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terially upon the nnderstanding of the parties at the time of salc,
to be collected from the provisions of the act of April ’87, and of
~the resolution No. 8 of the same session. If the legislature be of
“opinion, that the language of that act and resolution required, and
 the parties to the #ale must therefore have understood, that the
~purchaser was to pay for the land in certificates reduced as there- '_
in provided, Mr. Deye, instead - of having a just claim against
‘any bady for the interest accrued before ’83, must be stiil indebted
to the trustees at least to the awount of that reduction, deducting’
the said interest.  Butif they think with the treasaver, that the
act and resolution required, and the land was accordingly sohd and
bought with an understanding, that the certificates should be
- placed to the credit of the parchaser, at their nominal amount, ine
~cluding however, only such unpaid interest as accrued after Dec,
© 284, and were to be further reduced at the expense of Buchanan
alone, when afterwards by the frustees paid into the treasury,
hen indeed, it should, make no difference in the consideration of
~the subject, since the price of the land in thic certificates, must
have been the higher, and. so, just in proportion to the deprecia-
tion of the cettificates to their curreut value at the time as indi-
“cated by the suid resolution. - |
- And vet, Buchanan, and not Mr. Deye, in the view of the trea-
“surer, was the person in such case, intended by the resolution of
292 to be benefited by its provisions. =
My, Deye was neither a debtor to the state, nor in circums-
stances at all analagous, The debtors to the state, in reference
“to the resolution of *92, became so by contract with the state, for
the property of the state. - S o
~ Mvr. Deyeyin purchasing the jands of Buchanan, became bis
* debtor, or the debtor of trustees created to repregent him,  The
act of *87, was ucither an act of the state’s own motion, nor did
it profess to scll by its trustees its own property. It was passed
“at the instance of Buchanan’s executrix and sureties, persons obe.
viously and deeply interested in a sale of his estate for their own
~ pelief, under circumstances better calculated to make the most of
“it. than a sheriff’s sale.  And Mr. Deye. as its purchaser, was no
- wore to be iegarded as dealing with the state, than it he had
“hought bis lands of Buchanan himself, or of the sheriff of Bualti-
more, selling them in virtue of a writ regularly issued at the suit
‘of the state. | - -
~ The debtors to the state moreover, paid certificates to the stafe,
as of their current depreciated value, estimated with the assump-
tion that they bore interest only from Dec. *84. - Mur. Deye paid
“them to a debtor of the state, or those representing him, in eXe-
change for his land, at their nominal value, estimated in reference
{e interest, in conformity with the resolution No. 5 of 1787.
~'hat vesolution had in cffect fixed even their nominal value, to
. be no wove thantheir capital, and such interest thergon fromn 1734 as




