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.« for the objects of ‘the act? With as much propriety may it be
o) w}m the corporation would possess the power of berrowing a
Sald,t{:ut'ob;zcco or careo of merchandize, provided it intended to
crog':rt such articles irono moeney, If it be admitted, that the cor-
c:?rlations derive thetr right fo ‘q‘uz-rm:v money, ﬁ'pm the clduses in
their charters expressiy f;ielegatmg that power, it would see-m ne-
cesaarily to result, that the express grant to borrow money, o:;lj/:
negatives the idea of their possessing the power to lg{‘l:.t'o.“-’ any
hingelse. Money is the um_vers‘ai-stand'au‘:_i of value of labor, q‘nd~
of things; and it may not be improper, thal 2 ﬁm'puz'auon c'.}g:.ged
in a great work of ifntez'ila'l improvainent, shaueld be empy vvered to
supply an accidental deficiency iu 1ls means, by a r(-z:m‘c}.o a loan
of money. Dut the nr.rost serious inconveniences '»;u‘uld flow fr'om
pcrmitli:‘,g it under a izke.pmtex;, to borm\y merchan‘g)ze o)x stopx<§,
Tod embarlk its fortunes in all the casualties of tradi. But, 1t 1s
further to be observed, that the commissioners i_s:ﬁ.vc 10 power Lo
tend, but simply a power to sell, the public stocks, The compa-
higs ' e public stoeks.
hand, to sell, and
the companics, on the other, Lo purchase thie publie stechs, Shen
itis attempted, then, (o justify the ransacticn, as un OXE:CISC of the
power to borrow money for corporate purpeses, i mu-t 9e argued
that a power to borrow money,’1s equivalent Lo a poiwer to pur-
chase stocks. o ald is, in the opirion ofr your commilive, o o2
derived from the clauses in the charters of the respuctive corpora-
tions, vesting in them the limited power of borrowing money, for
the purposes of thcir charters. If tiese companies, having special
powers of consiruciing certain works, may assuise the puwer o
dealing in publie stocks, which is not expressiy, nor 1.mplle(liy
granted by their charters, then may every vther corporation, erea-
ted for any other specific purpose, assume to excreise a ke nn-
warranted power. Fhe argument would lead, mevitabiy. to tie
conclusion, that every corporation may €xereiic asy powey which
gratifies ite caprice, or advances its 1nteyesis, without .espucei (o

ics did not profess to borrow, but to purchase
o

. .. _ : )
- anbrante hind tha o o ve e
ihie eontracts ulud the comumssicners; n tiie oti
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the limitations fmposed on it hy its charler. \ _
Iz there any thing in the act of Bay, 1826, ebaptor 305,
W~ . ’ 1 - . :' i,

which authorises either company to purchase specially, toe

. stock thereby created.  Your -committee can dCiscover no such
provision. T'he commissioncrs have the power to scil to
persons who are capable to purchuse. But no persoa ov cor-
poration, is authorised thereby, to purchase, who would not
bf: capable of purchasing any other stocks, cicated by any other
lew. “Phere is nothing in ihe aci, which gives to the compziles
enumerated therein, thoe archace the stocks which were
0 be sold for thuir beneiit. ‘The idea that corporativzs. tae prin- -
‘—'!pal. of which, were mendicants for public aid, shutsi become l},’t

g Cf?dlfcrs of the Btate, by purchasing Lhe stocis cs’f‘zfn’cd for iheir
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Your committee have no dificulty in affirming, that the contraets
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