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6 VOTES awo PROCEEDINGS;, November, -1795.

- So shat i any view: the government may look forward with-certainty to a pernisnent incresfe of
ifs. revetoe from the wholt of the greater part of the inftalled debt, which the committee #re in-

T sddition to the principal of this debt, and it addition to the arrears of infereft therean, up te
the rft November, 1795, there will be a further intereft on one Balf of the principal due on the it

- November, 17g5, ambunm,g. 1,335 10 7, and payable enly in fpecie. .

OF the bonded debt her mentiohed, the commiittee befieve, that under alt its difadvantages,
sbout £.20,600 in the whole will be colleGed, byt that fome years muft clapfe before it comes into
the treafury. , .
* They g;md this belief, however, whollg{on the opinions of the officers concerned in the
depattment of finance. It is here to be obferved too, that the greater part of this defeription of
debters have filed bills in chancery to be relieved from their contracts, on real or pretended grounds
of equity; but the committee are induced to think, that although a vacation of“the fales in thefe in-
ftances may affed the intereft of the ftate, yet that as the property will in general be liable to 2
fecond fale, 2 fum may fill be raifed from this branch of our funds equal to, if not beyond, that
which is ftated above. -

The £.8,092 2 1 due from fheriffs, clerks, naval-officers, &c. may, it is fuppofed, be in great
meafure fecured, but on this article the committee can only fpeak from the information nf others,
whofe knowledge of the fubje&, they have no doubt, may be relied on. o .

The amount, then, which the ftate will probably receive in the courfe of a few years to come on
the principal of the inftalled debt, on the intereft on one half thereof, payable 3t November, 1796,
on the bopded debt, and the debt due from clerks, fheriffs, naval-officers, &c. will be £.73,945 § 8,
and if the amount of outftariding certificates be dedu&ed from it, there will remain to the ftate a
capital .of £.53,945 5 8, which, converted into continental ftock, at par, will produce an annual
interc® of £. 3,237 14 4. ’ , ,

To this may be added, as a new fource, fo much of the furplus of our. revenue for the year 1795,
4s can be fpared, which, after gratifying every objeét of charge, ordinary and contingent, cannot be
lefs than fifty thoufand pounds, 2 fum which, turned into a produdtive capital, will yield an annual
intereft of £. 3,000. ) :

Independent of the operation of thele funds, 7r annual inceme, after the year 1796, will be

idequate to the common purpofes of government, and will ftand as follows:

fntereft on our & per cent. ftock, after allowing for the contemplated redemption of

two dollars in the 100, . . . . . . .+« . 7183 3 o
Interelt on our 3 per cent. ftock, . . . . . . 3,755 14 2
Prodace of the land-office, . . . ) . ] ] . 9427 14 2
Surplus of fines, forfeitures, &e. . . 4. o e e 4,500 0 ©
Produ& ef taxes onfeals, &c. in chancery and the land-office, . . . 6co o o

- . £.25,466 11 4

Ati———

And the altivity of the above-mentioned capitals, when brought into operation, (and there is no
room to doubt thaf they will become partially benchcial in 1796, and wholly fo in 1797, 3798 and
17g9,) will increafe this income to [.31,704 § 8 per annum, which is at leaft £. 10,000 beyond
the whale cxpences of our government, to be converted into produdive ftock as the furplus fhall
arife, and can with fafety be fo applied. ]
Befides this the deferred ftock now held by the ftate will, after the year 1800, bring in an intereft
of [.2,328 76, and the capital of government in the Patowmack Company, (if the navigation of
that river (hall be ultimately completed) will, in the opinion of the committee, be peculiarly valuable
in 2 fifcal view.
" The committee are not informed as to the probability of this flate’s obtaining the ftock in the
bank of England to which it claims a title, and it muft be unneceflary to remark, that if its claim
Yo that {tock fhould be finally fuftained, its finances would thereby be placed upon a*footing of great
tefpeCiability; but even if this claim fhould eventually te defeated, the comrhittee are clem%y of

inios, that a proper attention to exifting refources within our power will, for many years, prevent
whe neeefity of & tax apon our citizeus for any probabie objc&s of government,

The expedient that has oceurred tp the committce for giving permanency and adivity to our
revenue, and for prefrving entire a competent d proda@ive caphal, is that of vefting as much of
the furplus of the flate’s- income as poffible; and the whele of its furples debts as they may come

" into the treafury, in fix per cent. ftock of the United States. The committee avoid giving any

opiaion on the propriety or ispropricty of awy further fubfcription to the Patowmack Company, as
an operation of finance, that being a queftion) now depending before the houfe, and not exprefsly

jwctaded in the order. of reference under which the commuttce have a@ed. They think it, however,

~wivhin the line of their duty to oblervs; that the fituation of the public funds will bear the propofed
advance. : , _ | .
In tondlufion, the comtmittee recommend & vifion amd alteration of the faws which refpedt the
- colle@ion of fines and forfeitures. :
Al vﬂi&h’-hﬁkm&ﬂ't_othe houte.
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