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‘ed,t0 mect_subscﬁpﬁonsmaﬂg,-‘and for whichthe State, by subseribin, |
had pledged its.faith to pay by borrowing. . The subscription, there. .
fore, according to the evident .intent of the law; should. precede apy
Joans for these particular works; except the million tor the ~EaSltr:1
Shore jail road, which, by the concluding proviso of the 8th secling
is appropriated to other purposes, the particuiar-purpose failing, 'I‘-hi;
is rendered .more manifest by the terms-of the 11th section, unde
which the commissioaners are appointed to nzgotiatc the loan. Th
appointment 1s to be made, not at once of any specified period, bu
¢so soon as the Chesapeake and:Ohio canal company and the Balj.
more and Ohio rail road company shall have respectively commup
cated to the Governor, §.¢., their assent to. the, terms of this actip
the manner herein bel'ore_provided;” that is, 1n the maunaer p!’OYi'dgd
by the first section, and by that scetion the communication of the a;
seat makes it at once the duiy of the Treasurer to subscribe for three
‘millions.of the stock of eaech, It cannot therefore be doubted that &
f.r as these companies are concerned, .no loan-is to be negotiated up.
til. the State bhawving subscribed, is under an obligation to mect the
subscription; and it would be singular that such a restriction tpo
the authority to borrow,should be imposed in the case of exisiing
companies in which the State was largely involved, diligently engx
ged in the prosecution of. their respective works, and vitally 1teres-
ed in their completion; and that it should not. be found to:exist inre
lation lo companies. .not only not organized, but which might new
be organized, and who, it orgarized, might never prove able 1o cou
ply with..the terms upon which their stock was 10 be.taken by the
~ State, or if ‘they did, with the additional lerms upon which the sub-

scription was to be paid. C T

No such inconsistency. can be predicted of the Legislature. The
authority given the commissioners by the 11th section 1o “negotiate
and agree for a loan or louns, for the purposes of this act,” gives fur-
ther strength to this view of the law. It gives them the power aud
was perhiaps so intended, to negotiate as many loans as may be neces
sary to accompli-h the objects to be effected. The leading aim, &
we have seen, was the finishing of the Baltimore and Ohio rail roxd
and_ the Chesapeake and Olio canal; and for that purpose they mit
mwake a loan.or loans, notwithstanding the other three companies
should never exist, or existing, should fail to perform the conditions
-upon which only the State was to become bound to negotiate aloa
to meet her rngagements with them. 1t being now uncertain, and e
uncertainty perhaps to: continue for years, whether the two millios
of dollars appropriated contingently to the Kasierd sShore rail e
cowpany, the Maryland canal company, and the Annapulis and P&
‘'mz¢ canal company, will ever be so,organized as to be entitled to (he
benefil or the appropriation; what dcubt can there be that the con-
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Lo them.the subscriptionis already made-and being. made, it %
be met by loans to be negotiated *for the purpose.” Nor i 0§ 16
justice doue by such a coastruction to the other COnpaniss, for the




