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quishment to the Company of all the stock ia the Company over
which Miss Teacle, on her father, had controul; and besides the sum
paid to relieve the mortgage on the house and Jot, and the sem paid
for the repairs done to the house, and the salary tallowed as general
ageut, there was awarded to Mr. Teackle the furthet sum of five hun-
dred asd eighty do'lars and thirty-three cents, as afull equivalent to
him and her for the relinquishment of saiJ stock upon which one dol.
lar had been paid on each share, forall charges for salary as general
Agent, for rents due, and for all oser accounts raised by him against
the Company. Previously, however, to this award, it was found that
more money vas required to meet the engagements of the Company
and the prosecution ot the location for construction, than was in the
treasury, of would be received in time under the calls made fo
instalments; and in anticipation of tlre second instalment, the directors
were obliged toeffect a loan on their individual responsibility for a
sum safficient to meet those engagements and go on with the work
already begun. The award was regarded by the Company of course
as final, and the money was forthwith paid over to Mr. Teackle as
the arbitrators bad directed. ‘I he advance of these sums of money
for purposes now deteruined by the Board to be no way useful or
beneficial to the Company, in the proper prosecution of its work, was
found to be very onerous, and the acquisition of 1121 shares of the
stock by the award (being the amount standing in the name of Miss
T, or others who had lent their names with no intention to pay up.)
over which Mr. Teackle was found by power of attorney #Rercising
controul and authority, has been still more onerous, It will e seen
by reference to sec. 5 of the Charter, that all stock foifeited®y noo-
payment of the instalments asthey become due, becomes’sl proper-
1y ot the company, and it is directed to make sale of said'stoe:.

To have a gross amount of stock solarge thus suddenty ihrown
upon the Company, at a time when popular sentimert ran high
against it for expenditures regarded as being premature and out of
place; when a heavy cluod of distrust rested upon the Company
for unwise and partial applications of its means, and when great

ins were taken by a few enemics of the work, to inculcate the
idea that this important improvement was a mere humbug, gotten
up by particular individuals for their own emolument, was pro-
foundly discouraging, and it was deemed unwise to press the sale
of the stock then, as it was supposed to be impossible to sell to any
great extent, to bona fide purchasers, until measures should be a-
dopted and efficient steps taken to restore public confidence; such
measures as, we flatter oursclves, it will be seen, are now in a
course of rapid developement. Finding so muchistock unexpected-
ly thrown upon the Company, and seeiug the difficulty then attend-
ing the sale thereof, as the charter ditects; it became a matter of
grave consideration, among the directors, to determine what was
to be done in the ease—Whether the work was at this point to be
s:'opped, and by being stopped, probably destroyed forever; or
‘whether the work should ‘be piosecuted in good faith by all the




