_serious necessity, the Cotporation of Washingron i
the individual subscribers have paid up their instalmens

in the first place, that this arrangement was made atg

deliberate upon this identical question  Thatitis pro

=]

was believed to put this question forever atrest. Ity
the result of mutual concession, and the Governmen
the United States, holding stock to a large amoung; )
in that capacity alone feehng any interest in the tewl; )
exercised with paternal solicitude the influence which i §
votes commanded, in favor of the contemplated arrauge

ment which was carried by a majority so large as toap
prozimate ciusely to unanimity. Relving apon the agy,
ran e given by this vote of approval, and belicving-wih
the utmost confidence that it was substantially a solem
compact which could not be violated without the mgy

with great punctuality. With a full knowledge of the §
subject, and anxious to comply with this arvangement,
the other corporations and stockholders have also paid
into the treasury of the company the various sums which
have been called for from them,

It is now asked to set aside all these solemn, and,
the committee believe, sacred contracts. Lt is ohjected,

large meeting of the stockholde:s, representing a vast
majority of the stock, specially summoned to meet and’

posed to reconsider and snnul it at 2 mceting called up
der the charter for other purposes, and without aoy no-
tification that this question would be raised. Noris this
all: it was early intimated by the President and Direc
tors, that, as soon as the question should be settled, mes
sures would be adopted to carry the canal to its easten
termioation. . This sugg-stion was received withoutdis-
sent or objcction, and, under this strongly implied sanc-
tios to the measare, contracts have been made for the
completion of this portion of the canal without unneces
sary delay. =~ -

“ It does, therefore, appear to the committee that ths
question is and ought to be counsidered as finally closid
Agreements have been made between the stockholders
refcrence to this question ; mutual concessions bave beet
made ; and the result, acquiesced in by a large majorit
would, it is behieved, at this time command almost?

unantmous approbation of those who arc interested in t

prosperity of the company. Under the faith of this#
rangement, contracts have been invited aud comple
for the whole exient of the line upon which it is prop
to suspend operations. Such a course, then, it appe




