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Sec. 1. BE IT ENACTED by the General Assemily of Dig. Sess.
Maryland, That the subscribers foc tae said stoek, eonsis iog = 1815, ~
of one hundred thousaud dollass, divided into ~haves (fenchup- oo
dred dollars, their legal representatives successors or assignees, Share—capis
shall be and they are hereby madeand creatd a bedy polide —uie
and corporate, by the name and style of The Fresideot and ™ °
Managers of the Somerset Manufaciuring Company, and by
the same name and siyle §_h.}1!-| iave succession, and be able to
su¢ aud be sued, implead and be 1mpleaded in any cougt of law
. same to change and alter when and so oiten as ﬂ]é%fslm}'lhti;i;;k
fit, and do and suffet all acts, matters and things which a body
pulitic or corporate maylawfully do and suffer -~ 7
2. AND BE IT ENACTED, That the affairs of said “Management.
c\unpaﬂybhanbc [n‘“)“gt'd by 'd"pl‘eSidcnt and ﬁVt: mas;age’rs,
to be chasen by the stockholders, by ballot, each stockhoelden
having as many Voies us be has shares, voting either in person |
orbyproxy. e |

3. AND BE IT ENACTED, That the persons now act- Persons now
ing as president and managers shali continue 10 acj until after 428
a new election of mansgers, which shalj take placz 1n.the town
~ of Princess Annc ou sime day in April nest, and on some day
in the same month anaually, after giving tan duys notice there-

4. AND BE IT ENACTED, That no person shall he Mamagers
chosen a manager unluss lie isa stockholder atthe time of his pojgers,™
election. - | o
5 \AND BE IF ENACTED, That the president and man~  py.jaws &e¢
agers now acting, and those from time to time elected, shall ~
and may make and  adopt all by-laws, rales and ordinances,
for the government and direction of said.company, and the .
affairs thereof, as the said board may judge mecessary for the .
carrying into effect. the provisions of this law, proyided the
same be not repugnant to the laws of this state or of the Unit-
ed States. L e T
6. AND BE IT ENACTED, That all contracts for the Contracts.
urchase or sale of property under the hand of the :Pi';esid%?t

nd seal of the company shall be obligatory upon the corpora-

tion. -~ : T ..

7. AXD BE IT ENACTED,

_ el Lhat whenever a vacancy g, ancies.
~shall happen in the office of managers, by death, resignation, '
removal from the county, or ceasing’ to lm a stockholder, it
shall immediately be filled up by ballot, hy the directors, from
among the siselmmhders until the next plggtion in course.

8. AND BE J1- ENACTED, That the president and Pawers,
managers shall have power, el Ay S E '

1st. o purchase and hotd on bebalf of, ths said company in

fee simple or otherwise; lands and real esfate suitable for the ’
erection of the neeessary works, and for the, ;accomplishment
of their undertaking, gs. they shall judge propgr, nt gxceeding
fiftyaeres. 0T TOEIEAE S T L TR
- Secondly. To prepare or procare, adopt and execute, Sach = -

plan or plaas as they shall think most advanjageous and ‘effecs
tual for establishing carrying on, and encouraging menuficto-

ries, agreeably to the provisions of thisact. "~ ~° . .
- Ahirdly, Te appoipt and remove, al their pleasure, fhe

..... 7

v RS sers, ' RS
% RS . - ”r‘*" ne TN e
. : . e -
) '

4 ’ R
S f -
N -



