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LAWS OF MARYLAND.
N
herein provided ; bat after a subseriber shall have paid
his or her shares, up to twenty fivé dollars each, he or
she may receive a certificate or certificates, for the num-
ber of shares by him or her held, subscribed by the pre-
sident, under the seul of the Bank,

11. AND Bt T ENACTED. That if any stock holder
shall farl to p.y his or her iusiciment, to the amount of
ten dollars on each share, at the times and in the manner
before specitied, such stock-holdér shall forfeit for the use
of the Bank, atl aniicedent payments; but no foriejwure
shall rake piace after ten doliars on each share shall have
been paid; butasitis r-quisite that means shall be taken
to secure the regular payments of the subsqeuent instal-
ments. if any stock-holder shall fail to make regular pay-
ment of any instaiment, aiter ten dollars shall have been
pard on each share, such stoex holder’s money in Bank,
shall remain free from interest, and not entitled to divi-
drad, uatil such instalment shall have been made good ;
and the dividend thereafter to be made to such stocke
hoider, as well upon the monics regularly paid, as aupon
those naid adter default, shall be computed only from the
time that such instalment was made good.

12 AND BE I'T" &ENAC! KD, T'hat no member of
the suid compeny, shall be answerable in his person or
individaal pronerty, for any contract or eungagement of
the said Bank, or for arig losses, deficiencies or failures
of the capi al stoek thercof; bur all the said capital stock,
torether with all property, rights and crediis of the said
in<ritution, shall at all times be answerable for demands
acainst the said Bank.

“13 AND BE IT ENACTED, That the President
and Directors, shall determine the manner of condueting
the concerns of the said Bank, and the rules and forms to
be pursued therein. They shall appoint and pay the va-
rinus subordinate agents by them deemed necessary, and
Jdisnose of the funds and credits of the said Bank, In the
common course of banking, for the use and benefit of the
wat:l ctoek-hoiders, and make a dividend of profits, after
the cod of the brst year, and semi-annually thereafter.

14, AND BE IT ENACTED, That the President
and Directors of the said Bank, may hold an anpual elec-
tion at the banking house, after notice as aforesaid; and
in the mean time, should a vacancy happen, the Presi-
dent and Directors may supply the same Eom among the
stoek holders. :

15. AND BE IT ENACTED, That in case of sick-
ness, or absence of the President, he shall designate, in
writing, a discreet person to act as President, pro tem.

16. AND BE 1T ENACTED, That the President and
Directors may purchase or lease real prope-ty. and cause
to he erected all necessary buildings, conveniencies and
coouritics for the said Bank.

iT. AND BE U ENACTED, That the Bank of So-




