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barrels of four, to be delivered in this ftate at a ftipulated price, or at the current market price
at the time and place of delivery, to difcharge the intereft which may be agreed on for any loan
or credit which he mighe obtain in Europe on behalf of this ftate, until payment of the primcipal.
On this part of the refolve your commitiee beg leave to remark, that it fecems to have been the
intention of the legiflature, that on payment of the principal borrowed the intereft fhould ceafe,
and confequently the obligation to furnifb the faid one thoufand hogtheads yearly, meant to be
appropriated to the payment of ‘that intereft, fhould likewife determine on the extintion of the
principal debt. By the refolve lait mentioned, the faid Matthew Ridley, E(q; was further au-
thorifed to borrow to the amount of one thoufand hogfheads of tobacco, or eight thoufand bar=
vels of Aour, or to the amount of both, for the payment of 2 principal fum, upon the fuppufition,
as your committee conceive, that loans might not be procured for any length of time upon in~
tereft, and that the lenders of money would infift upon a fpeedy reimburfement, in the enume-~
rated articles, of the capital fums advanced on a fhort credit. Your committee likewife find,
that the governor and council, by their commiffion granted unto the faid Matthew Ridley, Efqs;
on the twenty-cighth day of March, as above mentioned, did thereby authorife and empower
him to obtaiz, from the courts of France and Spain, or the individuals of France, Spain, and
Holland, loans of money, arms, ammunition, and cloathing, for this ftate, and.to tranfaét and
pegotiate all other bufinels, matters, and things, that might by them be committed ta his ma-
nagement, in conformity to the inftru@ions then given, or thereafter to be given by them to the
faid Matthew Ridley, Efq; which commiffion and inftru@ions, together with the refolve of the
affembly of the hinth of June feventeen hundred and eighty-one, approving his appointment,
were tranfmitted to Matthew Ridley, Efg; and an invoice of fundry goods directed to be pur-
chafed, in a letter written by the governor and council, and dated the fifteenth day of Auguft
feventeen hundred and eighty-one. As the letter of the governor and councily, and thuir ine
frudtions to Matthew Ridley, Efq; throw fome light on the refolve of the ninth of June fevens
teen hundred and eighty-one, and were directory to Matthew Ridiey, Efq; in making the pur-
chafes of the articles ordered in the above mentioned invoice, and were to be the rule of his cone
du& in contra&ing for loans of money, your committee think proper to report the fubftance of
¢hat letter and the inftrutions. Speaking of the refolve of the ninth of June feventeen hundred
and éighty-one, they fay, it points out the mode for his complying with the engagements he
may maké for the articles enumerated in the invoice, which were not to exceed in value the
quantity of flour and tobacco limited by the refolution ; after noticing that the flour and tobacco
were to be delivered in the ftate at a ftipulated price, or at the current market price at the time
and place of delivery, they inftru@ him not to engage tobacco for lefs than fourteen livres per
hundred pounds ; the compenfation for monics obtained on loan was not to exceed eight per cent.
per annum on tobacco, ard nine on flour. In confequence of the above appointment of Mat=
thew Ridley, Efq; as agent for this ftate, the confirmation of that appointment by the legifla-
ture, and of the above letter and inftruions, the faid Matthew Ridley, on the thirty-firlt day
of July laft, entered into contraé with Meflieurs Nicholas and Jacob Van Stapharft, merchants
of Amfterdam, by which it is agreed, that the faid Nicholas and Jacob Van Staphorft thall open
a money negotiation for the {fum of fix hundred thoufand guilders, in behalf of the ftate of Mary«
land, undecr this reftriCtion, however, and exprefs refervation, that if the faid negotiation fhould
not fucceed, that then the faid Nicholas and Jacob Van Staphorft fhall not be held to furnifh,
at fartheft, on the firft day of January feventecen hundred and eighty-three, more than the {um
of three hundred thoufand guilders, at one fhilling and ten-pence fterling per guilder, equal to
twenty-feven thoufand five hundred pounds fterling, or fo much more as fhall be by them re-
ceived ; they the faid Nicholas and Jacob Van Staphorft to bear every expence attending the ne-
otiation of their faid loan, upon the condition of receiving four and a half per cent. on the
raifed capital, and one per cent. on the annual intereft thereof. And the faid Matthew Ridley,
Efq; on behalf of this {tate, binds himfelf to deliver to Meflieurs Nicholas and Jacob Van Stap-
horft. or their order, yearly, during the ten next fucceflive years, one million pounds of good
clean merchantable tobacco, from the upper and middle warehoufes of the weftern fhore of this
flate, or tobacco of equal quality, packed in hogfheads of not lefs than nine hundred and fifty
pounds each, at the price of fix and a half guilders Dutch current money for every hundred
pounds, clear of cafk, to be delivered to the attorney or attornies of the faid Nicholas and Jacob
Van Staphorft, at Baltimore, or at {uch other port or ports in this ftate as fhall be by them or
their attornies appointed ; the tobacco to be packed in oak and not in pine ftaves. This tobacco
is not to be fubjeCted to any taxes whatever, already laid or hereafter to be laid, in confequence
of its not having been removed or fthipped at any partieular time or period, full latitude being
given to the faid Nicholas and Jacob Van Staphorft, to remove or fhip the fame, as may be
moft convenient to them, provided that it fhall be made to appear, that the tobacco for which
this exemption is claimed, is truly and bond fide the fame as delivered by the order of the ({tate
in part of this contra@. It is further ftipulated by the parties to the contra® aforefaid, that the
firft delivery of the tobacco fhall be made at fartheft on or before the firft day of April feventeen
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