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fen Jc:.xrs,v would tend to diffolve our connexion with the other parts of the uniqxi;"i};: argﬁmﬁ.‘ ~

the legiilature, to.prevent this fatal confequence, would be reduced to the neceflity of breaking its
faith with the borrowers or holders of this paper. It muft we think, readily occur, that an- emifiicn
which has for its foundation a confidence in the legiflature, will come out under ‘véry unfavourable
circum(tances, when the at iffuing it contains fo many and fuch important deviations from public

» faith. : '

The injuftice done thofe of our citizens who have already paid their taxes in fpecie, by permitting
all thearrears to be now difcharged in paper, is a very ftrong objetion to your bill.: We have
already . feen moft injurious confequences flow from fuch indulgences. .The legiflature have cons

! me eatel je _of pa and t ua%,éitiunhasb'een
ta:it and tempted to with-hold his taxes, in expectation of fharing in the advantage, ~ e
~ (S¢veral caufes contributed, upon the conclulion of the late war, to increafe the. importation of
forcign articles, and to hurry many people into expences difproportionate to their refources; but this:
evil ‘is now ‘working its own cure, the confumption of foreign .manufaltures. is decreafing, and of

.courfe the importation much leflened,. the wants occafioned by the war are fupplied, and the people

are now fenfible of the jmprudence of laying out their money in the purchafe of articles. not of -
neceffary ufe.  The habits of formey ceconomy and induftry are returning. It would' be imprudent

to check their progrefs, by adminiitéring the means of diffipation. ‘A depreciated and depreciating =
paper currency, we think, would introduce extravagance and idlenefs ; for what is ealily acgﬁirg ~

is too often inconfiderately fpent.

“ Your bill would have the effect of making a great number c;f p\iblic debtors, and to enforce its regu-"

{ations, the legiflature would.be obliged to purfue meafures which might appear harth to thofe whao._

felt tlicir effels ; thence difcontents and divilions might arife, ever dangerous to free governments. .

Your bill, we apprehend, would derange our commerce, and force a confiderable part of:it.inte

the neighbouring (tates of Virginia and Pennfylvania ; and would banifh the fpecie now in this

or occafion fuch ftagnation in its circulation, as to affect private dealings, and difconcert the effdrts

of induftry. ~ The cautious, timid and provident citizens, anticipating evilsy perhaps imaginary,

would hoard up their fpecie. : - e e
A depreciated paper has a tendency to increafe the fubjelts of litigation, and to involve the citis

zens in many difputes, which the beft judges will find it difficult to determine righdy. The value

of money, which is the meafure of every thing faleable, ought to be .invariable ; and nothipg can

" be mors abfurd and ineffetual than to attempt to make that a ftandard “of valu=, which, fiom. its

nature,  is changeable’; fuch attempts can never fucceed, and conftantly produce mifchievous effects. .

. Altho_ugh titere 15 in the bill an exprefs proviﬁc:m, that the bills of credit’ fhall not be a legal tender

in pait or future contracls, unlefs with the confent of parties, yet, we are perfuaded, that.the
introdution of this paper money would eventually introduce a difpute between debtors and creditors,

injurious to both, or would dzprive the latter of part of thrir juft claims. The paper would in a great

[ )

meafure banith fpecie. The debtors would plead the ablolute want of coin, and would - offer this
depreciated paper in difcharge of their debts; if the creditor refufed, a lawfuit wouﬁ enfue ; if his

and fubmit to the lofs. ., _ - : . , »
Admitting that the bill we have rejefted would not produce all thefe bad confequences; it appears

to us much more eligible to depend on the progreflive profits of an advantageous trade, for the graduak ™

- accumulation of folid cqin, which is folid wealth, and fubmit to the temporary inconvenience refult~

ing from the want of a'fufficient cieculating mediymy (even if it'exifts) than to fubftitute fo ficti=
“tious and unfubftantial a reprefentative of it as paper meney, the annihilation of which, at a definite

- period, muft take place, to give it even a precarious value in the .interim. If by induftry; cos-

" to the people.as poflible.

operating with ceconomy, we could gain upon our foreign trade_an annual balance of thirty-five. -
thoufand pounds, this annual gain would amount to, and leave in the ftate, at the end of ten yearsy

three hundred and fifty thoufand pounds ; the fum you propofe to iffue in bills of credit, ‘and to ‘an«. |

nihilate in the courfe of the fame ‘period. 'We are confident that it i$ within.our means, by leflen-
ing only our imports, without increafing our prefentiexports, to obtain 2 much larger annual;balance .
than above mentioned : Our annual exports; it is fuppofed, do. not fall fhort of "eight hundred thou~
fand pounds ; if by a proper encouragement given to the manufaétures of this ftate, and by.a leflec.

ufe and confumption of .fore_ifgn fuperfluities,” the people of Maryland could reduce their annual :ex~ -

penditures imthe purchafe of foreign wares and merchandife to the fum of feven hundred: thoufand.
pounds, they would gain annually upon their foreign trade, one hundred thoufand. This favourable:
balance mig{t operate wonders, and reliéve us from our prefent embarraflments in the courfe of a:
few years, if affifted by. judicious arrangements, and proper favings in the receipt and expenditures-
of the public-revenue. "A ftate, whofe finances are deranged, and is involved in debt, thould re-;
trench evcr{ ufelefs expence ; and then endeavour to.augment its revenue with as little inconvenience.

: v . o Co

Your bill: creates ufes 'fqr'rthe p_apef money which ‘it muft be a_dmi'ttqil do not requlre its ald;

‘among thefe are the payment of compofition or caution money for land, marriage, ordinary, pediers,.

and retailers licences; and of fines, forfeitures and amerciaments, and the expences of lawfuits.: 7 -

It cannot be pretended that it is neceflary to make a paper money to enable the people to -p3y any:
‘of the above demands., A very confiderable and fubftantial: revenue is now raifed by duties, "three; -
- fourths of which arc pledged to congrefs. --According to the -fcheme of: your bill, thefe duties are to-
* . be paid in paper, and we much queftion if any fifcal advantages to be derived from the adoption of -

the bill, would compenfatc for the lofs of this fulg{fantj‘al‘ revenue. It is indeed .impoflible for us

to
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- neceffities were too preiling to wait the delays of the law, he would be obliged to accept the offer; ‘




