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weight »f principal and intereft.—Nor ean tve be affured they
the money would be o applied: a great part of it might, and
probubly would be laid out wn adifferent manner, for alihough
the real necethities of the pecple aic futliciently great it may be
prelumed that ihe calls of pleafure and the wants of their own
creating, would not fail of vbeing equally atiended to.

It is 100 probable that thefe confequences would follow
from the propofed emiilion, fuppofing the credit of the money
to be kept up, as firinly as its moft farguine votaries could
wifh.—What then is to be expelted when we confider it in
another hight.—~When we lak forward as we reafonably may
to its depreciation from the many caules which Lave formerly
concurred in fimilar cales,——VW Lt can we expelt but that
the fame doubts of its value, the fame arts of {peculators,
which have heretofore enriched a few, and entailed poverty
and ruin on many of our citizens, will again prevail, and that
a greater feene.of duftrels will enfuc thag that which we at

refent complain of,

But although we may juflly attribute to {peculators their
fliare 1n the former depreciation of our paper exmthions, and
may have realon 1o imagine they would again oblerve the fame
conduct, 1hir thould be 1n their power, they would not in this
caie be the fole orcalion of the diftrefles I have pointed out,—
A rumber ofother and perhaps natural caules would unavoid-
ably combine to modure thofl;t effefts,

Without endeavouring to refine too much in our reafoning

ler us fee what would be the probable and immediate confes
csence of the ermiinon,
" We niay luppole that the people immediately on taking out
the money, would apply it to the payment of thofe debrs,
which were of the molt prefling nature.—Ot thefe, after
{<15[ying thole claims for which they were liable to execution,
1tis probable their running flore debts_would be firft attended
to, as a necellary meafure to enlfure their future [upplies.

"The meichants being thus generally paid off in a fpeciesof
money which they conld not remit, would yndoubtedly en-
deavour as foon.as poflible-to convert itinto fuch produce or
bills as would anfwer their foreign purpofes~——The price of
produce would certainly be raifed in proportion to the en-
creafed demand for it, And to the.quantity of money in cir-
culation, and fome lofs would probably. be fultained by the
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