

““d statement of the proccedings of the Com-
millee on Exchange since the last sialed meeting
shall be reported 1n writing and read,’”” which
was rejected by yeas and nays ny the same
inflexible haters of loans Ly the Committee of
Exchange ‘The votca were—

Ycas—Mcssrs. Gilpin, Wager, Sullivan,
Willing, White, Macalester, Potter—73.

Nays—DMesare, Lippincott, Eyre, Bevan,
Fisher, Chauncey, Newkirk, Lowis, Holmea,
Biddlc—9.

The decition by thie vote, was in fact an in-
struction to the committee that they ought to
include discounts in their buzincez, and that
ticy necd not reporttheirdoings to the Board.

Mr. Lippincottand Mr. Eyre ag meinbers of
the Committee ef Investigation, think it wrong
for the Exchange Comnittee to discount—-still
more wrnng for a Cashier alone (o discount—
and they would doubtlees have added, if they
had thouzht such an cnortnity conceivable,
that the cxtremity of wrong would be fur a di-
reclor to obtain discounts from the Caszhier
without the knowledge of the Board—yet Iam
azsured by the l2te Cashicr that b.th Mr, Lip-
pincott and Mr. Eyre, while titting as dircc-
tere, frequently asked and obtained from him
large loaus which they did not submnit cither
to the Board or to the Committee. ‘Fhesc acts
of kindnees ought to have prevented any very
rinlent indignation on their part against loans
by the Cashier.

But eay the Committce, thic Exchange Com-
mitice keepno minutes—inake no entrics—but
having decided any thing, give verbal orders
to the officers to carry 1t intoexeculion, Well,
in what other way do committecs act? Me.
Lippincott has been I belicve a Director for
more than twenty years, has been a ncmber
of many of the Committees, and Chairman |
telleve of them. Did he ever keep minutes?
1id he cver propose such a thing—thin': o
etich a thing? Doesany Exchanpe Comnititee
of any bank in Phitadelphia Léep minutes?
‘n:d now at thec end of these twenty v ars b
Csiiniea to reproach his ancient colleaou-g witb
not doing what he did not do himne:if,

1841.

And now we come to the finil aud most im-
periant part of this report.

In & year or twa after.the veto of the bill re-
chartering the bank in 1832, it prepared by de-
grees to reireat back to Pennsylvania by the
gradual sale of the branches, and by the con.
centratiort of the assetts in etocks which might
atany timae beavailable in any aspect of its
affairs, cither to wind up or to expand under a
new clarter.

Accordingly on the 6th of March, 1833, there
is the following entry on the minutes:

““The president submitted to the board a ge-
neral view of the situation of the bank; its
means and liabilities; itscirculation and depo-
sits; and the probable future demands apon It;
showing its ample resources and pewer of ex-
pavsion— -

‘““Whereupon, on motion of Mr. Coxe, se-
conded by Mr. Henry— :

‘‘ Resolved, That the committee of exchange
be authorised to make loans on the security of
the stock of this bank or other approved secu-
niy—and if necessary,atza lower rate than six
but not lees than five per cent. per annum.”’

Let us sce then who are the persons compos-
ing these exchange commmittees to execute this
resolution. They were according to the ap-

pendix to this report:

In 1836—March 4. Messra. Plats, White,
Newkirk. Oct.7. White, Lewia, Price.

In 1837—Jan. 6. Messrs. Lewis, Price, Platt.
July 11. Cope, Humphreys, Vanderkemp.

In 1833—Jan. 6. Platt, Cabot, Waln. Oct.
9. Waln, Lewis, Vanderkemp.

In 1839—Jan. I1. Vanderkemp, Price, Ca-
bot. July 5. Cabot, Cope, Waln.

In 1 an. 1.
July 7. Price, Cabot, Handy. Oct.13. Waln,
Handy, Cabot.

~ This then was the scttled course of policy of

the bank until its future fate could be ascer-
tained. Noonccan deny that this wae the true
course for the bank. Now this, according to
the committee, is the source of all the disasters
of the institution—and they assien as reasons
the size of the loansmade, and the want of mi.
nules by the committee, which I have already
answered, and finally it is declared that the
business dorie by the committee “*was never
submitted to the examination of the board, at
its regular meetinges, nor is it any where cn-
lercd on the ininutes, as having been reported
to lhn’l body, for their information or approba-
tion.’ :

‘““The cstablished course of business,” sy

Y | they, ““secms to bave been for the first teller to

pay on presenlation to the counter, all checks,
notcs, or due bills, having endoreed the order
or the inithals of one of the cathiera—and to
place these as vouchers in bis drawer for so
much cash—where they remained wntl juat
before the regular periodical counting of the

2eoh by theatnuding committee on theatate of

the bank. Thesc vouchera were-then taken
out and enlered as‘bills reccivable,” in a small
icmorandum book under the charge of one of
the clerks.”” And then we arc led to imaginc
that these irregular loans having once ot into
this gulph of bills receivable, lay hidden from
cvery human eye.

This was undoubtedly what this committece

would have persuaded the stockholdere~—this
iswhat they meant to insinuate without assert.
ing it. But by one of those lucky accidents
which sometimes defvat the worst designs, this
very commitlee have izadvertently and ancon-
sciously put forth a statement, which not only
flatly contradicts the whole of their report, but
clavicis theirchairman, Mr. Lippincott, of the
grozseet neglizence or connivance. As long
as the committee wished to prove that the offi-
cers of the bank and the exchange committee
were gruilty, it suited tiseir purposcs to repre-
sent theae persons asconcealing their proceed-
ings. But having accomplished this, there
were still some directors—iome stockliolders
probably of the Reading rail road—wlho were
to be punished, and they therefore turn short
round,and declarc that thesxvery proceedings
were constantly Lefore the dircctors, who, they
insinuate, are guilty of neglect in not examin-
tngy and etopping them. Thanks to this blind
rage for tnorevengeance, they thus reveal what
cotnpletely answeraall [bat they have previous-
ly written, and never, certainly, was geen at
the quarter feerions, any witness caught more
cnmplnlnlr In hisown trap. All this is seen in
the following extract froin the report:
. ‘‘Bythethirtcenth standing ruleof the bank,
it ie provided that the committec on the state
of the bank, composed of five members, and
elected by Lallot cn:rr thrce moaths, should
‘at least ouce during their time of scrvice exa-
mine and count the diescounted notez; and com-
pare the amount thercof with the balance ot the
anaunt of bills discountcd in the rencral led-
gers they ehall also count the caash, and the
printed and unprinted paper in  possession
of the cashier—examine the evidinces of the
public debt and property of the curporations,
tnake an inventory of the same, to be compared
with the booksinorder to ascertain their agree.
ment and report to the baard.” The cuastom
appears to have been for this committee to con-
fine their examination exclusively to the cash,
billsdiscounted on pereonal and other sccurity,
the izsucs, and the printed and unprinted bank
paper ot hand. Tgﬂ account, however, of the
general state of the bank, submitied to the direc-
{ors al every slaled meeting, contained the items
of *bills reccivable on bank stock and other se.
curity,” which included as well the bills re.
ceivable for rale of branches as the loans made
in the manner herefqfore adrerted to,and *foreign
bitls of exchange,’ under which hrad was con-
{ained Uie advances on shipments of merchandize.
Thus, on June 28th, 1833, on which day an ex-
amination was reported by the comrniltee on
the siate of the banlk, there atood to the debit of
‘Bills Reccivable’ the romof 12,106,771 dollare;
b5 cente, anrd of *Furcign Billa of Exchange’
the sunt 0f 7,216,109 doflars, 34 cente.””’

'This is traly astoundinz.  Here it appecars
by the declaration of this cominittee itecl!, that
at erery slated meeting of the Ihrectors tor inany
yeare, all thege lcans now decined 60 sccret—
all theae vdvances en Cotton—cvery epecics of
invesatment which is the suljcct of reproach
was submitted to the Dircctors. Every day
did theze Directora s=c cn tho tahlo b fore
thein thiastatiinento! loans and advancez.and
any Director swwho wiahzd for the gmrtiruln*rs
had oualy to ask for it and the whole details

{ Cabot, Alsop, Hickman.

Pnse, Lewis, Newkirk.

INUMBER 36.
would have been Immediate]y brought into the
Director’s Room. Notmerely might every Di-
recior examine it—but there was & committee
whose special duty it was to examine it, ac-
cording to the by-lawe, every three months.

Now who were these committeeson theetate
of the bank, whose business it was to control
the Exchange Committees? They were:

In 18336—March 4. Lippincatt, Neff, Brown,
Trotter, Beylard. October 7, Neff, Troth,
Beylard, Newkirk, Cope. i T

n 1837—Jancvary 6. Newkirk; Lippiroets,
Bohlen, Yanderkemp, Hickman.- -April 14.
Ncwkirk, Lippincott, Bohlen, Lewis, Hick-
man. Tt e

In 1838—January 5. Lippincott, Lewis, Boh-
len, Brown, Connell. October 9. Cope, Nefl,

In 1839—January 11. Walo, Hickman, Al-
eop, While, Newkirk. July 6. Aleop, Hick-
man, White, Newkirk, Ingersoll. December
17. White, Newkirk, Cabot, Cog. Priceo,

In 1840—Januvary 7. Waln, Nefl, Connell,
Handy, Cabot. July 7. Waln, Taylor, Alsop,
Nefl, Brown. Oclober 13. Nefl, Lewis, Mar-
tin, Eyre, Brown. |

‘Bnt more especially let us follow Mr. Lip-

ncott. .
d We have just seen by the above extract fromn
tbe Report of the Commitiee that on the 28th
of June, 1835, on which day an examination
was reporicd by the Committee on the state of
the Bank, there stood to Lthe debit of **Bills
Receivable,’”’ the sum of $13,106,074 55, and
of **Foreign Bills of Exchange,” the sum’ of
$7,216,109 34. - o

Here then wasevery item of all these loans -
and cotton purchases beforea committee whose
bounden duty it was to examine them. Who
was ihis Coinmittee? What Direclors were
they, so'lost 1o their duty asnot to bave ex-
amined these doings and ex them? _Who,.
above all, was the Chairman of that Cominit-
tce, the natoral leader of that great reform?
Alas, for human infirmity. In the appendix
of the Commiliee’s report §s a list of all the
Committees for several years, from which it
appears that on the very 28th of June, this vi-
gilant committee on the state of the bauk,
stands recorded, and at their head is

JOSHUA LIPPINCOTT, as Chairman.
Lawrence Lewis,

Johin Bohlen,

John A. Brown,

Juhn Connell. a

And now when this Mr. Lippiscott goes be-
fure the stockholders ta’ complain of abuees,
Irt him be asked by some independent man
what he did on that occasion. :Say to bim did
you cxamine these statements? *If you sav 7p
—then you betrayed your duty—then you were
faithlees tous. If yes—thcn why did” you net
stop theee proceedings, - which now Lcarly
threec years afierwarda you come 1o us o do-
nounce. You are unjuzl to usin cither way,
and we fcar that all this pretended zeal in our
scrvice is but a maek to concenal your uwi ac]-
fish purpoics. Let any stockholder say that
to him, and sce what e will answer.

On the whole, iny belicf is, that this mnove-
ment is & conspiracy got t:? by the managers
of Schuylkill Navigation Company, aided Ly
a few weak pereons who did not ece that they
were the dupes of their selfish asraciates—
that to carry their objects, they have by mis
repriscntations irritated the stockholders inwo
measures which cannot fail greatly to injure
theirinterests, and that the Bank of the United
States has been sacrificed 19 the jealovsy ang
the derpair of the Schuylkill Naviration Com
pany.

And now [ have occupicd you long encugh
with these miserable intricu e, and will re.
lease you with the arsarance of the gliuccre

respect of, Your’s
N.BIDDLE.

——

THE MARYLAND ARCADE
Against the WORLD for CHEAP A1

HI Subscriber takes this mathod of inforuing
his friends and the public generally, that he has

now on hand a large and general assortmeant cf HATH
of his ewn make, which he is determined to sell Icw
for cash. His prices are uncommonly low for the

uality of the Hat Eplendid Rassia Hats at 8356

ne Fhort Nap thilk Hats, made on Russiz bedies, war.
ranted water-proof, for oaly £2.50; Fur Hats, from
1.5 to 8300; C.ipt Nutre Hatn §4; Clipt Beaver Hais
4 50; White Rursia lats, at from 2501083 50. He
would invite the public to call and examine hia Hats,
for he iz confident there is no Hatz in the ciry to com-
pare to his at the above prices. - All Hats purchaecd of
me will e Ironed over and put in shepe free of clarge,

fed Im* OLYDORLE E. RILEY.

TO THE PURBLIC.—The price of
HATS 2gain lowered TOWSON s
new selling in Eataw street, one daw
notth of Lexington street, Ine svperior
[iats at the following low prices—{ine
short Nzp Mole 8Kkin Hats at &2 59, fine Hrush Hage
2.50; Fur [Iats frem £1.50 upwards. Itmay b :sked
how such Hats can be rold (if 28 sepresented) at ruch
very low prices; 1 anower in the first place, I manuy
facture very extenadvuly,and rm able 10 purchise 14q-
terials by the quantity much lower than if I bought by
the small; anﬂ secondiy, I sell for carh, and 4o ne;
have to charge those whd pay a high price, to malke up
for those who do nat pay, as the naturel result of the
creditsystem. Tihink my Hats the bect as nov offye
evereold in this market for the price. Porsons will
please calland inok atiny hats before purcharing re-
where. Remember TOWEON, ene duor from L« vine.
ton street.

N. B. The trade supplied with
of all qualities,

i

IHHATS in the rocph
mhX-3n .

SNHOULDER RRACES.

. THESE ARTICLES,
for the purpese of kecping
the shinuiders erect are ligh.
Iy recommended I-Jr the

FACULTY,
for the prevention and e
sistan~e of a
WEAK BREAST.
Th+y ¢7n be had of the host
quiluy aad manufacture, af
H. WARREN,
Btnck Makers,
No. 4 North street,
Next door to the Patrrs
k] -n0 en.




