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PassioExT zLxcT, It baviag been announced | he reciprocates the warm feeliogs of his friends,

in the public prints that General Harrison would

Y -} deliver an address at Mosament Square at-tcn

TUESDAY MORNING, Fxs. 9, 1841.

h 03-Our readers are referred to the advertise-
ment in another colemn headed ““10 the stock-
holders of the YWestern Bank.””

THE BANKs—SursrENeloN—**A8 YOU WERE."”
The banks of Ballimore, after a resumption of
specie payments for six days, hare again suspend-
ed; and thus, all the pleasiog anticipations of those
who insisted upon resuamption, and, in a measure,
forced the banks into the rash act, have been
blasted in one week; and the banks and commu-
nity left in a worse condition than that previously
occapied. That this would be the result we fore-
told. We raired our warning voice against pre-
maturc resumption; but our opinioas weredecried,
and our motives impeached. One of the mom-
ing prints insinuated that we were in the pay of
the banks, and endeavored to excite the feelings

» of the people against our humble selves as well as

. against the banks. Nothing but resumption would
satisfy its cditors. When we asked the banks to
pause until thc experiment of resumption was
fairly tried in Philadelphia, the suggestion was
ridicaled and the banks denocunced if they acced-
ed to it. Prudence was scouted, and a distrust of
the result was treated as puasillanimity. We
wanted the banks to pay out fractional parts of a
dollar and to circulate rail road notes; but this,
like every other suggestion which went to pre-
vent the occurrence that has now taken place,
was treated with contempt. In short, common
sense was overwhelmed by impredent elamor,
and the banks were forced into a measure which
their judgment condemned; and now the public
will have to suffer for the mis-step.

The banks are now in a much worse condition
than they were before the resumption; for their
failure to continue spcoic payments, although re-
sulting from imperative necessity, has weakened
public confidence in their stability. But what
does this signify to those who were more resolr-
ed on obtaining specie for a few five dollar bills
than solicitous for the prosperity of the city?—
Cunning mastercd discretion, and the banks have
to Jament that they gave more weight to the for-
mer than to the latter.

We presume that the present suspension places
the charters of the banks again at the discretion
of the legizlature; but there will be no disposi-
tion, we arc ccafident, to exact the forfeiture,
Uoder the circumstances it was utterly impossi-
ble for the banks of Baltimore to continue specie
payments. To have made the effort would have
exhibited obstinacy and folly, as their vaults
would have been drained of the last dollar.

In the present condition of things it might be
well for the legislatare to take up the subjeet of
banking, and to inquire whether the number of
banks eannot be redoced with advantage to the
public interests; and also, whether further re-
strictions are not necessary in the management of
banks, to prevent dcfalcations and to insure a
more just application of the means of these insti-
tutions, so that a few dircctors and their friends
may not divide the “spoils’’ among themselves.

SHINPLASTERS. We ask attention to the fol-
Jowing communication from ‘“An Old Retail-
er.” Itisevident that we must now have re-
course to a small note currency, as the specie
change will speedily disappear—and the question
is, whether we shall give circulation to the 1s-
sues of irresponsible individuale, or have a cor-
rency in which all can coafide? We perceive
that there can he no hetitation in the choice.—
An issue of small notes by the corporation would,
we believe, be the most acceptable; but some
have objecticns On the score of want of power.
1f there be any doubt as to the authority to wake
the issue, it could be promptly removed by ap-
plication to the legislature. We hope the sub-
ject will be brought before the Councils, and that
we shall have none of the slang of party, cither
way, in the business. Something must be done
to prevent innocent persoas from being robbed by

the crafty and dishonest.

Small Nofes.—This is the crisis when some
action ought to be taken to supply the public with
small change, before they are again inundated
with shinplastcrs. The banks having again sus-
pended, it will be impossible to carry on busi.
ness without small notes under a dollar. It is
now generally admitted that the city made a

d mistake in not issuing their ceruficates, in
which it opened the door to a flood of trash by
which the public have sustained a heavy loss.—
If the city should again be backivard in this mat-
ter, let the B. & O. R. R, come promptly for-
ward and supply the deficiency. Every body
has confidence in their issues. let them be of
the denomination of 50, 25, 2} and 6} cts., and
they may confidently calculate on the lost notes
payiog ail the expences of the emusion, and at
the same time carning for themselves the grat-
tude of the citizens. AN Orp RETAlLER.
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Laxexess oF GENcaaL Harrison. We were
yesterday presented with an excellent lithogra-
phic likencss of General Harrison, pnblished by
H. R. Robinson, 52 Courtland street, New York.
and Pennsylvania Avenue, Washington, D. C.
If Mr. R. aclls one copy to every applicant for
office, he will do a bandsome business. The
likeness is so good that it canonot fail to have an
extensive sale.

MarveAanp Capers.  This well disciplined
spd ncat company intend giving a sociable co-
tillion party at the Assembly Rooms on Monday
evening next. From the pains taken by the man.
ggers, we have cvery reason for believing that
the affair will be a neat and pleasant one.

03We have been ioformed that the remor
oconcerning the sinking of the eutter Jacksou,
mco’i.on i in our paper of yesterday, has not the
Least fo: . 'a'ina; that vessel being engaged off the
vl f Loug sland.

o'clock yesterday morning, a great number of citi-
zets wore secn wending their way to Lhat plaee
previous to the bous appointed. At a fow minutes
past ten Jokn P. Kennedy, Esq. made a short
preliminary addrese, when '

General Harrison arose. He was received
very cordially by the immesnse assemblage, and

| proceeded in response to the address welcoming

him to the city, fatigue havisg prevented his re-
ply oo Saturday. He stated timt he was aware
that objections existed to the cotrse he had pur-
sued in thus addressing his fellow citizens; bat
he did not think it ceasurable. He bad been
called out by the manifestations of respect be had
received, and could not, with propriety, decline
to do in Baltimore as he had doae in Pennsylvadla
and parts of Marylahd. He expressed the grati-
fication he felt at meeting fhe eitizens of Balti-
more—stated a vanety of reasons for having a
stroog attachment to thiscity; amoog which were
its haring been the birth place or residence of
some of the distinguished mecn who assisied to
achicve the freedom of the eountry, the gallant
defence of 1814, &e. He then went into s bricf
review of some of the charges which bhad been
brought against him dorisg the late canvass. He
had been called a federalist, in the offensive sense
of the term. Todisprove this he recurred to the
carly history of his life, and his associations in
those days. The sentiments which he had im-
bibed from infancy, confirmed by maturity, were
thoee of the republican school; hostility to arbi-
trary power, and regard for the rights and inter-
ests of the people. He appealed to his whole
public career, and challenged bis adversaries to
point to a single act of his life which would antho-
rise the charge made against him—that if it could
be found that he had deviated in a single instance,
bhe should be content to have publie coafidence
withdrawn from him. Passing from this subject,
he spoke of the charge of his being an abolitionist,
which he appeared to coosider as unworthy of
particular cousideration. In onc sensc he admit-
ted that he was an abolitionist—that he intended
to emancipate the public officers—they should be
no longer bound tointerfere’in elections, or to at.
tempt to control public opinion. He had heard
a great deal about the danger of our government
degencrating into an aristocracy; but the expe-
rience of all ages had proved, that the tendency
of republics was to monarchy, and this was the
point to be guarded against in this country. It
was the docirine of the old federal party, that the
executive department of the goverament was
not sufficiently strong; but this complaint could
not now exist, since the power of the purse
aod the sword had been united in the hands
of the President. - He thought the greatest
saflcguard of liberty was the vigilence of the peo-
ple. It was their duty to watch, with jcalous
carc, the movements of their rulers, and when-
ever they deviated to recall them to their proper
path. He occasionally rapped the public officers
over the knuckles, which appeared to afford great
satisfaction. - It was his determination to admina-
ister the government upon.the priaciples which
he had professed throughout life, He should be
ungrateful did he not endeavor to promote, to the
utmost of his power, the interests of the agricul.
turist, the mechanic and the laboring fan, for he
felt himself mainly indebted to them for the dis-
tinguished station he now held. They had
thrown the mantle of greatness over his shoul-
ders; withdr:. - that, and he was nothing more
than the plain {.:mner of North Bend.

Our station was at a distance from the speaker,
and the conlinual movements in the crowd pre-
vented us from distinctly hearing the whole
spcech. We lost many parts which drew forth
applause.

We were pleased to see the general so much
recruited in strength. On Saturday he appeared
fecble and exhansted—ycsterday he was hearty
and vigorous. lHis voice is clcar and strong, and
hia gesticulation admirable. He has a ready flow
of langnage and a sell.command that enables him
to speak with great case and fluency. During
his address he paid some handsome compliments
to the ladies of Baltimore, which were, no doubt,
particularly gratifying to the fair portion of his
auditory.

During the afternoon he was visited by a nuom-
ber of ladies to whom he was introdaced.

It is gratifying to see the President clect re-
ceived with becomiag bhonors; and we wish that
these attentions could always be paid without
distinction of party. As the ruler of a great and
free people he is entitled to respect; and, what-
ever the difference of opinion previous to the
election, as to the propriety of his elevation, the
voice of the people having proclaimed him Pres-
ident, it is the duty of all respectfully to acqui-
esce. His future measures will be proper sub-
jects of examination and of attack, if deemed er-
ronecus—but objections to his political principles
should not be extended to his person. We hope
that, hercafter, all parties may act upon liberal
principles, so that whilst each supports his party,
all will unite for the common prosperity of the

country .
We have said that Geaeral Harrison, in open-

ing his address, alluded to objections to his thus
publicly addressing the people. We are among
those who hase strong objections to political
harangucs from any President eleet, and should
think it a most undignified course to travel the
country for such purpose—but we think General
Harrison does not occupy this position. JHe is on
his way to the seat of government in the dis-
charge of his duty. His fellow-citizens in the
towns and citics through which he has to pass,
asscrmble to greet and congratulate him. This is
a voluntary sct on their part. Can he decline to
re to their kiod congrataulations? WWere he
to do s0, it might be imputed to ignorasce or want
of respect. They speak to him and he replies:
he cannot do less. Bat ia his responses, whilst

Puse patristism.

he treats his opposents with great courlesy and

respect—and imputes to thém o sentiment of

feeling incomsistent with ltmest éoa¥iction and

_ General Harrison’s addresy occupied somewhat
more than half an hour.
Correspoadeace of the Baltimore Clipper.}
[ W asuiworox, Feb. 8, 1841,

This morning, ia the House of Representatjves,
a letter was reecived from the secretary of war,
enclosing despatches from Florida, to the effeet
that a speedy termination of that ingloricus war
may now be reasonably expected, and asking
$100,000. 1 am afrsid, however, that it will
prove as delusive as all former hopes of pacifica-
cation in that quarter.

The House then went into committee of the
whole on the navy pension bill, when Mr. Wad-
dy. Thompeon moved to amead - the bill, by add-
ing a clanse appropriating § 100,000 to enable ge-
neral Armstrong to carry out his arrangements
with the Seminoles in Florsda.

Mr. Thompson advocated the amendment at
some lenpth, asd contended that it was folly to
think of fighting the Indians or driving them off,
when we conld buy them off at a much cheaper
rate.

The debate was continmed by Messrs. Petrikin,
Geddings and others. :

As this was tho regular day for the presenta- |

tion of petitions, Mr. Jobn Q. Adams made an
earnest appeal to the House on that subjeet, bat
without effect.

In the Senate, an inefiectual attempt was made
to bring up the bill for rechartering the District
Banks.

The Bankruptey bill was then considercd, and
a long debate arose npon the amendment propos-
iug tu recommit it (0 the judiciary Committce wilis
ceriain instructions. ,

The city is in a state of great excitement, ow-
ing to the anticipated visit of Gencral Harrison
to-morrorr. ) .

NEWs ABOUT TOWN.

THe PaxsipENT ELECT AXD THE LADIES.—
Doubtless the most pleasant part of the dulyof Gen.
Harrison, during his scjourn i this city, was his
reception of the Iadies yesterdsy between the
hours of one and three. - He is evidently a gallant
of the olden school, and when a lady looked par-
ticularly anxious for a kiss, he was not backward
in giving it, and witha good deal of ardor too.
We envied him the taste of one pair of lips at
least—it was like winter sipping hooey from
spring flowers.

Let us carry the reader for 2 moment into the
drawing room of the City Hotel, appropriated for
the purpose of introduction. The farmer of North
Bend, racked almost inta a nonentity by congrata-

lations of his friends and the disinlerested atten-

tions of expectants, stood his ground like an old
hero—the aggillery of bright eyes was opened
upon him, but he seemed proof against the batte-
ry. Pouting lips and rosy cheeks did their ut-
most {0 conquer the veteran—~zad cvea the sear
spinster thought that she yet had fascination
enough left to meeq favor ia the eyes of the Presi-
dent. '

¢Shake the General’s hand lightly,’” exclaimed
the gentleman who had the arduous task of intro-
duction. ‘This was addressed to an old lady of
large proportioss, swho bad seized the “!lion™ by
the paw, and seemed inclined to shake it off.

“‘Mrs. ——, of the revolution,’’ was announced,
and the old lady courtesied low, while the Gene-
ral kissed herdried and wrinkled forchead.

*This, General,”” said she, ‘“is a happy moment
tome. Here's my grand-daughter Jaoe—and
here’s my grandson William Heory Harrisoun.
He always wipes his nose with a Tippecanoe
handkerchief. Billy, show the General your
handkerchief.”® The old man was, of course,
bound to kiss the boy.

“Mrs. W and all the little W's,”" said the
eentleman introdocing.

‘La! General!’’ said Mrs. W——, “you look
moughty well considerin’. How’s your good
lady. This is my cldest daughter Harriet.”

Here Miss Harriet stepped forward and mo-
destly took the old man’s hand.

‘““You are very pretty,”” said he, smiling.

““Yes, sir,’”” replied the girl, courtesying low,
and passing on.

‘‘Ladies, please do notcrowd on the General—
one at a time. Pass on, madam, if you please,
and make room for Nrs. )}’ said one of the
supcrintendents of the raree show.

Mrs. , 2 splendid creature, with a counte-
nance full of light and a form as majestic as that of
the “‘ox-eyed Juno.”” The General grew a foot
taller as she approached—the hidden fire of bis
eye flashed forth, and the hale flush of regener-
ated youth illumined his face. He bowed lower
than we had seen him before, and as he took her
fair hand, something, no doubt, complimentary
passed his lips, though we could not hear it, for
there was a general buz at the time. The rosy
tints of the lady’s cheeks brightened—she slight-
Iy bent her head as if conscious of the power of
beauty, and whispered something in the old man’s
car. - He paused a short moment, and then re-
plied “‘certainly—by all means.”” That Jady’s
husband will obtain an office if there is a spark of
gallantry left in the bosom of the veteran—bhe
cannot resist the cloquent appealof a pair of soft
bluceyes.

Towards two o’clock the crowd of women and
children began to increase—pushing and jostling
asurped the place of order. Every miss and maid-
¢n became anxious to tosch the tip end of the
General’s finger, and that too, without gloves, for
with them the touch would not be genuine. At
length the “lion’” bad to “‘girein’’—and close o

three o’clock, he approsched the window and ad-
dressed the formidable erowd of ladies that was
gathering without. He 31id that [atigune com-
pelled him to seek rest, and concluded by hoP::s
‘that all the single ladies night be maszied,

all the marricd be happy.’’

AX ixCiDENT. A very beastiful young lady on
the Point, not long lmrr name to ]

temperance pledge, one which prohibit-

ed ber feceiviog the affeclionale attention of any

yousg geﬂkm who was in asy way given to

interaperante. It ‘happened that the tender-

hearted damsel had, at the very time she put her
name to the paper, a bean with whom she was well
plessed, bat who, unfortumately, (according to
report) took occasionally *‘a leetie too muoch.”'—
The maiden was therefore under the painful ne-
cessity of addressiog her “‘foodly loved coe’ a
polite note, stating her situation. the sature of
the pledge she had taken, and the utter 1mpossi-
bility of ber cver after receiving his atteation as
alover. ¢ love youas purely as ever,’” was
the language of the note, “*bot my word has gone
forth, and honor bids me respond to yoqf_tiﬁ‘dn:_u
ouly in the light of a friend.”” The young man
found himsell complctely subdaed. The words
““] Jove yoa as purcly as ever,”” were (00 poteant.
Determined not to forfeit sach devoted affection,
he sought the earlicst opportunity te become &
temperance advocate himself, sigued the pledge
and is now a member of the YWashington Temper-
ance Society. Young love’s dream with them
has already brizhtened into engagement, and is,
we understand, shortly to be consummated in
matrimony. Powerful and beautiful is thy influ-

cnce, ch woman! . '

MitrTAkxy. Strong efforts are being made to
revive a becoming military spirit io thiscity, and
it is to be boped that their calls will be promptly
responded to by the young men. The crisis re-
quires that our citizens should be well armed and
disciplined, for, under existing circumstances,
the government will have to rely on the strength
and prowess of our volunteer corps in case of
emergency. ‘There will be a meeting, we un-
derstand, of the officers of the old Fifth Regiment
to-morrow night, when such measures will be ta-
ken as will tend to give strength and dorability to
their regiment. It is to be hoped that the other
regiments will follow the example.

Fire. Yesterday moming between 2 and 3
o’clock, a fire broke out in a frame puilding sita-
ated on the corner of Howard and Ceuntre streets,
occupiedfby F. G. Walters, lumber merchant, as
an office and stable. The building was entirely
destroyed, and we regret to state that two valna-
able horses perished in the flames. The fireis
believed to hare been the work of an incendiary.

Fize. The alarm of firc last night about ten

o'clock, was found to proceed from the Howard
engine house. A densc smoke was seen issuing
from the roof of that building; owing, howerer,
to the fortunaie and timely arrjval of the engines,
the fire was extinguished before any material
damage was sustained. It is not known how the
fire originated.

LiveLy. Yesterday afternoon Baltimore street
was unusvally lively, being crowded with Jadies.
There appeared (o be a great number of atrangers
in town—at times the street was 5o thronged that
it was with difficulty that one could pass.

THE raizxps or IreLaxD. A meetiog of the
friends of Ireland is totake place at the Assembly
Rooms at half past 6 o’clock this evening.

ArtEMrrEp ROBBRERY. Oa Friday night an
unsuccessful attempt was wade to enter the store
of Heary Shirk & Co. The thief had broken
away a part of the door, when it is supposed he
became alarmed and made off.

Poricx. A white boy,namced John T, Parsons,
charged with riotous conduct in the streets, was
arrested Saturday and taken before Joha Wright,
Fsq. He was released on security to keep the
peace.

Julius Freislen, charged with rioting at the
public housc of Mr. Schupp, in N. Gay street,
was on Sunday arrested aud taken before Justice
Storm, who committed him to prisoa.

Two negroes, Hannibal Cooper and Elijah J.
Tilzhman, were on Sunday arrested for rioting
and fighting in Potter strcet. They were both
committed to prison by Justice Gorsuch.

A white man, named Richard Pearce, was on
Saonday arrested, charged with being a common
disturber of the peace, and committed to jail by
Justice Gorsuch.

A white woman,named Sarah Horseman charg-
ed with disturbing the peace, was on Sunday
committed to prison, by Justice WVyright, in de-
fault of security.

John Clarke, charged with riotous and disor-
derly conduct, and assaulting the waichmen, was
also committed, in default of security, by the same
Justice.

Watcu Returns. Euastern District, Feb., 7.
Jacob Turner was imaprisoned on Suaday even-
ing for his drunkon and disorderly conduct. Johan
Thomas, and negroes Thomas Smith, Richard
Elliott and Mary Brown, were brought in fcr
disorderly condact at a house in Wilk street.
Feb. 8. Frederick and George Sings and Henry
Fuller, were arrssted on Sunday night for riotous
conduct in Bond street. Wm. Whittaker was
alio arrested for being intoxicated. Fuller en.
tercd into rocognizance for his good behaviour,
and the rest were discharged.

Middle District, Feb. 7. George Jones, John
Timmons, George Hill and Thomas Able were
Lrought to the watch house for disorderly condact
1n the streets and locked op till morning.

Western District, Feb. 7. Stephen Posey, co-
lored, in a state of destitution, was locked up.
Harriet Staunt, haviog no home, solicited lodg-
ings, and was committed to the klms-house in the
morning by Justice Wright.

—

A vyourxna ROGUE. A Iad sbout seventeen years
of age, was arrested a2t New Orleans on the
06th, by an officer from Mobile. It appears the
youth had been engaged in a hote) in the latter

city, and had, by means of false keys, openedthe
trunk of the proprictor, and stole therefrom six
huodred and fifty dollars, with which he dccamp-
ed. His came is Robert Jenkins.

w

e

allofthis city. -

Coneort of the Rav,

formerty 3 Captain of U. 8.

MARRIED,

F
late w U W PURE A
Mm thltn.l.Hmr,Hn:
llt;mwlik Qb the safs ;lu, by
tonag Lane to Ml Euizspary Suarrsen

' . . - DIED # :. 1.
Oua Baturday 1

ih fnot. MA Mama €. Cox, +
m‘-“&hh‘myﬂz a
Hirvewsve Dusas, -
mwﬂ?‘ 3 LA

MARINE 1I8T—PORT OF BALTIMORE.

At Washiagton, on the 7ih iast.

CLEAMED, .

o e e
ark Gen oa e D.C.
Brig Jane, Pitzgerald, bnﬁl::’;h. .
Betr. Justina, Ruckie,; Pernamsnco.
ARBIVED.

-
]

- -

On Tty e o ipeder DS
'ﬂl“ -I-‘Tr

* TN & L B

"y

L

Brig Gen. Semter, Hobbe, 10 & frora Chuslestom: N

Reports the bark Inca, for
maﬂlﬂ. »F ~

B
34 inst. 50 miles south of Cape Henry, schr. Semianl
froL Baltimore for Jmiu.“ ’ e-'f.

Schr. Bhakspeare, Faxwell, from Mayaguesz, P. R.
20th Jan. (Y daystothe Capes.) e
MEMURANDA.
Ship Scotia, Weich, of Baltimore, arrived st Mo-
bile 28th ult. in M4 days from Amsterdam. '
Bark Margaret Hogg, Huge,of and from Balt. for
Rio de Janciro, was spuken 20th wit ia lat 20, low. 50.

TO THE BTUCKHULBliEHIKd OF THE WESATERN

0~ The two {etters subjoioed, are pullished for the
benefit of those Biockholders of the Westera Bank
whe are unwilling to sanction 80 unwarraniabie a pre-
cedure as that which the letter of Mr. Phenix, as Qusk-
ier, discloses, and who weuld learn and profit by the
views which experiesce § is, 28 given im the
sensibie lelier of the coustry Siock}oides. Botd, it
boyed, will setve as true guides to the voters at the
clecuon which takes place 10O-DAY.

It will be moticed tisal the Cashier spetks of the dis-
poeition manil- sted for changs, whi:h ““disporition’? wes
approved by the arvangement made by Ais owm board,
and sanctioned Ly the whole edmir{stration of the insti-
fulionn a3 “‘prvjusicial 10 the bert internsts of the
Bank;’’ thus, in Als capacily as & servant of Lhis board,
repadiating its acts, and attempling to obsiruct the pex-
formance of its contracts!

The leuer of the Cesnier, 1t will be obectved, bears
date only two days sutsequently to the date of the let-
ter of the President, binding the board 10 the sy
the compromisre licltt a
1o any intimauon of the board of their inlentisa not to
adids by their resolution und agreement. Bearing, as
this letter does, the signature of the Cnhier, ar sk,

it nay well be aaked if the collective characterof the

is nct involved by this actof its rxecutive offi-
cer,and whetheror pot ite tacit » tioa of his pro-
eeeding may not jusily be inferred, if the members al-
low his ¢-'nduct 10 pass uncensured.
Stockholders will wroag themseives If they allow
any mistaken aympathy for the President to indoce
L~em Lo support the Cashier, or his party; they should

bear in mind that the Reform tickel sims st no
nge cicept where the interest and safety of the
periously demand it; and that the new

cha
Bank shall im

ticket pats forth strong claims in the Plrdge given—
which pledge could well be afforded by the gentlemen
who stand to {1, because they already have their ac-
counts established with other banks, and they have no
aced of any accommodations that the Western Baak
might farnish.
This communication {a writien under the im
that all parties intereeted, who shall read it, will have
scen the circular of the Reform Committee, which was
addressed and sent toall the Stockholders, and which
found i.s way into the Bun newspaper one day last
;:tk. dA ritfcrem to 1=m publication will exhibit to
reader, in a mare palpahble aspect, the impropriet

(10 use the mildest word) of the Cashier’s conduct. d

A STOCRHOLDER
And a Candidate on the Heform Tieket nfDiruw:'l.

Jaxzs Dicxxr, Feq. ‘ z
Dear Bir—A dispnsitian having been manifested
by some of the Stsckhniders to make a change ia the
Board of Direciors, which ia my opinion will be preju-
dicial 10 the best inmterests Of’the Bank. I annex =
mﬂ ult" AUOIaey 1o r?}e iylzml:u' stock, in case it shonld
ound Rmecessary. [ weets your approbation
please return It by the next mail, d ’

Very tuly, yours, .
T. PHENIX, Cashier.

February M, 1841.

Dear 8ir—I nolice your name at ihe head of a ticket
for directors of the Western Bank of Baltimore. 1 sup-

the intention of stuckholders ia thir city, is 0
ing about a clmd.c of ¢cirectors; and probably a change
of (ke by-laws snd management of the insutotion. I
was Dot aware uniil Jately Lhat it was custumary for di-
rectors (o vele away any right they had to a genenal
knowledge of the accounts, both puvhe and private, of
a Bank, nor can | see any honest motive in either giv-
ing or asking for such a by-law, How is the board w
knpw the condition of a Bank ifthey are piohibited from
knowing the amount of each deposite? Any deficiency
in eash can be met by deporites, which the board is to
know nctli:ng of. Certainly thef{executive oficers can
hare no right to use the moaey lor their own use, ox
th t of their particular friends, on other conditions than
otiers who need moaney. The very circamitance of
directors depriving themselves of the right of examin-
ing privaie accounts,lcads (o the susprcion that ihey
cantot have much iunterest in the Bank,and Lhat ad-
vantages can be derived from another svurce.

I suppoee timilar by-laws have bLeen in &
counury Bank that I hold an interest io, and on the
death of the cashier there was a deficiency of some fif-
ty or sixty thousand dollars, which I believe was made
up in part by 1bhe secutity, and part from the surplus,
but no account given Lo the stockbolder how the defh-
ciency occurred. Banks have been in the habii of per-
mitling the cashier to pay over-drafis; this is a danger-
ous privilege, for those who nred money wil] sznage
to be coniidered the personal friends of the cashier in
order 1o obtain money. | haveknown, 2l & time when
Banks had refused to ciscount any paper,that large
sums were drawn out on over-drafis, when the same
Eemm could not have got it with the best endorser. |

ave beeninformed, and | believe cotrecily, ofone case
when over-drafis asmeunted to pore than fifly thousand
dollars before known bydirectors, (eventually seeured.)

A few years back, ) requesied & merchant visiting
Baltimore to inquire of the character of Lhe officers of
the Western Bank and of its standing; ha reported fa-
vorable, and | have obtained 812 000 of stock through
the sgency of the cashier, and from bis attention 1 had
furmed a favorable opinen, and at his request, a few
days ago, | sent him a power to vote for mne at Lhe com-
ing ele: tion, with nearly the rame observations you see
in this letter—those who need money most rack their
ingenuity 10 obtain it, 2ud men have been known te
borrow money to obtain a few 2hares of etock to enable
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them to become direcinre, and combine with others (0
obiain proxirs, snd when the board was elected it was

found the majority did not hald 83,000 of rtoek. 1| can-
not believe that Bank difficutlies are over, bul thatthey
have difficuitlies 1o surmaunt As great as any that are
past, and require betier menagement tAan Aevelofore.
You can ree the difficulty stockholdesrs at a distance
have in knowing who te vote fhr as direclors, as it fre-
quently happens that they know no person conr.ected
with the institution. | supposée the whele amount of
etack heid in this eection of country amounts (e about
825,000, ] have rpnken 10 the holders, one of whom

has an scquaintance in the cfty, to whom 1 suppose he |

will send his priy, the other appears to have no ac~
quaintanee that he can confite in, and is likely to do
nothing. There must have been heavy losses or bad
management in the Weatern Bank to reduce thelrstock
so much below par, and prevent a dividend in January.
+f | xnew what { rheuld do and who tn vote for, be as-
sared | would de it withont favor. You in the city,
who can have some knowledge of men and manage-
ment, musl act with firmness, 33 those at a distance
muost depead on you. [ wish you had ebtained the
namep Of slochhniders at a distance and warned them
not to give their proiy, ss it was thought advisable to
make a change of directors. | fear you will not be able
to make a change, althouzh it may be for the beiter.
Officers Lin Bank have the advantage, and prepare 10
carry the electivn. If diteetors will persist in such by-
lawe as prevent them from seeing privata sccounts,.
steckholders in the city should demnand a copy of such
by-laws, and furnish each stockholder a copy, 1 wilk

tof
upon, and mgmpm

) having gooe 18
og Eleanst, Joaes; 7 days from Savaunsh. Spilthi* " ~
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